Table A.1--Relation of NIPA GDP to BLS Private Sector Current Dollar Output

[Billions of Dollars]

Line 2001 2002 2003

Gross Domestic Product 1 10,5819 10,9291 11,456.5
Less: Households and institutions gross value added 2 1,271.7 1,344.7 1,408.8
Housholds 3 748.9 781.6 814.1
Nonprofit institutions serving households 4 522.8 563.0 594.6
General government gross value added 5 1,252.6 1,328.4 1,404.8
Equals: Business sector gross value added 6 8,057.7 8,256.0 8,642.9
Less: Government enterprises 7 140.4 146.0 147.5
Federal 8 60.2 64.6 64.2

State and local 9 80.2 81.3 83.3
Equals: Private business sector gross value added 10 7,917.3 8,110.1 8,495.3
Less: Statistical differences 11 0.0 0.0 0.0
Equals: BLS Private business sector current dollar output 12 7,917.3 8,110.1 8,495.3
BLS Labor compensation 13 5,075.0 5,078.1 5,221.2

BLS employee compensation 14 4,469.0 4,461.3 4,580.6

NIPA employee compensation 15 4,480.8 4,468.7 4,588.6

Other /1/ 16 -11.8 -7.4 -7.9

BLS adjustment for proprietors' income /2/ 17 606.0 616.8 640.6

BLS Capital income 18 2,397.8 2,554.4 2,773.0

NIPA Corporate profits with IVA and CCAd;j 19 589.9 754.9 897.3

NIPA Proprietors' income with IVA and CCAdj 20 831.0 870.0 897.5

NIPA Net interest and miscellaneous payments 21 314.3 228.6 2111

NIPA Rental income of persons 22 63.6 58.1 61.0

NIPA Business current transfer payments 23 100.2 78.2 71.7

NIPA CFC 24 1,064.9 1,098.8 1,125.4

NIPA Statistical discrepancy 25 -113.8 -77.3 -19.9

Portion of TOPI assigned to capital income /3/ 26 141.8 152.4 161.6

Other /1/ 27 11.7 7.4 7.9

Less: BLS adjustment for proprietors' income /2/ 28 606.0 616.8 640.6

BLS adjustment to property income for finance and insurance /4/ 29 N/A N/A N/A

BLS Adjustment to property income for finance and insurance /4/ 30 N/A N/A N/A

BLS TOPI less portion assigned to capital income, less subsidies 31 444.5 a77.7 501.0

TOPI less subsidies 32 586.3 630.1 662.6

Other /1/ 33 0.0 0.0 0.0

Less: TOPI less subsidies assigned to capital income /3/ 34 141.8 152.4 161.6

/1/ Consists primarily of statistical revisions to the NIPAs that have not yet been incorporated into the BLS total factor productivity
12/ BLS assigns a portion of NIPA proprietors' income to labor income.
/3/ BLS assigns a portion of NIPA TOPI, e.g., business property taxes and business motor

4/ Prior to the 2016 TFP measures, lines 29 and 30 represented differences between the NIPA capital income and capital income based on the internal rental prices for four financial industries.
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Starting with the 2016 TFP measures, these differences between the NIPA capital income and capital income based on the internal rental prices have been reconciled and BLS adjustment to property income for finance and insurance industries are now zero.

NOTE. Estimates from the BLS total factor productivity accounts reflect BLS estimates which were released on November 18, 2022.

The BEA estimates incorporate the results of the NIPA 2022 annual update, released on July 28, 2022, and the industry economic accounts, released September 29, 2022.

BLS Bureau of Labor Statistics
CFC Consumption of fixed capital

HH Households

NIPA National income and product accounts

NPISH Nonprofit institutions serving households
TOPI Taxes on production and imports
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