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Public reporting burden for this long form is estimated to vary from 2 to 685 hours per response, with an
average of 89 hours per response, including the time for reviewing instructions, searching existing data
sources, gathering and maintaining the data needed, and completing and reviewing the collection of
information. Send comments regarding this burden estimate or any other aspect of this collection of
information, including suggestions for reducing this burden, to Director, Bureau of Economic Analysis
(BE-1}, U.S. Department of Commerce, Washington, DC 20230; and to the Office of Management and
Budget, Paperwork Reduction Project 0608-0034, Washington, DC 20503.

IDENTIFICATION OF U.S. AFFILIATE
1. Name and address of U.S. affiliate — Enter name and mailing address in blocks below.

U.S. Department of Commerce

RETURN

Skip a single block between words.

Bureau of Economic Analysis .
?gPORTS 'BE-50(IN) 4——————— BEA USEONLY -~y
Washington, DC 20230 . Name of U.S. Affiliate
NOTE — A single original copy of this report shail be 100241
filed with the Bureau of Economic Analysis; this -
should be the copy with the address label if such a Street or P.O. Box
labeled copy has been provided. 1003| ] I l l l | I l l | I I
Important City and State ZIP Code
Read Instructions before completing form. The 100411
instructions given below are only a brief summary of
certain ones relating to this form.
Insurance companies — See the Instructions, 2. Enter Employer ldentification Number(s) used by U.S. affiliate to file income and payroll taxes.
IV.A., before completing form. Primary Other
1. WHO MUST REPORT — A Form BE-15(LF).report f. %%V | |- 2| -
is required for each nonbank U.S. affiliate, fully
consolidated as required, of a foreign person if — 3. Is the reported U.S. affiliate named in item 1 above separately 1 [ ves
incorporated in the United States, including its territories and o1 1L Yes
a. At the end of, or for, its 1991 fiscal year any possessions? (Mark (X) one) 2 No
one of the following three items, for the U.S.
affiliate, was greater than $20 mitlion (positive
or negative) — 4. REPORTING PERIOD Molnth D?y Yelar
This U.S. affiliate’s 1991 fiscal year ends on » 10071 |
(1} Total assets, or Report should be for fiscal year 1991; see Instructions, Ill.D. } | {
{2) Sales or gross operating revenues, : . .
; Report od
excluding sales taxes, or Direct ownership of U.S. affiliate named in Item 1 — eporing per BEA
. - Percent of voting stock for an incorporated U.S. affiliate, or an Close Close
3) migm‘;ot:‘feg?is'z;ﬂer provision for U.S. equivalent interest for an unincorporated U.S. affiliate, owned: FY 1991 FY 1990 g: LEY
4 (1) (2)
b. The business enterprise was a U.S. affiliate of a Directly by foreign parent{(s} of this
foreign person at the end of its 1991 fiscal year. U.S. affiliate — If more than two, Country of location
. continue on a separate sheet. of foreign parent
If no one of the three items exceeds $20 million, Name of each foreign parent
but at least one of the three items does exceed
$10 million, the U.S. affiliate must file the short 1 2 3
form BE-15(SF). :
See Instructions for reporting requirements - 5. 1017 % %
(Section l) and for definitions of affiliate and U.S. 1 2 3
affiliate (Section II). .
2.'U.S. AFFILIATE’S 1991 FISCAL YEAR — The 6. 1018 o %
affiliate’s financial reporting year that has an . °
ending date in"calendar year 1991, ‘ Directly by another U.S. affiliate{s) of
- foreign parent{s) — If more than two, e
3. CONSOLIDATED REPORTING — A U.S. affiliate continue on a separate sheet. Country of foreign
shall file on a fully consolidated basis, including in . parent of each
the consolidation all other U.S. affiliates in which Name of each other U.S. affiliate other U.S. affiliate
it directly or indirectly owns more than 50 percent holding a direct interest in the U.S.
of the outstanding voting interest. Hereinafter, the affiliate identified in item 1 above
fully consolidated entity is considered to be one 1 2 3
U.S. affiliate. See Instructions, lil.A. ‘
4. ASSISTANCE — Telephone (202) 523-0547 7 % %
during office hours—-8:00 a.m. to 4:00 p.m. ' 10863
eastern time. 1 2 3
5. DUE DATE — A completed report on
Form BE-15(LF) shall be due no later than 8. 1064 % %
May 31,1992, : : 3
6. GENERAL NOTES . ! :
: 9. Directly by other persons (do not list names): give )
a. Figures such as the number of acres and the percentage of direct interests held by ali other persons 1061 % %
number of employeeq should be reported to
the nearest whole unit. TOTAL - 100.0% 100.0%
b. Currency amounts should be reported in U.S. ; . o e s " . " "
doltars rounded to thousands {omitting 000). 10. Does :!ns U.S.t a_f‘:lllta;e {lja\_l: :nse:q:ntyf interest in a foreign business enterprise or conduct
Do not enter amounts in the shaded portions operations outside the Unite ates
of each line. 1 If ““Yes'’ — Do not fully consolidate such enterprises in this report; .
1014 1 Yes include them in data on an equity basis, or cost basis if
fe);grlzl;LE - {f amount is $1,334,615.00, 2 No less then 20 percent owned.
MANDATORY — This survey is being conducted pursuant to the International Investment and Trade In
Services Survey Act (P.L. 94-472, 90 Stat. 2059, 22 U.S.C. 31013108, as amended by P.L. 98-573
Bil. Mil. Thous. | Dois. and P.L. 101-5633 — hereinafter “the Act’’}, and the filing of reports is mandatory pursuant to Section
} 5(b}(2) of the Act (22 U.S.C. 3104).
/; 335 ' PENALTIES — Whoever fails to report shall be subject to a civil penalty of not less than $2,500, and not
I more than $25,000, and to injunctive relief commanding such person to comply, or both. Whoever
willfully fails to report shall be fined not more than $10,000 and, if an individual, may be imprisoned for
not more than one year, or both. Any officer, director, employee, or agent of any corporation who
¢. If anitemis between + or— $500.00 enter ’0.”’B knowingly participates in such violations, upon conviction, may be punished by a like fine, imprisonment
d. Use parentheses to indicate negative numbers or both. (gee Section 6 of the Act, 22 U.S.C. 3105).
‘ par i 9 i ! CONFIDENTIALITY — The act provides that your report to this Bureau is CONFIDENTIAL. it may be used
o. Ali questions should be answered in the context B only for analytical or statistical purposes and CANNOT be used for purposes of taxation, investigation, or
of the reporting period given in item 4. regulation. The act also provides that copies retained in your files are immune from legal process.

PERSON TO CONSULT CONCERNING QUESTIO
REPORT — Enter name and address

CERTIFICATION — The undersigned official certifies that this report has been
prepared in accordance with the applicable instructions, is complete, and is
substantially accurate except that, in accordance with 1il.G. of the Instructions,
estimates have been provided where data are not available from customary

NS ABOUT THIS

Name 1000]’

accounting records or precise data could not be obtained without undue burden. - :

Address

Authorized official’s signature

Print or type name and title Date

1001] 1 | Area code [ 2 | Number

TELEPHONE
-:NUMBER.

[3 | Extension




IDENTIFICATION OF U.S. AFFILIATE — Continued .
1 1 13 each forelgn parent named in items 5 and 6, or on a separate shest, also the ultlmate heneficial owner (UBO) of ';g;ﬂg{'rypgr;;:

that ownership interest in the U.S. affillate? (See Instructiens, I1.0., for definition of UBO.) 018 ¢

1 .
3019 10 Yes — Enter industry code of the foreign parent from the list of codes at the top of page 3. —————>
If more than one foreign parent, list each and its industry code on a separate sheet.

1
2 No — Complete item 12

12. if the answer in item 11 as to any foreign parentis ’No’’ — Furnish for each such parent, the name, country and industry code of
the UBQO. If the UBO is an individual, a name need not be given, but country of residence must be given. Secure industry code from the
list at the top of page 3. Space for identifying one UBO is given below; if more than one, give information on a separate sheet.

Name of foreign parent

30111

Name of UBO of foreign parent
3021{ 1

" Country of UBO o i ‘BEA USE ONLY "
3022 |1 N

Industry code of UBO
30231

item 13 must be completed unless industry code 01 or 02 (indicating ownership by a foreign government or government-run
pension’ Fg‘md) is entered in item 11; if code 01 or 02 is entered in item 11, do not complete item 13, skip to item 14,

13. Dogesa l‘onlgn govomment {Including a government-owned or -spongored enterprise, or a quasl-government
arganiz{mon or agency) or a government-run pension fund hava a combined direct and indirect voting cwnership
interest, or its equlvalent, of 5% or mare In any foreign parent, or any entity in the parent’s chain of ownership up
to and Ipcluding the uitimate beneficial owner (UBO)? BEA USE ONLY

2

1071 11 D Yes — Enter country of tha govarnment

2DNO

if the answer toitem 13is “’Yes"" — Give, on a separate sheet, the chain of ownership from the foreign parent to the government or
government-run pension fund, showing at each level the name of, and the percent ownership held by, each entity in the entity below it.

See Inst ns, /Il.E., for method of calcul%tmg indirect ownership.

NOTE - lnformatlon regarding the UBO and government ownership is essential; failure to properly complete the relevant
items, tq the extent required by the ling instructions, will constitute an incomplete report, which will be returned to the
reporter for completion.

14. U.S. alfillatu fully consolidated — Enter number
if this report is for a single U.S. affiliate enter ‘“1"" in the box. If more than one U.S. affiliate is fully consolidated in this report, enter the
number of U.S. affiliates fully consolidated. (Hereinafter they are considered to be one U.S. affiliate.) Exclude all foreign business
enterpnqes owned by this U.S. affiliate from full consolidation. See Instructions, Ill.A.

10121

If number is greater than one, Supplement A must be completed.

15. U.S. afflliates NOT fully consolidatad — Number of U.S. affiliates in which this U.S. aff liate held a direct equity interest but
which AﬁE NOT fully consolidated in this report.

1013 1'1
If figure is not zero, Supplement B must be completed.

18, Did the U $. business enterprise bacome a U.8. afﬂliato during its 1991 fiscal year?

1oos11r_—]Yes
1zD No

:Month Day "Year
100911 | | |
| i |
| | |

if “’Yes'' — Enter date U.S. business enterprise became a U.S. affiliate.

NOTE — For a U.S. business enterprise that became a U.S. affiliate during the reporting period, the Close FY 1990 data columns should all be zero.

17. Did this U.8S. affliiate acquire any U.S. business enterprises or sagments during the reporting period that are now contained in
this report on a fully consolidated basis or that were merged into this U.S. affillate?

1015 'y [ ves :
U No 1t ““Yes"’ — Note that a Form BE-13 should have been filed to reflect the acquisition.

18. Did thla U.S. affillate sel! or otherwise transfer ownership of any of its subsidlaﬂes, operating divisions, etc., during the
roportlno period that were includad in the BE-1 5 annual survey filed by the affiilate for FY 19907

1016 . ' U Yes
2] No

BEA USE ONLY
) E
) 3
2 3
2 3
T R R e

FORM BE-15(LF} (REV. 11/91)



WENTIFICATION OF U.S. AFFILIATE — Continued ' ' E ‘
FOREIGN PARENT AND Private business enterprise, investment organization, 11 Transportation, communicétion, and public

UBO iINDUSTRY CODES or group engaged in: zt7ili7ti?8(:SI 4n'::so;g’les 4041.5') 3)49, 450, 462,472,
. A . : , , , and
01 Government and government-owned or 06 zeem::mem:gt:;:rna%:?é;x&ﬂr:g%g% field 12 Wholesale and retail trade (ISl codes 501 —-515,
-sponsored enterprise, or quasi- services; refining; transport; storage; and 519, 530, 540, 560, 580, and 590)
government organization or agency wholesale and retail trade (ISl codes 133, 138, 13 Banking (including bank holding companies)
02 Pension fund — Government run 291, 292, 299, 441,461,470, 517, and 554) (1S code 600)
03 Pension fund — Privately run 14 Holding companies (IS code 671)

04 Estate, trust, or nonprofit organization NOTE — All industries listed below exciude petroleum 18 Other finance and insurance {IS! codes 603, 612,

subindustries included in ‘“Petroleum and natural

05 individual gas,”’ as defined above 631,632, 639, and 679)
) ’ 16 Real estate — Including investing or engaging in
07 Agricuiture (IS| codes 010—090) real estate a an operator, manager, lessor,
08 Mining (IS| codes 101—107, 120, and 140) agent,.or broker (IS code 650)
09 Construction {ISi code 150} 17 Services (ISI codes 070, 108, 124, 148, and
10 Manufacturing, including fabricating, assembly, 700—890)

and processing (ISl codes 201289, 305—390)

19. Major activity of fully consolidated U.S. afflliate — Mark (X} one

A iist, and explanation of, the international surveys industry (ISl) codes used below are given in the Guide to Industry and Foreign
Trade Classifications for International Surveys. For an inactive affiliate, indicate the activity pertinent to the last active period; for
“‘start-ups,’’ show the intended activity.

o2 ' 1 Production — The U.S. affiliate is primarily engaged in manufacturing, fabricating, assembling, processing, growing,
or mining or extracting (including expioration and development) a product. These activities are coded in the 000, 100,
200, or 300 series, except 070, 108, 124, 138, and 148 of the list of ISl codes.

' 2[C] Sales — The U.S. affiliate is primarily engaged in selling {at wholesale or retail) products which it does not produce.
These activities are coded in the 500 series of the list of ISi codes.

‘s [] Services — The U.S. affiliate is primarily engaged in providing a service such as banking, public utilities,
transportation, lodging, consulting, accounting, engineering, holding companies, etc. These activities are coded in
070, 108,124,138, 148, orinthe 400,.600, 700, or 8OO series of the list of 1S] codes, except 650.

! 4[] Roal estate — The U.S. affiliate is primarily engaged in investing in, or operating, managing, developing, leasing, or
acting as an agent or broker of, real estate. These activities are eoded in 650 of the list of IS] codes.

20. What is the MAJOR product or service involved In this activity? If a product, briefly state what is done to it, i.e., whether it is
mined, manufactured, sold at whalesale, packaged, etc. {for example, '*‘Manufacture widgets to sell at wholesale'’).

industry classification of fully consolidated U.S. sffillate (based on sales or gross operating revenues) — Enter the 3-digit ISI code(s)
and the sales (as defined in item 48) associated with each code. For a full explanation of sach code, see the Guide to Industry and Foreign
Trade Classifications for International Surveys. If you use fewer than eight codes, you must account for total sales. For an inactive
affiliatei show the industry classification(s) pertinent to the last active period; for ‘’start-ups’’ with no sales, show the intended
activity(ies).

Holding companies should show total income. Note, however, that a U.S. affiliate that is a conglomerate must determine its industry code
based on the activities of the fully consolidated U.S. business enterprise. The ‘‘holding company’’ classification (i.e., ISl code 671},
therefore, is often an invalid industry classification for a conglomerate. Call BEA for further assistance if this is the U.S. affiliate's apparent
classification.

Include in column (3} ali employees on the payroll at the end of FY 1991, including part-time employees, but excluding temporary and

contract employees that are riot included on your payroll records. A count taken at
some other date during the reporting period may be given provided it is a reasonable

proxy for the number on the payroll at the end of FY 1991. See instructions, V.A., Number of employees
concerning reporting when employment is subject to unusual variations. Sales engaged in activities
- L . 181 code encompassed in each
NOTE - For most U.S. affiliates, the percent distribution of employment in column (3} industry code in
is expected to differ from that for sales in column (2). Do not distribute (2) column (1)

employment by industry simply by multiplying total employment by the

" T T
percent distribution of sales. Ll Bil. _Mil. Thous. ,Dols. (3)
. o 1 12 L, 3
21. Enter code with largest sales U 164 1s : :
22. Enter code with 2nd largest sales - ; ‘ ~ _ 1166 : ,
| . | = BER—— T .
23. Enter code with 3rd largest sales ; T ‘1166 t
) 1 2 : 3
24, Enter code with 4th largest sales . 1167 [
e o o 1 2 N E
26. Enter code with 5th largest sales - _ SoeEe 1168 Lo
, S 1 2 - s
26.j Enter code with 6th largest sales ' L1188 {»f;,
27. Enter code with 7th largest sales : : : e I
e ; , _ ! 2 i 3
28. Enter code with 8thlargest sales I 1 |
; 1 2 I‘ 3
29, Sales and employees accounted for — Sum ofitems 21 through28 = .~ - 1mn I ’
. : . Gl 12 H 3
‘30. Sales and employees not accounted for above — Include employees in i
central administrative offices and headquarters that cannot be assoc:ated S |
with just one ISi code. : : : L Gl 1173 |
: : 1 2 ! 3
: |
31. TOTAL sales and omploym Sum of Iums 29 and 30 : . 1 .
({Total sales must equal Hom 48.) — el 1174 $ 1
'BEA USE ONLY
1200 {1 2 3 4 5
1201 |1 2 3 4 5
1202 {1 2 3 4 5
1208 |1 2 3 4 5

FORM BE-15(LF) (REV. 11/91) ' Page 3



JIZXIIN FINANCIAL AND OPERATING DATA OF U.S. AFFILIATE
Report all amounts in thousands of U.8. dollars.

NOTE FOR UNINCORPORATED U.S. AFFILIATE — All asset and liability items should be

disaggregated in the detail shown; in particular, receivables and payables between the affiliate Close FY 1991 Close FY 1990

and the foreign parent should be shown in the proper asset and liability accounts of the affiliate (Unrestated)

rather than being included only as a net amount in total owners’ equity. Include asset and 4l (2}

liability items of the U.S. affiliate that zre carried only on an owner’s books. Bil. Mil. Thous. 'Dols.| Bil. Mil. Thous. !Dols.
® ASSETS 1

32 Cash items — Deposits in financial mstrtutuons and other cash items. Do NOT include. . s
Ll overdrafts here ; as negstrve cash debeas . o 2101 | $

1

? Section A — BALANCE SHEET BALANCES

33. cumnt rocolvobloo - Trade accounts, trade notes, and other current recervables, g
- netof allowances for doubtful items. e : e 2102

34, Inventorles — Land development companres should exclude land held for resale {include
oo inditem 35), finance and insurance companies should exclude mventones of marketable
- securities {inciude in item 35 or item 38, as appropriate). .. 12104

35 ou:orcumntssm.lncludlnglsndholdforrossloondcumnt o “ ke \
- .marketable securities. . L 08

L

36. Equity investmentIn aII unconsolidated U.S. sfflllotos, end foreign buolnou
snterprisas owned 20 percent or more — For U.S. affiliates and foreign business
enterprises owned 20 percent or more, show on the equity basis to include equityin. - 1

2 undistributed earmngs smce acquusrtron, for U S affrlrates owned less than 20 percent. o
. showaticost.: j Lin e 2108

37. Property, plant, and oqulpmom, not ~Land, trmber, mlneral rights, structures,
machinery, equipment, special tools, deposit containers, construction in progress, and
capitalized tangible and intangible exploration-and development costs of the affiliate, at
historical cost net of accumulated depreciation, depletion, amortization, and like
charges. include items on capital leases fromothers, per FASB 13 and 98. Exclude all
other types of intangible assets, and land held for resale. (An unincorporated affiliate - 1
should include items owned by its foreign parent but which are in the affiliate’s S

|
|
]
t
|
|t
t
1
|
i
5
|
L
L
i
]
I
|
|
i
|
}
|
|
|
|
]
‘possession whether or.not carrled on the efflllate sown books oF records ) N i 2107 l

38; . Other noncurrent assets — lnclude other equrty |nvestments whether carried at cost o 1
= or on the'equity basis; other investments; intangible assets, net of amortrzatron, andall- - -
. 2108

noncurrent assets not shownin item 36 or 37 above .

3 TOTAL ASSETS — sumofmmsszmmughss ‘ e 5100 |
© LIABILITIES

‘40. éurront Ilobllitios ond Iong-torm dobt - Trade accounts trade notes, other current
: lrabllmes, and long-term' debt. . -

41. Other noncurrent liabllities — ltems other then those rdentrfrable a8 Iong-term debt such
as deferred taxes and underlying minority interest in consolidated U.S. subsidiaries. —
Specify major items

2

2113

nd preferred, voting’and“ E

2116

oo T

diustmentper FASB52and
SB12. oo a7

s | )

46. Other — Specify

2119

47. TOTAL OWNERS' EQUITY (INGDHPORATED OR UNINCORPORATED U.S.
AFFILIATE) — Itoms 43 + 44+ 45 + 46 for incorporated U.S. affillate. For an
unlncorporatod U.s. afﬂliate, alve no breakdown.in tems 43— 46, butenter . : ; 1
: both Incorporated and unincorporatod S
ity must ‘equal Item 39 minus ltom 42.- —

SoctlonB-—INCOMEST TEMENT TR i e 1 Amount
| {1)
© INCOME Bil. Mil. Thous. 'Dols.

N

b

48. Sales or gross operating revenues, excluding sales taxes — Gross sales minus returns, allowances, and
discounts, or gross operating revenues, both exclusive of sales or consumption taxes lavied directly on the
consumer and excise taxes levied directly on manufacturers, wholesalers, and retailers. 2149 | $

49. income from equity investments In unconsolidated business enterprises {domestic and foreign) — For ) ;
those owned 20 percent or more, report equity in earnings during reporting period; for those owned less than 20
percent, report dividends received. Do not include any interest income. 2150

50. Certain realized and unrealized gains (losses) — Include gains (losses) resulting (1) from the sale, disposition, or
revaluation of investment securities {dealers in securities, other finance companies, and insurance companies, see
Instructions, V.B.}; (2) from the sale, exchange, write-off, or revaluation of land, other property, plant, and
equipment, or other assets (real estate companies, see Instructions, V.B.); (3) from changes in the dollar value of
the affiliate’s foreign-currency-denominated assets and liabilities due to changes in foreign exchange rates during
the reporting period; {(4) from extraordinary items {except those resuiting from the early retirement or forgiveness of
debt, legal judgements, and accidental damage to fixed assets); and {8) from unusual or infrequently occurring
items. Report all amounts before income tax effect (which should be included in item 54 on page 5). 2151

51. Other iIncome — Non-operating and other income not included above. — Specify

2152

62, TOTAL INCOME — Sum oHlomb 48 through 51 . g 2153 | §
Page 4 FORM BE-15(LF) (REV. 11/91)
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FINANCIAL AND OPERATING DATA OF U.S. AFFILIATE — Continued
Report all amounts In thousands of U.S. dollars.

’ Section B — INCOME STATEMENT — Continued ' Amount

© COSTS AND EXPENSES n
Bil. Mil. Thous. Dols.

53. Cost of goods sold or servicas rendered, and selling, general, and administrative expenses — Operating expenses

that relate to sales or gross operating revenues, item 48, and selling, general, and administrative expenses. Include - 1
production royalty payments to governments, their subdivisions and agencies, and to other persons. Inciude depletion
charges representing the amortization of the actual cost of capital assets, but exclude all other depletion charges. 2154 [ $
; 1
54. Income taxes — Provision for U.S. Federal, State, and local income taxes. Exclude production royalty payments. 2158

56. Other costs and expenses not included above, including underlying minority interest in profits that arlse out of
consolidation. — Specify major items

2157
56.  TOTAL COSTS'AND EXPENSES — Sum of items 53 through 55 — - — - 58| $
@ NET INCOME | 1
57. Natincome after provision for U.S. Federal, State, and local income taxes — /tem 52 minus item 56. 2159 | $

’ Section C — CHANGE IN RETAINED EARNINGS OF INCORPORATED U.S. AFFILIATE, ORIN TOTAL
OWNERS’ EQUITY OF UNINCORPORATED U.S. AFFILIATE

58. Balance, close FY 1990 before restatement due to a change in the entity or changa in accounting methods or
principles, if any — Incorporated affiliate, enter amount from item 44, column (2}); unincorporated affiliate, enter
amount from item 47, column (2). 2211 | $

59. increase (decrease) to FY 1990 closing balance resulting from restatement due to a change in the entity or change
in accounting methods or principles, If any — Specify reasons for change

2212
. ‘ 1
60. FY 1990 closing balance as restated — /tem 58 plus item 59. L g 8
— - ;
'61. NetIncome — Enter amount from item 57. S SR  g01s
62. Dividends or remitted earnings — Incorporated affiliate, enter amount of dividends declared, inclusive of o 1
withholding taxes, out of current- or prior-period income, on common and preferred stock, excluding stock dividends.
Unincorporated affiliate, enter amount of current- or prior-period net income distributed to owners. 2215
63. Coertain realized and unrealized gains (losses), net of tax effect, that were not included in the determination of nat
income and therefore excluded from ltem 50, but that were taken directly to retained earnings or a surplus
account for an incorporated affillate, or to owners’ equity for an unincorporated affiliate — Include translation
adjustments per FASB 52, and valuation allowance for marketable equity securities per FASB 12. Report amount after
giving effect to income tax liability (benefit), if any, on the gains {losses). See Instructions, V.B. — Specify
1
2218
64. Other Increases (decreasas) in retained earnings of an Incorporated afflllate, including stock or liquidating
dividends, or in total owners’ equity of an unincorporated affillate, including capital contributions (return of
capital). — Specify
-

2217

'65. FY 1991 ciosing balance — Sum of ltoms 60, 61, 63, and 64 minus tem 62. For Incomoratod afﬂllm, mutt
equal item 44, column (1); and for an unincorporated affillate; must equal tem 47, column (1), Eroii e | $

b Section D — DISTRIBUTION OF SALES OR GROSS OPERATING REVENUES

For purposes of distributing sales or gross operating revenues between sales of ‘’goods’’ and sales of ‘‘services,’’ consider as sales
of goods those sales that are associated with industries coded in the 000, 100, 200, 300, and 500 series, except 070, 108, 124,
138, or 148; consider as sales of services those sales that are associated with industries coded in the 400, 600, 700, and 800
series, or in codes 070, 108, 124, 138, and 148, except as noted below regarding investment income included in gross operating
revenues. For an explanation of each code, see the Guide to Industry and Foreign Trade Classifications for International Surveys.

The disaggregation of sales by industry in this section should be consistent with that used in items 21 through 28 (industry
classification of fully consolidated U.S. affiliate), except that companies, such as flnance or Insurance companies, that
include investment income {e.g., interest and dividends) in gross operating revenues should include such income in
item 68, rather than in item 69 as a sale of a ‘‘service.”

When a sale consists of both goods and services and cannot be unbundled (for example, because the goods and services are Amount
not separately valued), classify as a good or service based on whichever accounts for a majority of the value. If actual figures [t}
are not available, give best estimates. - " T
Bil. Mil. Thous. lDols.
66. TOTAL SALES OR GROSS OPERATING REVENUES, EXCLUDING SALES TAXES — - ! :
Equals item 48, and aiso sum of items 67 through 69 P 2243] 8 A
1 |
67. Sales of goods 2244 =
1 1
68. Investment Income included In gross operating revenues (e.g., by finance and insurance companiles) 2245 :
1 1
69. SALES OF SERVICES, TOTAL — Sum of items 70 through 73 P 2248 $ }
1 |
70. To U.S. persons : 2247 :
: 1 |
71. To forelgn parent(s) and foreign affiliates of the foreign parent(s) of this U.S. affiliate 2248 }
1 1
72. To forelgn affillatas of this U.S. affiliate 2249 :
. : I
73. To other foreign persons 2250 :

FORM BE-15(LF) (REV. 11/91) Page 5



" FINANCIAL AND OPERATING DATA OF U.S. AFFILIATE — Continued
Report all amounts in thousands of U.S. dollars.

Section E — EMPLOYEE COMPENSATION

business. Land refers to any part of the earth’s surface; other

other current assets {item 35).

which the affiliate has sold on a capital lease basis are not to be considered as owned by the affiliate. The
timber, mineral, and like rights ieased by the affiliate from others is to be included.

EMPLOYEE COMPENSATION — All expenditures made by an employer in connection with the employment of Amount for all
workers, including cash payments, payments-in-kind, and employer expenditures for employee benefit plans. employees
Compensation data should be based on'payroll records. They should relate to activities during the reporting period 1
regardless of whether such activities were charged as an expense on the income statement, charged to
inventories, or capitalized. DO NOT include data related to activities of a prlor period, such as those capitalized or Bil. Mil. Thous. !Dols.
charged to inventories in prior penods See Instructions, V.A. 1 ‘
' |
74. Wages and salarles — Employees’ gross earnings (before payroll deductions), and all direct and in-kind |
payments by the employer to employees 22517 |$ !
1 1
: |
75. Employee benefit plans — Employer expenditures for all employee benefit plans, including those required by ]
statute, such as employer’s Social Secunty taxes, those resultlng from collectwe bargaining contracts, and |
those that are voluntary. 2252 {
1
! l
: | |
76. TOTAL EMPLOYEE COMPENSATION — Sum of itoms 74 and 75 P 2253 |$ |
s.cdon F — COMPOSI'HOH OF H Other foreign‘persons,
EXTERNAL FINANCES Foreign_parent(s) including foreign .
OF U.S. AFFILIATE Total and its (their) foreign business enterprises U.S. persons
affiliates owned by this U.S.
CLOSE FY 1991 affiliate
(1) {2) (3) (4)
Bil.. Mil. Thous. |Dols.| Bil. Mil. Thous. 'Dois. Bil. Mil. Thous. 'Dots.| Bil. Mil. Thous. 'Dols.
i 1 i 2 b 8 - H
- 77.. Carrent Mmmmm { (e .
e dubt-—Columnmmustequa!rtem I [ [
. 40, column (1) 2254 § b lg I $ oo s
ERRE \ i) 3T g | " &
78. Currmt and noneurnm ] | |
_ 'mduhl»«Coiumnn)must , 1 ] 2 | 3 I 4
equal itern 33, column (1), and that ! ! |
. part of item 38, column (1), thatis } : : !
j‘noncurrent receivables : 2256 i \ ll
B r " |
- Noncurrent: financlel 1 { 2 } 3 : 4
Invm-CMumnmmust [ i [
equal that part of item 38, column b b |
o 1) ‘that is financial investments 2257 b [ (B
% ” 3 1 15
80. * exquity — For mcorp‘orated } : ! b
U.S. affiliate, column {1) must equal | i i
ovosumof items 43,44, and 46, column 1 foood2 R .
I (1); for unincorporated U.S. afflists, P P |
‘eolumn(‘l)mustequalmﬂ i | Voo
~ column (1) , 2268 | § Foo1$ [ 8 Pl
"‘- 1 ot 2 3 3 R
[l I B
; EA L s { "’]$ : A { $
B o
Sseﬂon G LAND AHD O‘I'HEII PBOPER'I’Y PLANTY, AND EQUIPMENT
Land and other property, plant, and equipment includes all land and other property, plant, and equiprnent carried anywhere on the

« U.8. affiliate’s balance shest, whether or not the intent is to hold and actively use the asset in the operating activity of the
property, plant, and equipment includes timber, mineral and like
rights owhed, all structures, machinery, equipment, special tools, and other depreciable property, construction in progress, and
capitalized tangible and intangible exploration and development costs, but excludes other types of intangible assets. In addmon to
items carried in property, plant, and equipment (item 37), such items may be carried in other noncurrent assets (item 38), orin

tems, including land, being leased from others pursuant to capital leases arp to be considered as owned by the affiliate; items

capitalized value of

Expenditures cover all acquisitions by, or transfers to, the U.S. affiliate of the items detailed above,
irrespactive of where carried on the balance sheet. Exclude from axpendhures all changes in land and
in other property, plant, and equipment accounted for by a change in the entity (i.e., dué to mergers,

All acres of land owned

Gross book value of all
land and other property,

acquisitions, divestitures, etc.} during your 1991 fiscal year; such changes are separately accounted at close of FY 1991 i
for in item 88. (Exclude mineral rights) plantﬁig?grizgr?gten tat
{To nearest whole acre) {Include mineral rights)
1) (2)
LAND AND OTHER PROPERTY, PLAHT AND EQUIPMIENT Numb Bil. Mil. Thous. 'Dols.
AT CLOSE FY 1881 1 = - =
,181 Wlﬂprmﬂy plant, and og I
ant, and uipment camed initem 37 olumn (1) o $ !
e 1 ? i
' ' ' ~ 1 rtiof :tem 38, column (1) thatis . i
0 land orothar property, plant; and aqulpment L i e 2352 b
83 c-nmmm«uonbahmm—smc:fywhm 1 2 |
- |
{
2363 |
1 2 i
1
|
$ Lo
‘Actes of mineral rights
owned or leased
from others
{To nearest whole acre)
Number
85. Acres of mineral rights owned or feased from others — Include acres Ieased from others pursuant to
both capital and operating leases. Exclude acreage reported as land owned in item 84, column (1) . . 2385
Bil. Mil. Thous. ;Dols.
1 | ’
|
86. Gross book value of land owned ~ The portion of item 84, column (2), that is the gross book value of i
fand owned for which acreage is reported in item 84, colurmn (1) 2356 | $ |

Page 6
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XXX FINANCIAL AND OPERATING DATA OF U.S. AFFILIATE — Continued
Report aii amounts in thousands of U.S. dollars.

' Section G —~ LAND AND OTHER PROPERTY, PLANT, AND EQUIPMENT — Continued
SCHEDULE OF CHANGE FROM FY 1990 CLOSING BALANCES TO FY 1991 CLOSING BALANCES

@ BALANCES AT CLOSE FY 1990, BEFORE RESTATEMENT
DUE TO A CHANGE IN THE ENTITY

Amount

(1)

Bil. Mil. Thous. 'Dols.

1

*-Wwed U.8. o

6t foraigners
U.

l
87. Net book value of all land and other property, plant, and equipment, wherever carried on balance sheet 2386 | § l
® CHANGES DURING FY 1991 :
|
88. If answertoitem 16, 17, or 18 was “’Yes’’ — Glve amount by which the net book value in item 87 would be 1 |
restated due to a change in the entity (i.e., due to mergers, acquisitions, divestitures, etc.). If adecrease, |
put amount in parentheses. Gains (losses) resultlng from the sale or disposition of U.S. affiliates, mcludlng those |
resulting from revaluation of assets (whether or not realized) should be included in item 50. 2387 |
T
Expenditures by the U.S. affillate for, or transfers into the U.S. affiliate of . \
: |
89. Land 2388 !
1 |
80. Mineral rights 2388 {
Plant, squipment, and Mmmmmmnwm ! '
91a. | (Changes due to mergers and acquisitions are separately accounted for in item 88.) a. New 2390 !
If it would be burdensome to exclude all used plant, equipment, etc., from new, then minor ! [
91b. | used itoms may be included in item 918, and ohly major used items reported in 91b. | b. Used 2391 !
) 1
|
82. Depreciution, depletion, énd fike charges spplicable to asssts defined for incluston in this section 2392 !
| 93, Net book value of sles, retirements, or tranefers out of asvets defined for inclusion In this section, and other !
decroases (increases) — Divestitures of U.S: affiliates are separately accounted for in item 88. Gains (losses) resulting |
from the sale or disposition of property, plant, and equipment should be included in itern 50. — Specify I
|
{
! |
I
) . 2394 !
® BALANCES AT CLOSE FY 1991 ! :
84, Not ook valus — Equals sum of iters 87, 88, 89, 80, end 815 and b, minus sum of items 92 and 93, 2308 |
1 v
. i
96. Accumulsted deprecistion, mmmmwwmmmmmu 2398 I
T
96. Gross book valus (historical cost) of all lawd and other property, plent, and o whmmcam ! |
mmm-m-sumofnamswmdys mdmustalseaquamsmu columnH ‘ o 2307 | § , |
: — { :
® ADDENDUM . B |
) b H |
97. Expensed petrolaim axid mmtﬁmﬂm and development expenditures — Incude expensed expendituras 1 |
1o acquire or lease mineral rights nditures made in prior yesrs that are reclassified in the current year are not to |
~beincluded; such expenditures are considered to bé expenditures only in the year when initially expended. ; 238 | § |
Section H — TAXES AND RESEARCH AND DEVELOPMENT (R&.D) Bil. Mil. Thous. |Dols.
. i T
98. Taxos (other than incoms and payroll taxes) snd non-tux payments (ncluding production royaléies) — Amount ]
paid or accrued for the year, net of refunds or credits, to U.S. Federal, State, or local governments, their subdivisions {
and agencias for sales, corrsumption and exclse taxes; property and othey taxes on the value of assats dnd capital; any 1 |
remaining taxes (other than income and payroil taxes); and all payrirents &nd atcruals of non-tax liabilities (other than ]
for purchases of goods and services), such as import and export duties, production royatties for natural resources, |
license fees, fines, penalties, and similar items. ) 2402| $ 1
j v I
, ~ ‘ [
99. Hesearch and developinent expenditures, calsuleted in atcordance with FASB 2. All R&D costs incurred, 1 ]
- including depreciation, amortization, wa gas and salaries, taxes, cost of materials and supplies, allocated overhead, |
indirect R&D costs, and the costs of R&D cenducted by others an behalf of the U.S. affiliate. Exclude costs incurred |
in R&D activities conducted for others under a contractusl arrangement. 2403 |
1
! |
|
- o BEA USE mm 2404 | ! ]
‘ Aﬂb MWS 6* us. A#MA e Gﬂﬁw DNLV. ﬁb KOT INCLUDE SERVICES
IHPOR‘I'ANT NOTES -~ This section reguires the reporting of data on U.S,  Include capital goods but exclude the value of ships, planes, rsiiroad rofling
marchsndlsa trads of the U.S. affiliate in FY 1991. The data should be on a stock, and trucks that were tempotarily outside the United States
‘shipped’ basis, i.e., on the basis of when, where, and to (or by) whom the  transporting people or merchandise. Consigned goods must be incliided
goods were shipped. ‘AUS. import or U.S. export should not be recorded when shipped or received, evien though not normatly recorded as sdles or
here if the goods did not physically enter or leave the United States, even purchases or entered into intércompany accounts when initially corisigned.
though they mey have been charged to the U.S. affiliate by, or charged by The data should include goods only; they should exclude services. Thus,
the U.S. affiliate to, a foreign person. However, U.$. affiliates normally keep  U.S. merchandise exports and imports of the U.S. affiliate to be shawn here
their accounting records on a *‘charged’’ basis, i.e., on the basis of when, = are not the same as the U,$, affiliate’s sales to, or purchases from, foreign
where, and to (or by) whorm the goods were chatged The *“charged”’ basis persons because, among other reasons, sales and purchases may mclude
graay b?fused if there is no maf:erial difference bemh:een ﬁ::d thﬂe‘ “sh:fped" services.
sis. If there is a material difference between two bases, the ‘‘shipped’’
besis must be used or adjustments must be made to the dataon a_ See Instructions, V.C., for additional details of data requirements.’
“*charged’’ basis to approximate a ‘‘shipped’’ basis. :
NOTE — If it is determined that there is a material diffetance between the
*charged’’ and ‘‘shipped’’ basis and the data have not been filéd on the
“‘ghipped’’ basis, or the necessary adjustments have not been rmade to put
“charged’’ basis data essentially on a “shlpped" basss, then BEA will
require that the data be refiled. . i
Shipped to (by) foreign Shipped to (by) forefgn Shipped t (by) all
TOTAL parent(s) and its (their) affiliates of U.S. bped 1 (by)
foreign affillates affiliate other foreigners
» _n , , (2) , _ @ (4§ o
Bil. Mil.  Thous.|Bil. M.  Thous.[Bi. Mk  Thous. |Bil. Mil.. Thous.|
wo Expovis of U.S, affillate to 1 12 3 4

2502 | § $ $
1 2 3 4
to U s afﬂﬁute by fomiwms :
{valued f.a.6. foreignport) . 2515 |$ $ $ $

FORM BE-15(LF) (REV. 11/91)
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SCHEDULE OF EMPLOYMENT, LAND AND OTHER PROPERTY, PLANT, AND EQUIPMENT, BY TOCATION

In column (4), include all employees on the payroll of operating manufacturing plants
located in the State. Also include employees on the payrolls of central administrative
offices and auxiliary units if these units primarily serve manufacturing plants (even if
the plants served are located in other States}.

Include in column (6}, the value of all buildings and associated land leased or rented
to others and the value of commercial property you own and use or operate.
Commercial property includes apartment buildings, office buildings, hotels, motels,
and buildings used for wholesale, retail, and services trades, such as shopping
centers, recreational facilities, department stores, bank buildings, restaurants,
public garages, and automobile service stations. Include the value of the land
associated with these buildings. Exclude praperty you use for agricuitural, mining,

manufactunng, or other industrial purposes, property that is used to support these
activities, such as research labs and warehouses, and office buildings located at
industrial sites (office buildings owned by an industrial company but not located at
an industrial site should be included in column (6)). Also exclude educational
buildings; hospital and institutionat buildings, and all undeveloped land.

Do not include in the ‘‘foreign’’ category {and and other property, ptant, and
equipment owned by foreign business enterprises in which this U.S. affiliate has an
equity interest or by foreign operations of this affiliate. The ““foreign’’ category is
primarily for use in reporting movable fixed assets ternporarily outside the U.S. or for
reporting:any foreign fixed assets carried directly on the U.S. affiliate’s books.

See Instructions, V.D., for additional details of data requirements.

Gross book value (historical

Nurlnber of . - 1;23&?3’?:2 :len cost) of all land and otger
LOCATION sEa s onLy |5t Te'“y"e‘;ﬁr?é T Bthatare | equiment wherevetcariad | (The porton of coum (5)
" code otal must equal manufacturing on balance sheet, FY 1991
item 31, column (3) employees closing balance. Must equal
: item 84, column (2).
{3) {4) (6)
102. TOTAL for each column (1) (2) Number Number Bil.  Mil.  Thous. |Dols:}Bil. = Mil.  Thous. ,Dols.

»al:l;t:;lgglmmof 1 2 3 r 5 I 3 !

" through 160 2700 $ Lo s L
103. Alabama 2701 ' 201§ A 1 pofs b
104, Alaska 2702 202} 3 5 R :
108:- Arizona 2703 ‘o4 F° 4 ° ot n
106. Arkansas 2704 206 ° § 5 R :
107. California . 2705 208 4 5 S .
108. Colorado ..2708 2,08 |° ’, 5 ! 6 i
109, Connecticut 2707 2 09 B % 5 | 6 L
110. Delaware 2708 2403 4 5 [ }
111. Florida. 2709 29213 4 5 R I
112. Georgia 2710 2133 4 5 ! 6 L
113. Hawaii 2711 2453 4 5 I 6 &
114. Idaho ‘2712 216 J° 4 5 ! 8 i
118. lllinois 2713 297 4 5 | 5 [
116. Indiana 2714 2183 4 5 : 6 i
117. lowa 2735 219 J3 4 5 Pt b
418. Kansas 2716 220143 4 5 i i
119, Kentucky 2717 2P 4 5 [ 6 B
120. Louisiana 2718 IR 4 8 vo]® L
121. Maine 2719 223[° 4 5 e |
122, Maryland 2720 2242 4 5 e }
123, Massachusetts 2721 225 4 ® | 6 i
124. Michigan - 2722 ‘26 [° 4 > . i
125. Minnesota 2723 ! 227 4 ® T i =
126. Mississippi 2724 | 228 4 b Lo :
127. Missouri 2725 | 22913 4 5 | 6 B
128. Montana ey K 2303 4 5 S i E
429. Nebraska 2727 [ TR E 4 5 R I
130. Nevada 2728 1 232 4 5 . i
131. New Hampshire . 2720 ' 27333 4 S £ I
132. New Jersey. 2730 ! 2343 4 5 : 6 L
133. New Mexico 2131 §1 BT E 4 5 [ 6 o
134. New York 2732 [ 23} 4 s e =
135. North Carolina - 2733 ]|! | XA 4 5 I8 I
136. North Dakota 2734 | BECXE 4 5 R 5
137. Ohio 2735 | ECIE 4 ® B L
138, Oklahoma 2736 2 40 |° 4 5 i sle e
139. Oregon - 2737 24 4 5 Lo 18 L
140. Pennsylvania. 2738 2421 4 5 : 6 2
141. Rhode Istand 273 ]! 2443 4 5 e o
142, South Carolina. - 2740 J! 246 4 5 . ;

"[143. South Dakota = = 2741 | 2462 4 5 e [
144, Tennessoe’ - 27a2 ! J? a7 P 4 8 oo e i
145, Texas ia7a3 ]! 2483 N 5 e i
146. Utah ' gk 2493 4 5 e P
147. Vermont 2745 §' 2 g0 |3 4 F e
148. Virginia' a6 ]! 21 [° 4 e | 6
149. Washington' = 2747 " 253 N 5 R 1
150. West Virginia 2748 | 2 54 P 4 5 g i
151, Wisconsin. .=~ 2749 ‘g6 J° 4 I l:

162. Wyoming: 2750 |: 56} 4 E B

|163. District of Columbia 2751 TR & 4 [ 5
164, Puerto Rico. .~ 2752 243 4 5 e &
165. Virgin Islands 2753 252 4 5 [ o [
|166. Guam = 2754 214 4 ° | 6 -
157. Americari Samoa = 2755 203 N [ (oofe .
T i ] 2 3 4 5 | 1 b
168. U.S. offshore oil [ I

-“and gas sites . 2756 65 P o
7] 3 n 5 ' 6 t
159. Other U.S. teritories b I
and possessions = 2757 60 (B o
e : ; 1 2 3 4 5 ; e : B
180. Foreign 2758 70 $ (oo]s [
Page 8 FORM BE-15(LF) (REV. 11/91)
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percentage to nearest tenth, -
{5) g

which-the U.S. affiliate listed-in -
listed in column (2). — Enter

Percentage of direct ownership
column (4) has in the U.S. affiliate

>

5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5
5

Page number

I O O I I

. Wam of U.5. ol which ik the dract sty

{4)
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[ T I I Y I
[ T I I O
1 T Y Y I
Lttt

I I O N I A

l
|

4
4
4
I
7
4
3
I3
7
4
3
3
7.3
3
I3
3
[}
4
4

" Employer identification

' Number used by U.S. affiliate

- listed in column (2) to file
income and payroll taxes
B BEERE :
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~ Name of each U.S. affiliate conselidated (as represented in item 14, Partl)
| (2)
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BE-15(LF) Supplement A — LIST OF ALL U.S. CORPORATIONS AND OTHER U.S. AFFILIATES FULLY CONSOLIDATED INTO THE REPORTING U.S. AFFILIATE — Continued

(t)

o' | ||| ]}
e’ | || |||
o | || )] |
s | | ]]]
sus | || |||

1
ma ||| ]]]

5137
5138
165
168

5140

5145
5148

5148

5147
5149

5161
5162
5163

168
51569

0 0 0
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(16/11 "A3H) (41)51-38 INHOSH

ZL 9Bey

'BEA USE ONLY

Page number

Name of each U.S. affiliate in which a direct interest is

Address of each u.s. affiliaté listed in cqlumh (2).‘
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ANNUAL SURVEY OF .
FOREIGN DIRECT INVESTMENT IN THE UNITED STATES — 1991
(LONG FORM)

INSTRUCTIONS

Purpose — Reports on this form are required to provide reliable, useful,
and timely measures of foreign direct investment in the United States and
to update the nonbank data reported on the BE-12, Benchmark Survey of
Foreign Direct Investment in the United States — 1987, on the operations
of foreign-owned U.S. business enterprises. However, filing this report is
not contingent upon having filed a report in the 1987 benchmark survey.

I. REPORTING REQUIREMENTS

A. Who must report — A BE-15{LF) or a BE-15(SF) report is required for
each U.S. affiliate, i.e., for each U.S. business enterprise {except a
bank) in which a foreign person owned or controlled, directly or
indirectly, 10 percent or more of the voting securities if an
incorporated U.S. business enterprise, or an equivalent interest if an
unincorporated U.S. business enterprise, at the end of the business
enterprise’s 1991 fiscal year.

A report is required even though the foreign person’s equity interest
in the U.S. business enterprise may have been established or
acquired during the reporting period.

1. Form BE-15(LF) — Annual Survey of Foreign Direct
Investment in the United States — 1991 (Long Form)

A Form BE-15{LF) must be completed and filed by May 31,1992,
by each nonbank U.S. business enterprise that was a U.S. affiliate
of a foreign person at the end of.its1991 fiscal year, if on a fully
consolidated, or, in the case of real estate investments, an

" aggregated basis, one or more of the foliowing three items for the
U.S. affiliate {not the foreign parent’s share) exceeded $20 million
(positive or negative) at the end of, or for, its 1991 fiscal year:

a. Total assets {do not net out liabilities),
b. Sales or gross operating revenues, excluding sales taxes, or
c. Net income after provision for U.S. income taxes.

2. Form BE-15(SF) — Annual Survey of Foreign Direct
Investment in the United States — 1991 (Short Form)

A Form BE-15(SF) must be completed and filed by May 31, 1992,
by each nonbank U.S. business enterprise that was a U.S.
affilliate of a foreign person at the end of its 1991 fiscal year, if on
a fully consolidated, or, in the case of real estate investments, an
aggregated basis, one or more of the following three items for the
U.S. affiliate {not the foreign parent’s share) exceeded $ 10 million
(positive or negative}, but no one item exceeded $20 million
{positive or negative) at the end of, or for, its 1991 fiscal year:

a. Total assets (do not net out liabilities),

b. Sales or gross operating revenues, excluding sales taxes, or

¢. Net income after provision for U.S. income taxes.

B. Exemption — A U.S. affiliate is not required to file either a
BE-15(LF) or a BE-15(SF) if: '

1. itis a bank or bank holding company

NOTE — Subsidiaries of a U.S. bank holding company that are
non-bank U.S. affiliates, and who do not meet the exemption
criteria in 1.B.2. below are NOT exempt and must file a Form
BE-15(LF} or BE-15(SF} under the name of the bank holding
company with the notation ‘’Non-bank activities’’ in item 1 of
Form BE-15(LF) or {SF) or on the labe! if provided.

2. On a fully consolidated, or, in the case of real estate, an
aggregated basis, each of the following three items for the U.S.
affiliate {not the foreign parent’s share) did not exceed $ 10 million
{positive or negative) at the end of, or for, its 1991 fiscal year:

a. Total assets {do not net out liabilities),
b. Sales or gross operating revenues, excluding sales taxes, and
¢. Net income after provision for U.S. income taxes.

il. DEFINITIONS

A. United States, when used in a geographic sense, means the several
States, the District of Columbia, the Commonwealth of Puerto Rico,
and all territories and possessions of the United States.

B. Foreign, when used in a geographic sense, means that which is
situated outside the United States or which belongs to or is
characteristic of a country other than the United States.

C. Person means any individual, branch, partnership, associated group,
association, estate, trust, corporation, or other organization {(whether
or not organized under the laws of any State), and any government
{including a foreign government, the United States Government, a
State or local government, and any agency, corporation, financial
institution, or other entity or instrumentality thereof, including a
government-sponsored agency).

D. Foreign person means any person resident outside the United States
or subject to the jurisdiction of a country other than the United States.

E. Direct investment means the ownership or control, directly or
indirectly, by one person of 10 per centum or more of the voting
securities of an incorporated business enterprise or an equivalent
interest in an unincorporated business enterprise. ‘

F. Foreign direct investment in the United States means the
ownership or control, directly or indirectly, by one foreign person of
10 per centum or more of the voting securities of an incorporated
U.S. business enterprise or an equivalent interest in an
unincorporated U.S. business enterprise, including a branch.

G. Business enterprise means any organization, association, branch,
or venture which exists for profitmaking purposes or to otherwise
secure economic advantage, and any ownership of any real estate.

H. Branch means the operations or activities conducted by a person in
a different location in its own name rather than through an
incorporated entity.
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1. Affiliate means a business enterprise located in one country which is
directly or indirectly owned or controlled by a person of another
country to the extent of 10 per centum or more of its voting stock for
an incorporated business or an equivalent interest for an
unincorporated business, including a branch.

J. U.S. affiliate means an affiliate located in the United States in

which a foreign person has a direct investment.

K. Foreign parent means the first foreign person in the ownership

chain of the U.S. affiliate.

L. Affiliated foreign group means (i} the foreign parent, (ii}.any foreign

person,.proceeding up-the foreign parent’s ownership-chain, which
owns more than 50 per-centum of the person below it up to and
including that person which is not owned more than 50 per centum by
another foreign person,.and {iii} any foreign person, proceeding down
the ownership chain(s) of each of these- members, which is owned
more than 50 per centum by the person above it.

M. Foreign affiliate of foreign parent means, with reference to a

given U.S: affiliate; any member of the affiliated foreign group
owning the affiliate that is not a foreign parent of the affiliate.

N. U. S.corporation means a business enterprise incorporated in the

United States.

Ultimate beneficial owner (UBO) is that person, proceeding up the
ownership chain beginning with and including the foreign parent, that
is not more than 50 percent owned or controlled by another person. {A
person who creates a trust, proxy, power of attorney, arrangement, or
device with the purpose or effect of divesting such owner of the
ownership of an equity interest as part of a plan or scheme to avoid
reporting information is deemed to be the owner of the equity
interest.) Note: Stockholders of a closely or privately held corporation
are normally considered to be an associated group and may be a UBO.

P. Banking includes business enterprises engaged in deposit banking,

Edge Act corporations engaged in international or foreign banking,
foreign branches and agencies of U.S. banks whether or not they
accept deposits abroad, U.S. branches and agencies of foreign banks
whether or not they accept domestic deposits, and bank holding
companies, i.e., holding companies for which over 50 percent of their
total income is from banks which they hold.

Q. Lease is an arrangement conveying the right to use property, plant,

or equipment (i.e., land and/or depreciable assets), usually for a
stated period of time.

1. Capital lease — A long-term lease under which a sale of the asset is
recognized at the inception of the lease. These may be shown as lease
contracts or accounts receivable on the lessor’s books. The assets
would not be considered as owned by the lessor.

2, Operational lease — Generally, a lease with a term which is less
than the useful life of the asset and a transfer of ownership is not
contemplated.

R. U.S. affiliate’s 1991 fiscal year is the affiliate’s financial reporting

year that has an ending date in calendar year 1991.
Ill. GENERAL INSTRUCTIONS

A. Consolidated reporting by U.S. affiliate — A U.S. affiliate must file

on a fully consolidated domestic (U.S.) basis, including in the full
consolidation all of its foreign parent’s other U.S. affiliates in which it
directly or indirectly owns more than 50 percent of the outstanding
voting interest, except that a U.S. affiliate in which a direct ownership
interest and an indirect ownership interest are held by different foreign
persons should not be fully consolidated into another U.S. affiliate,
but must complete and file its own Form BE-15.

The indirectly owned affiliate, even if more than 50 percent owned by
the U.S. affiliate above it, should be reflected on the balance sheet
and income statement of the owning U.S. affiliate’s Form BE-15 on an
equity basis.

Foreign subsidiaries, branches, or other foreign operations or equity
investments of a U.S. affiliate are NOT to be included on a fully
consolidated basis, but are to be included only as provided under lll. B.

If aU.S. affiliate is not fully consolidated in its U.S. parent’s BE-15
report, it must be listed on Supplement B of the U.S. parent’s Form
BE-15 and must file its own Form BE-15. If you normally prepare your
consolidated financial statements using the proportionate
consolidation method, this office shouid be contacted before using
the method in completing Form BE-15.

Hereinafter, the fully consolidated entity is considered one U.S.
affiliate.

B. Equity method of accounting — Investments by the U.S. affiliate in

business enterprises not fully consolidated and which are 20 percent
or more owned shall be accounted for following the equity method of
accounting. However, for investments in foreign affiliates,
intercompany items are not to be eliminated.

C. Reporting by unincorporated U.S. affiliates — A Form BE-15 shall

be filed for each unincorporated U.S. affiliate, except a bank, but
including a branch, which is directly owned 10 percent or more by a
foreign person. Two or more such directly owned U.S. affiliates may
not be combined on a single BE-15. An indirectly owned
unincorporated U.S. affiliate should be consolidated on the report
with the U.S. affiliate which holds the equity interest in it, provided it
meets the usual consolidation criterion of being more than 50 percent
owned. Otherwise, a separate report is required for each indirectly
owned unincorporated U.S. affiliate.
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I1l. GENERAL INSTRUCTIONS — Continued

Fiscal year reporting period — The report is to cover the U.S.
affiliate’s 1991 fiscal year. The affiliate’s 1991 fiscal year is defined
to be the affiliate’s financial reporting year that has an ending date in
calendar year 1991. For a business enterprise that does not have a
financial reporting year, such as investments in unimproved real
estate, or does not have a financial reporting year ending in calendar
year 1991, its 1991 fiscal year is deemed to be tha same as calendar
year 1991. (U.S. affiliates that changed the ending date of their
financial reporting year in 1991 should contact BEA to determine
what reporting period should be used.) The fiscal year used by the
U.S. affiliate on Form BE-15 should be consistent with that used on
Form BE-12, Benchmark Survey of Foreign Direct Investment in the
U.S. — 1987, if a Form BE-12 was filed.

Calculation of indirect ownership interest — All direct and indirect
lines of ownership interest held by a foreign person in a given U.S.
business enterprise must be summed to determine whether the
enterprise is a U.S. affiliate of the foreign person for purposes of
reporting.

A foreign parent’s percentage of indirect ownership interestin a
given U.S. business enterprise is the product of the direct ownership
percentage of the foreign parent in the first U.S. business enterprise
in the ownership chain times that first enterprise’s direct ownership
percentage in the second U.S. business enterprise times each
succeeding direct ownership percentage of each other intervening
U.S. business enterprise in the ownership chain between&he foreign
parent and the given U.S. business enterprise.

If there is more than one line of ownership from the foreign parent, or
if other members of the affiliated foreign group hold direct or indirect
lines of ownership in the U.S. business enterprise, then all ownership
interest lines must be summed to determine if the U.S. business
enterprise is a U.S. affiliate of a foreign person.

Accounting methods and records — Generally accepted U.S.
accounting principles should be followed. Corporations should
generally use the same methods and records that are used to
generate reports to stockholders except where the instructions
indicate a variance.

Estimates — If actual figures are not available, estimates should be
supplied and labeled as such. When data items cannot be fully
subdivided as required, totals and an estimated breakdown of the
totals should be supplied.

Certain sections of the BE-15(LF) require data that may not normally
be maintained in a company’s customary accounting records.
Provision of precise data in these areas may present the respondent
with a substantial burden beyond what is intended by BEA. This may
be especially true for:

e Part |, items 21 thru 30 — Number of employees in each industry
of sales;

® Part I, Section D — Distribution of sales or gross operating
revenues, by transactor and by whether the sales were goods
or services;

* Part I, Section G, ltems 81 thru 83, column (1) — Number o
acres of land; ’

® Part |, Section | — Exports and imports of U.S. affiliate on a
shipped basis; and

¢ Part Ill — Data disaggregated by State.

Data provided in these areas may be reasonable estimates based
upon the informed judgement of persons in the responding
organization, sampling techniques, prorations based on related data,
etc. The procedures used should be consistently applied from one
BEA survey to the next.

Space on form insufficient — When space on a form is insufficient
to permit a full answer to any item, the required information should be
submitted on supplementary sheets, appropriately labeled and
referenced to the item number on the form.

1V. SPECIAL INSTRUCTIONS

Insurance companies — When there is a difference, the Financial
Schedules in Part 1l of this form are to be prepared on the same basis
as an annual report to the stockholders, rather than on the basis of an
annual statement to an insurance department. Valuation should be
according to normal commercial accounting procedures, not at the
rates promulgated by the National Association of Insurance
Commissioners. Inciude assets not acceptable for inclusion in the
annual statement to an insurance department.

¢ Item 33 — Current receivables — Include current items such as
agents’ balances or uncollected premiums, amounts recoverable
from reinsurers, and other current notes and accounts receivable
(net of allowances for doubtful items) arising from the ordinary
course of business.

¢ Iitem 40 — Current liabilities and long-term debt — Inciude
current items such as loss liabilities, policy claims, commissions
due, and other current iiabilities arising from the ordinary course of
business and long-term debt. Policy reserves are to be included in
*Other noncurrent fiabilities,”’ item 41, unless they are clearly
current liabilities.

Item 48 — Sales or gross operating revenues, excluding sales
taxes — Include items such as earned premiums, annuity
considerations, gross investment income, and items of a similar
nature. Exclude income from unconsolidated affiliates that is to be
reported in item 49 and certain gains or losses that are to be
reported in item 50.
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¢ Items 50 and 63 — Certain realized and unrealized gains
{losses) — Include, as appropriate, realized gains or losses due to
profit or loss on the sale or maturity of investments and unrealized
gains or losses due to changes in the valuation of investments.

* [tem 53 — Cost of goods sold or services rendered, and
selling, general and administrative expenses — Include costs
relating to sales or gross operating revenues, item 48, such as
losses incurred, death benefits, matured endowments, other
policy benefits, increases in liabilities for future policy benefits,
other underwriting expenses, and investment expenses.

¢ Item 68 — Investment income — Report that portion of items 66
or 48 that is investment income (other than profit or loss on the sale
or maturity of investments, which should be reported in item 50).

* Item 69 — Sales of services — Include premium income and
income from other services, if any.

Real estate — The ownership of real estate is defined to be a
business enterprise, and if foreign-owned, is a U.S. affiliate of a
foreign person.-A BE-15 report is required unless the enterprise is
otherwise exempt.

Residential real estate held exclusively for personal use and not for
profitmaking purposes is not subject to the reporting requirements.
A residence which is an'owner’s primary residence that is then
leased by the owner while outside the United States but which the
owner intends.toreoccupy, is considered real estate held for
personal use.

Ownership of U.S. residential real estate by a corporation whose
sole purpose is to hold the real estate and where the real estate is for
the personal use of the owner(s) of the corporation, is considered to
be real estate held for personal use and therefore not subject to the
reporting requirements.

A foreign person holding real estate investments that are business
enterprises reportable as foreign direct investment in the United
States must aggregate all such holdings for the purpose of applying
the exemption level tests. If the aggregate of such holdings exceeds
one or more of the exemption levels, then the holdings must be
reported even if they individually would be exempt. A single report
form should be filed to report the aggregated holdings.
Nevertheless, if preferred, a separate report may be filed, but the
aggregate of holdings must be used for the purpose of applying the
exemption level tests. If separate reports are filed, they must be filed
as a group and notice given that they are all for one owner.

In Part |, Identification of U.S. Affiliate, for real estate investments
being reported, BEA is not seeking a legal description of the property,
nor necessarily the address of the property itself. Since there may be
no operating business enterprise as such for the investment, what is
wanted is a consistently identifiable investment {i.e., U.S. affiliate)
together with an address to which report forms can be mailed so that
the investment (affiliate) can be reported on a consistent basis from
survey to survey, or period to period. Thus, in item 1 of Form BE-15,
the “name and address’’ of the U.S. affiliate might be:

XYZ Corp. N.V., Real Estate Investments
c/o B&K Inc., Accountants

120 Major Street

Miami, FL XXXXX

If the investment property has a name, such as Sunrise
Apartments, Acme Building, etc., the name and address in item 1
of Form BE-15 might be:

Sunrise Apartments
c/o ABC Real Estate
120 Major Street

Miami, FL. XXXXX

There are questions throughout the report form that may not be
applicable to certain types of real estate affiliates— questions such as
the Employer Identification Number (Part |, item 2), number of
employees in each industry of sales (Part |, item 21, column (3} thru
item 31, column (3)), and all of Part Il, Section |, Exports and Imports
of U.S. Affiliate. In such cases, the items should be marked ‘‘None.’’

V. INSTRUCTIONS FOR SPECIFIC PARTS OF THE
REPORT FORM

Employment and employee compensation — Employment and
employee compensation data must be based on payroll records and
relate to activities during the reporting period. The employment and
employee compensation data must cover only activities that were
charged as an expense on the income statement, charged to
inventories, or capitalized during the reporting period. Do not include
data related to activities of prior periods, such as those capitalized or
charged to inventories in prior years.

1. Employee compensation {item 76) consists of wages and
salaries of employees and employer expenditures for all
employee benefit plans. -

a. Wages and salaries are the gross earnings of all employees
before deduction of employees’ payroll withholding taxes,
social insurance contributions, group insurance premiums,
union dues, etc. Include time and piece rate payments, cost of
living adjustments, overtime pay and shift differentials,
bonuses, profit-sharing amounts, commissions, and direct
payments by employers for vacations, sick leave, severance
{redundancy) pay, etc. Exciude commissions paid to
independent personnel who are not employees.

Wages and salaries include in-kind payments, valued at their
cost, that are clearly and primarily of benefit to the
employees ag consumers. Do not include expenditures that
benefit employers as well as employees, such as for plant
facilities, employee training programs, and reimbursement for
business expenses.
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b. Employee benefit plans — Employer expenditures for ail
employee benefit pians, including those required by
government statute, those resulting from a collective-
bargaining contract, or those that are voluntary. Employee
benefit plans include Social Security and other retirement
plans, life and disability insurance, guaranteed sick pay
programs, workers’ compensation insurance, medical
insurance, family allowances, unemployment insurance,
severance pay funds, etc. If plans are financed jointly by the
employer and the employee, only the contributions of the
employer should be included.

2. Employment (item 31, column (3) and item 102, column (3}}
is the number of full- and part-time employees on the payroll at
the end of the reporting period. However, if employment was
unusually high or low at the end of the reporting period
because of temporary factors {e.g., a strike}, give a number
that reflects normal operations. If the business activity
involves large seasonal variation, give a number that reflects
an average for the reporting period. Exclude temporary and
contract employees that are not included on your payroll
records.

" B. Certain realized and unrealized gains (losses) (items 50 and 63)

include:

1. Gains or losses from the sale, disposition, or revaluation of
investment securities. (Dealers in securities, other finance
companies, and insurance companies, see special instructions
below.)

2. Gains or losses from the sale, exchange, write-off.or
revaluation of land, other property, plant, and equipment, or
other assets. (Real estate companies; see special instructions
below.) However, gains orlosses from the sale of inventory
assets in the ordinary course of trade or business should not/be
included.

3. Gains or iosses from changes in the dollar value of the affiliate’'s
foreign-currency-denominated assets and liabilities due to
changes in foreign exchange rates during the period.

4. Gains or losses due to extraordinary items (except those
- resulting from the early retirement or forgiveness of debt, legal
judgements, and accidental damage to fixed assets).

5. Material gains or losses resulting from unusual or infrequently
occurring items.

Gains or losses included in the income statement should be reported
in item 50 before income tax effect. Gains or losses taken directly
to retained earnings, or a surplus or other equity account, including
translation adjustments per FASB 52 and valuation allowances for
marketable equity securities per FASB 12, should be reported in
item 63 after giving effect to income tax liability (benefit), if any, on
the gains or losses.

Dealers in securities do not include realized gains or losses due to
profit or loss on the sale or maturity of investments in either item 50
or 63. However, unrealized gains or losses due to changes in the
valuation of investments that are recognized during the period
should be included in item 50 or 63, as appropriate.

Finance companies (other than dealers in securities) and
insurance companies should include in item 50 or 63, as
appropriate, realized gains or losses due to profit or ioss on the sale
or maturity of investments and unrealized gains or losses due to
changes in the valuation of investments.

Real estate companies should not include in item 50 gains or
losses from the sale of real estate in the ordinary course of trade
or business. However, a gain or loss that is recognized due to
revaluation of assets without a sale should be shown in item 50
or 63.

. Exports and imports (Part Il, Section ) — The dataon U.S.
merchandise trade between U.S. affiliates and foreigners must be
reported on a “shipped’’ basis, i.e., on the basis of when, where,
and to {or by) whom the goods were shipped, irrespective of to {or
by) whom the goods were bilied or charged. It may be necessary to
obtain the shipment data from shipping and receiving, rather than
from accounting, records.

1. U.S. exports and imports refer to physical movements of goods
between the customs area of the United States and the
customs area of a foreign country. Consigned goods must be
included as a shipment or receipt of merchandise, even though
not normally recorded as sales or purchases when initially
consigned.

2. Only goods shipped between the United States and a foreign
country in the U.S. affiliate’s 1991 fiscal year should be
included, regardiess of when the goods were charged or
consigned. For example, goods shipped by the U.S. affiliate to a
foreign parent in FY 1991, that were charged or consigned to the
foreign parent in FY 1992, should be included, but goods
shipped in FY 1990 that were charged or consigned to the
foreign parent in FY 1991 should be exciuded.
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3. U.S. exports should be valued f.a.s. {free along side) at the U.S.
port of exportation, including costs incurred up to the point of
loading the goods aboard the export carrier, such as the selling
price at the interior point of shipment {or cost if not sold),
packaging costs, and inland freight and insurance. Exclude all
subsequent costs, such as loading costs, freight and insurance
from the U.S. port of exportation, etc.

4. U.S. imports should be valued at the contract price, adjusted to an
f.a.s. foreign-port-of-exportation basis, including all costs incurred
up to the point of loading the goods aboard the export carrier, such
as the selling price at the interior point of shipment (or cost if not
sold), packaging costs, and inland freight and insurance. Exclude
ail subsequent costs, such asloading costs, import duties, and
freight and insurance from the foreign port of exportation.

5. Goods shipped by an independent carrier or a freight forwarder
at the expense of, or on behalf of,“a business enterprise, are
shipments of that business enterprise.

D. The Schedule of Employment, Land and Other Property, Plant,

and Equipment, by Location, in Part Ill, covers-the 50 States, the
District of Columbia, and all territories and possessions of the United
States: Include in this'schedule only data‘pertaining to those U.S.
business enterprises that are fully consolidated into the reporting
U.S. affiliate; foreign business enterprises or operations, whether
incorporated or unincorporated, should not be consolidated with the
reporting U.S. affiliate.and no data for them should be included.
Exclude data for employees permanently iocated outside the United
States. The '‘foreign’’ category is primarily for use in reporting
movable fixed assets temporarily outside the United States or for
reporting any foreign fixed assets carried directly on the U.S.
affiliate’s books.

1. Location of employees or of an asset is the U.S. State,
territory, or possession in which the person is permanently
employed, orin which the land or other property, piant, and
equipment is physically located and to which property taxes, if
any, on such assets are paid.

2. Manufacturing employees {column (4)} include all employees
on the payroll of operating manufacturing plants located in the
State. Also include employees on the payrolls of central
administrative offices and auxiliary units if these units primarily
serve manufacturing plants {even if the plants served are located
in other States). Central administrative offices are units primarily
engaged in management and general administrative functions.
Auxiliary units primarily perform supporting services for the
manufacturing plants or the central management of the company
(they include, for example, warehouses, garages, repair shops,
purchasing offices, and research laboratories).

3. Land and other property, plant, and equipment {columns {5)
and (6)) are to be valued at historical cost before any aliowances
for depreciation, depletion, and like charges.

VI. FILING REPORT

A. Due date — Form BE-15 is an annual report and shall be due no later

than May 31, 1992,

B. Extension — Reguests for an extension of the reporting deadline

will not normally be granted. However, in a hardship case, a written
request for an extension will be considered provided it is received
at least 15 days prior to the due date of the report and enumerates
substantive reasons necessitating the extension. BEA will provide a
written response to such requests.

C. Assistance — If there are any questions concerning the report,

telephone {202) 523—0547 for assistance during office hours —
8:00 a.m. to 4:00 p.m. eastern time.

D. Number of copies — A single original copy of the report, inciuding

supplements, shall be filed with the Bureau of Economic Analysis.
This should be the copy with the address label if such a labeled copy
has been provided. In addition, each U.S. affiliate must retain a copy
of its report to facilitate resolution of any problems which may arise
covering the data reported. (Both copies are protected by law; see
statement on confidentiality on the form.) File copies should be
retained for 3 years after the date on which an annual report is due.

E. Annual stockholder’s report — Business enterprises issuing

annual reports to stockholders are requested to furnish a copy of
their annual reports to this Bureau.

F. Where to send report — Reports filed by mail through the U.S.

Postal Service should be sent to:

U.S. Department of Commerce
Bureau of Economic Analysis
BE-50(IN)
Washington, DC 20230
Reports filed by direct private delivery should be directed to:
U.S. Department of Commerce "
Bureau of Economic Analysis
BE-50({IN)
- Room 908A, 1401 K Street, NW
Washington, DC 20005
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