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A N N U A L  S U R V E Y  
O F FO R E IG N  D IR E C T  
IN V E S T M E N T  IN  TH E  

U N IT E D  S T A T E S  -  2 0 0 3
(L O N G  F O R M )

D U E  D A T E : M A Y  3 1 ,  2 0 0 4

ELECTRONIC See our web site at
FILING  w w w .b e a .q o v /a s ta r / for details.

OR
M A IL
REPORTS
TO

U .S . D e p a rtm e n t o f C o m m erc e  
B ureau o f E co n om ic  A n alys is  
B E -49IA )
W a s h in g to n , DC  2 0 2 3 0

OR
DELIVER
REPORTS
TO

U.S. D epartm ent o f Comm erce
Bureau o f Economic Analysis, BE-49(A)
Shipping and Receiving
Section , M 10 0
1441 L S treet, NW
W ashington, DC 20 00 5

B E A  U S E  O N L Y  C o n tro l n u m b e r

Public reporting  burden fo r th is  long fo rm  is estim ated to  va ry  from  4 to  550 hours per 
response, w ith  an average o f 49 hours per response, inc lud ing the tim e  fo r review ing 
instructions, searching ex is ting  data sources, ga thering and m ain ta in ing  the data 
needed, and com p le ting  and review ing the co llection  o f in fo rm a tion . Send com m ents 
regard ing th is  burden estim ate or any other aspect o f th is  co llection o f in fo rm ation , 
inc lud ing suggestions fo r  reducing th is  burden, to  D irector, Bureau o f Econom ic 
Ana lysis (BE-1), U.S. Departm ent o f Com m erce, W ashington, DC 20230; and to  the 
O ffice o f M anagem ent and Budget, Paperwork Reduction Project 0608-0034, 
W ashington, DC 20503.

Im p o r ta n t

Read the In s tru c t io n s  starting  on page 17 before 
com p le ting  th is  fo rm . The instructions be low  are 
on ly  a brie f sum m ary. D e fin itions o f key te rm s 
used in th is  report are found  on page 19.

In s u ra n c e  a n d  re a l e s ta te  c o m p a n ie s  —  See
special instructions on page 23.

A d d it io n a l  in s tru c t io n s  by line item  are at the
back o f th is  fo rm  starting  w ith  section IV o f the 
instructions on page 19.

A . W H O  M U S T  R E P O R T  —  S e e  
In s tru c t io n  I .A . on page 17.

B. U .S . A F F IL IA T E 'S  2 0 0 3  F IS C A L  Y E A R  -
The a ffilia te 's  financia l reporting  year tha t
had an ending date in calendar year 2003.

C . C O N S O L ID A T E D  R E P O R T IN G  -  A  U.S.
affilia te  m ust file  on a fu lly  consolida ted
d o m e s t ic  U .S . basis, inc lud ing in the
conso lida tion  all non-bank U .S . a f f i l ia te s  in
w h ich  it d irec tly  o r ind irec tly  ow ns m ore than
50 percent o f the ou ts tand ing vo ting  interest.
The conso lida tion  rules are found  on pages 19 
and 20.

D . A S S IS T A N C E  -  E-mail: b e 1 2 /1 5 @ b e a .g o v ;
Telephone (202) 606-5577; FAX (202) 606-5319.

E. G E N E R A L  N O T E S

1. Report currency am ounts in U.S. do lla rs
rounded to  thousands (om itting  000). Do
not enter am ounts in the shaded portions
o f each line.

E X A M P L E  —  If am oun t is
$ 1 ,3 3 4 ,6 1 5 .0 0 ,  report as

Bil. M il. Thous.J Dois.

1 335 1
1

2 . References in the instructions to
Financial A ccounting  Standards Board 
statem ents are referred to  as "FAS."

M A N D A T O R Y  -  Th is su rve y  is be ing 
co n d u c te d  p u rsu a n t to  th e  In te rn a tio n a l 
In ve s tm e n t and T rade in S erv ices S u rve y  
A c t (P.L. 94-472, 90 S tat. 2059, 22 U.S.C. 
3101-3108, as a m e nded  -  h e re in a fte r "the 
A c t"), and th e  f i l in g  o f re p o rts  is 
m a n d a to ry  p u rsu a n t to  S ection  5(b)(2) o f 
th e  A c t (22 U.S.C. 3104).

P E N A L T IE S  —  W hoever fa ils  to  report shall be subject to  a c iv il pena lty o f not less than 
$2,500, and not m ore than $25,000, and to  in junctive  re lie f com m and ing  such person to 
com ply, o r both. W hoever w illfu lly  fa ils  to  report shall be fined  not m ore than $10,000 and, 
if  an ind iv idua l, m ay be im prisoned fo r not m ore than one year, o r both. See add itiona l 
in fo rm a tion  on page 17.

C O N F ID E N T IA L IT Y  —  The Act p rovides th a t you r report to  th is  Bureau is CONFIDENTIAL 
and may be used on ly  fo r analytical o r statistica l purposes. W ithou t you r p rio r w ritten  
perm ission, the in fo rm a tion  filed  in you r report CANNOT be presented in a m anner tha t 
a llow s it to  be in d iv idu a lly  iden tified . Y our report CANNOT be used fo r  purposes of 
taxa tion , investiga tion , o r regulation . Copies retained in you r files are im m une from  legal 
process.

ID E N T IF IC A T IO N  O F  U .S . A F F IL IA T E

1. N a m e  a n d  a d d re s s  o f  U .S . a f f i l ia t e  —  If the re  are any changes in the name or
address, make the changes d irec tly  on the label. If no label has been a ffixed, enter the
name and address in fu ll.

Name o f U.S. A ffilia te
1002 io

c/o (care of) 
101 0 jo

Street o r P.O. Box
1003 IÖ

City and State
1 0 0 4 [Ö

ZIP Code
1005 IÖ

Foreign Postal Code

OR

2. C o n s o lid a te d  re p o r t in g  b y  th e  U .S . a f f i l ia t e
on pages 19 and 20.

■ The conso lida tion  rules are found

Is  m o re  th a n  5 0  p e rc e n t  o f  th e  v o t in g  in te re s t  in  th is  U .S . a f f i l ia t e  
o w n e d  b y  a n o th e r  U .S . a f f i l ia t e  o f  y o u r  fo re ig n  p a re n t?

1 1 □  Yes 

1 2 □  No

I f  t h e  a n s w e r  is  "Y e s " —  Do not com ple te th is  report unless exception 2d o r 2e 
described in the conso lida tion  rules on page 20 applies. If ne ither o f these exceptions 
applies, please fo rw a rd  th is  BE-15 survey packet to  the U.S. business enterprise 
ow n ing  you r com pany m ore than 50 percent, and n o tify  BEA o f the action taken by 
filin g  Form B E -1 5  S u p p le m e n t  C  w ith  item  2 (b ) com pleted.

I f  th e  a n s w e r  is  "N o " —  Com plete th is  report in accordance w ith  the conso lida tion  
rules on page 19 and 20.

3. Enter Em ployer Identifica tion  Num ber(s) used by U.S. a ffilia te  to  file  incom e and
payro ll taxes.

Primary Other

4 . R E P O R T IN G  P E R IO D  -  Reporting period instructions are found  on page 20.

This U.S. a ffilia te 's  2003 fiscal year ended in 
calendar year 2003 o n ----------------------------------

E x a m p le  —  If the fiscal year ends on March 31, report 
fo r the 12 m on th  period ended March 31, 2 0 0 3 .

Month Day Year

1

5 . D id  th e  U .S . b u s in e s s  e n te rp r is e  b e c o m e  a  U .S . a f f i l ia t e  d u r in g  its  
f is c a l y e a r  t h a t  e n d e d  in  c a le n d a r  y e a r  2 0 0 3 ?

008 1 □ Yes I f  "Y e s" —  E n te r  d a te  U .S . b u s in e s s

2 Ü  No e n te rp r is e  b e c a m e  a  U .S . a f f i l ia te  a n d

s e e  in s t r u c t io n  5  o n  p a g e  2 0 . --------------

Month Day Year

1

N O T E —  For a U.S. business enterprise that became a U.S. affiliate during its 
2003 fiscal year, leave the close FY 2002 data columns blank.

PERSON TO CO NSULT CONCERNING QUESTIONS ABOUT THIS 
REPORT — E nte r nam e an d  address

Name

Address

C E R T IF IC A T IO N  —  The undersigned o ffic ia l certifies tha t th is  
report has been prepared in accordance w ith  the applicable 
instructions, is com ple te , and is substan tia lly  accurate except 
tha t, in accordance w ith  III.D. on page 19, estim ates m ay have 
been provided.

Authorized official's signature Date

TELEPHONE
NUMBER

o Area code Number Extension Print or type name and title

o Area code Number Telephone number

FAX NUMBER

FAX number

M ay w e use e-m ail to  correspond w ith  you to  discuss questions 
re la ting  to  th is  Form BE-15(LF), inc lud ing  questions th a t may 
con ta in  in fo rm a tio n  about yo u r com pany th a t you  m ay consider 
con fidentia l?  (Note th a t e lec tron ic  m a il is no t inhe ren tly  con fiden tia l; 
w e w ill tre a t in fo rm a tio n  w e receive as con fiden tia l, bu t y o u r e-m ail 
is no t necessarily secure aga inst in te rcep tio n  by a th ird  party.)

1 1 □  Yes -

1 2 d  No

- I f  yes, please
pro v id e  you r
e -m a il address. -

E-mail address 
0
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P a r t  I ID E N T IF IC A T IO N  O F  U .S . A F F IL IA T E  —  C o n tin u e d

6. Form o f organization o f U.S. a ffilia te  — M ark  (X) one  

1011 1 CD Incorporated in U.S.

Reporting rules for unincorporated affiliates are 
found in instruction 6 starting on page 20.

1

1

1

2 □  U.S. partnership — Reporting rules for partnerships
are found in instruction 6b starting on page 20.

3 EH U.S. branch of a foreign person

4  EH Limited Liability Company (LLC) — Reporting rules
for LCCs are found in Instruction 6c on page 21.

5 □  Real property not in 1-4 above — Reporting rules for real 
i estate are found in instruction V.C. on page 23.

6 EH Business enterprise incorporated abroad, but whose head office is located in the
1 United States and whose business activity is conducted in, or from, the United States

7 EH Other — S pec ify

U.S. a ffilia tes  fu lly  consolidated in th is report -  The consolidation rules are found starting on page 19.

8 .

If this report is for a single unconsolidated U.S. affiliate, enter "1“ in the box below. If more than one U.S. affiliate is consolidated in this report, enter the 
number of U.S. affiliates consolidated. Hereinafter they are considered to be one U.S. affiliate. Exclude from  the  consolidation all m inority-ow ned U.S. 
business enterprises, and all foreign business enterprises owned by th is  U.S. a ffilia te . Include unconsolidated businesses on the equity basis, or cost 
basis if less than 20 percent owned. Except as noted in the consolidation rules, more-than-50-percent-owned U.S. affiliates must be fully consolidated in this 
report unless permission has been received in writing from BEA to do otherwise; those not consolidated should file a separate Form BE-15(LF), BE-15(SF), or 
BE-15 Supplement C.

1012 1

Num ber — If  num ber is greater than  one, com plete the Supplem ent A.

U.S. a ffilia tes  NOT fu lly  consolidated -  See ins tru c tion  8 on page 21.

Num ber —  I f  n u m b e r is  n o t zero, com p le te  S up p lem en t B. The U.S. a ff ilia te  nam ed in  item  1 m u s t inc lude  data fo r  uncon so lid a te d  U.S. 
a ff ilia te s  in  th is  re p o rt on  an e q u ity  basis, o r  cost basis i f  less than  20 pe rcen t ow ned, an d  m u s t n o tify  the uncon so lid a te d  U.S. a ff ilia tes  o f  the ir  
ob lig a tio n  to  file  a Form  BE-15ILF), BE-15ISF), o r  BE-15 S up p lem en t C in  th e ir  ow n  names.

9.

10.

11.

Does th is  U.S. a ffilia te  own any foreign operations?

io n  1 EH Yes If "Yes" — Do n o t conso lida te  fo re ign  opera tions in  th is  rep ort; re p o rt fo re ign  opera tions on  an e q u ity  basis, o r  cost basis i f  less

1 2 EH No ^ an ^  Percen t owned. R eporting  ru les  fo r  fo re ign  opera tions are fo u nd  in  ins tru c tion  2a s ta rt ing  on  page  19.

Did th is  U.S. a ffilia te  acquire or establish any U.S. business enterprises or segm ents during the  reporting period th a t are now  e ither contained in 
th is  report on a fu lly  consolidated basis, merged into  th is  U.S. a ffilia te , or re flected as an equity investment?

101 5 1 EH Yes If "Yes" — File a F orm  BE-13 to  re f le c t each acqu is it ion  i f  you  have n o t done  so already.

2 EH No Form s can be fo u nd  at: w w w .bea.gov/bea/surveys/fdiusurv .htm

Did this U.S . a ffilia te  sell or otherw ise transfer ownership o f any of its U.S. subsidiaries, operating divisions, segm ents, etc ., during its fiscal year 
th a t ended in calendar year 2003?

1016 1 □  Yes 1 2 EH No

IM PORTANT NOTE -  Com plete co lum ns  3 an d  4 O NLY i f  the  percen tage o f  d ire c t vo tin g  ow ne rsh ip  g ive n  in co lum ns 1 and  2 DOES NO T  
equa l the  e q u ity  in teres t. "Vo ting  in te re s t"  an d  "e qu ity  in te re s t"  are de fine d  in  in s tru c tion s 12-16 on page 21.

Ownership — E n ter p erc en t o f  ow nersh ip , in  th is  _________________________________________________________________
U.S. a ffilia te , to a ten th o f  one percent, based on vo tin g  
stock an d  e q u ity  in te res t i f  an inco rp ora ted  a ffilia te  o r  an 
eq u iva len t in te res t i f  an un inco rp ora te d  a ffilia te .

Country of Incorporation or 
organization, if a business 
enterprise, or residence, if 

an individual. For 
individuals, see instruction 

V.F. on page 24.

REPORTING PERIOD
BEA
USE

Voting stock Equity interest

O wnership held d irectly  by all foreign parents of 
th is a ffilia te  — G ive nam e o f  each fo re ign  p a re n t ( if  
m ore  than  2, con tinu e  on a separate sheet).

Close FY 2003 

(1)

Close FY 2002 

(2)

Close FY 2003 

(3)

Close FY 2002 

(4)

ONLY

(5)
0 1 2 3 4 5

12. 3011 1017 . % . % . % . %

1 2 3 4 5

13. 1018 . % . % . % . %

Ownership held indirectly  by all foreign parents  
o f th is  U.S. a ffilia te  through another U.S. 
a ffilia te  — G ive nam e o f  each h igh er t ie r  U.S. 
a ffilia te  th a t ow ns th is  U.S. a ff ilia te  ( i f  m ore  than 2, 
con tinu e  on a separate sheet).

Country of foreign 
parent of each 
U.S. affiliate

1 2 3 4 5

14. 1063 . % . % . % . %

1 2 3 4 5

15. 1064 . % % . % %

1 2 3 4

16a. A ll o ther U.S . persons 1061 . % . % . % . %

1 2 3 4

16b. A ll o ther foreign persons 1062 . % . % . % . %

TOTAL o f d irectly  held ownership interests —
100.0% 100.0% 100.0% 100.0%

17. Enter the name and industry code o f the foreign parent. Obtain the industry code from  the  list on page 11. If more than  one foreign parent, list 
each and its industry code on a separate sheet. The foreign parent industry code is based on the  prim ary ac tiv ity  o f the  single en tity  named as 
the  foreign parent. DO NOT base the  code on a w orld -w id e consolidation.

Foreign parent industry code. 
3 0 1 8  R

Enter name of foreign parent if not already entered in item 12 above.

3011 [o

18. For each fore ign parent, furn ish  the nam e, country  an d  industry  code o f  the u ltim a te  b en efic ia l o w n er IUBOI. (See instruction II.Q. on page 19 fo r 
the defin ition  o f UBO.) If  the UBO is an individual, a name need not be given in 18b, but the country o f residence o f the UBO must be given 18c. If 
there is m ore then  one foreign parent, list each on a separate sheet and give the nam e o f its UBO, and the  UBO's country and industry codes.

18a. Is each foreign parent also the UBO?
i __ 1

301 9  1 EH Yes — Skip to 18d. 2 EH No -  C ontinue w ith  18b.

18b. Enter name of UBO of foreign parent if foreign parent is not also the UBO. Identifying the UBO as "bearer shares" is not an acceptable response.
3021 |~o

18c. Enter country of UBO if foreign parent is not also the UBO. For individuals, see instruction V.F. on page 24. BEA USE ONLY

3022 H

18d. Enter the industry code of the UBO from the list of codes on page 11. NOTE — UBO industry code is based on UBO's 
world-wide consolidated sales. Code "14" (holding company) is normally NOT a valid UBO industry code.

3023 1

BEA USE 
ONLY

1070 1 2 3 4 5
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P a rt  I ID E N T IF IC A T IO N  O F U .S . A F F IL IA T E  —  C o n tin u e d

19. M ajor a c tiv ity  o f fu lly  consolidated U.S. a ffilia te  -  M ark (X) one

Select the one a c tiv ity  b e lo w  tha t best describes the m a jo r ac tiv ity  o f  the fu lly  con so lida te d  U.S. a ffilia te . F or an inactive a ffilia te , 
selec t the a c tiv ity  based on  its las t ac tive p e rio d ; fo r  "sta rt-ups," se lect the in te nd ed  activ ity.

107 2 1 1 EH Producer of goods
1 2 EH Seller of goods you do not produce 

1 3  EH Producer or distributor of information 

1 4  EH Provider of services

1 5EH Real estate 

1 6  EH Other -  Specify

20 . W hat is (are) the m ajor product(s) and/or service(s) involved in th is  activ ity?  I f  a p roduct, also state w h a t is done  to  it, i.e., w h e th er i t  is  m ined , 
m anufactured, so ld  a t w holesale, transported , packaged, etc. (For exam ple, "m anu factu re w idge ts.")

1163 0

Industry classification o f fu lly  consolidated U.S. a ffilia te  (based on sales or gross operating revenues) — Enter the 4-digit 
International Surveys Industry (ISI) code(s) and the sales (as defined in item 55 on page 6) and employment associated with each code. For 
a full explanation of each code, see the Guide to  in du stry  an d  Fore ign  Trade C lass ifica tions fo r  In te rn a tio na l Surveys, 2002. I f  you  use few e r 
than ten codes, you  m u s t accoun t fo r  to ta l sales in  item s 2 7 th rou gh  29. F o r an inactive  a ffilia te , s ho w  the Ind ustry  c lassifica tion(s) based on 
its  las t ac tive p e rio d ; fo r  "s tart-ups" w ith  no  sales, sh o w  the in te nd ed  activ ity(ies).

Holding companies (ISI code 5512) must show total income as reported in item 59 on page 6. N ote -  A U.S. affiliate that is a conglomerate 
must determine its industry code based on the activities of the fully consolidated U.S. business enterprise. The "holding company" 
classification, therefore, is often an invalid industry classification for a conglomerate.

Book publishers, printers, and Real Estate Investment Trusts -  See ins tru c tion s fo r  item s 21-34  on  page 21.

Employment -  Include in column (3) all employees, including part-time employees, on the payroll at the end of FY 2003, associated with 
each code. (For employees engaged in manufacturing activities, also see the instructions for column (4) of the state schedule located at the 
top of page 10). A count taken at some other date during the reporting period may be given provided it is a reasonable estimate of the 
number on the payroll at the end of the fiscal year that ended in calendar year 2003. Reporting employment (including how to report when 
employment is subject to unusual variations) is discussed in more detail under the instructions for items 107-164 starting on page 22.

NOTES -» For most U.S. Reporters, the employment distribution in column 
(3) is not proportional to the sales distribution in column (2). 
Therefore, do not distribute employment by industry in 
proportion to sales by industry.

ISI code
Sales

(2)

Number of employees 
engaged in activities 
encompassed in each 

industry code in 
column (1)

(1) Bil. Mil. Thous.|Dols. (3)

21. Enter code with largest sales 1164

1 2 I 

$  I

3

22. Enter code with 2nd largest sales 1165

1 2
I

3

23. Enter code with 3rd largest sales 1166

1 2

________________________ I______

3

24. Enter code with 4th largest sales 1167

1 2 I

________________________ I______

3

25. Enter code with 5th largest sales 1168

1 2 I 

I

3

26. Enter code with 6th largest sales 1169

1 2 1 
1

3

27. Enter code with 7th largest sales 1170

1 2 3

28. Enter code with 8th largest sales 1171

1 2

________________________ 1______

3

29. Enter code with 9th largest sales 1176

1 2 1 

1

3

30. Enter code with 10th largest sales 1177

1 2 1 

1

3

31. Num ber o f em ployees o f adm inis trative offices and other auxilia ry  units —

Include employees at corporate headquarters, central administrative, and regional 
offices located in the U.S. that provide administration and management or support 
services for the consolidated U.S. affiliate. Support services include accounting, data 
processing, legal, research and development and testing, and warehousing. Also 
include employees located at a U.S. operating unit that provide administration and 
management or support services to more than one U.S. operating unit. Exclude 
employees located at a U.S. operating unit that provide administration and 
management or support services for only that unit. Instead, report such employees 
in column (3) of items 21 through 30 in the industry(ies) of the operating unit(s).

1178

1

1

1

1

1

1

1

1

1
1

________________________ 1_____

3

32. Sales and employees accounted for — Sum  o f  item s 21 th ro ug h  31 1172

2 1 

1

3

33. Sales and employees not accounted for above — Item  30 m us t 
have an e n try  i f  am o un ts  are en te red  on  th is  line. 117 3

2

1

3

34. TOTAL sales and em ployees — Sum  o f item s 3 2  and  3 3 , colum ns (2) an d  (31 
(Tota l sales m ust equal item  5 5  and  also item  72.) -------------------------------►- 1174

1 2 1 
1

$

3

35 . Percentage o f e-com m erce sales — Of the total sales reported on line 34 column 2, approximately what percentage
(rounded to  the  nearest w hole num ber from  0 to  100) represents e-commerce sales? E-commerce sales consist 1179

of orders placed over the Internet, or through an Extranet, an Electronic Data Interchange network, electronic mail,
or some other online system. Payment may or may not be made online. DO NOT INCLUDE e-commerce sales to
domestic U.S. establishments consolidated into this report. However, INCLUDE sales to foreign and domestic
U.S. affiliates NOT consolidated into this report. If none enter zero.

Please check box i f  percentage o f  e-com m erce sales are  zero.

1179 1

BEA USE ONLY

1200 1 2 3 4 5

1201 1 2 3 4 5

1202 1 2 3 4 5

1203 1 2 3 4 5
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_______  ID E N T IF IC A T IO N  O F U .S . A F F IL IA T E  —  C O N T IN U E D

INSURANCE INDU STR Y A CTIV ITIES — Premium s earned and losses incurred

Insurance related activities are covered by industry codes 5242 (agencies, brokerages, and other Insurance related 
activities), 5243 (Insurance carriers, except life insurance carriers), and 5249 (life insurance carriers).

36a. O f the to ta l sales and gross operating revenues reported on line 34, colum n 2, w ere any o f the sales or 
revenues generated by insurance related activities?

A ns w er item s 36b and  36cI L J  Yes - 

iD  No -  Skip to  item  37a

NOTE: Com plete item s 36b  and 36c ONLY if  item  36a is answered "Yes."

36b. Premiums earned -  Calculate as premiums written during the year, plus unearned premiums at 
the beginning of the year, minus unearned premiums at the end of the year.

Amount

(1)

Bil. Mil. Thous, Dois

36c. Losses incurred — For property and casualty Insurance, calculate as losses paid during the year, plus the 
net increase (or minus the net decrease) during the year in case reserves and in losses incurred but 
not reported. For life insurance, losses reflect policy claims on reinsurance assumed or ceded, or on 
primary insurance sold, adjusted for changes in claims due, unpaid, and in course of collection. For 
both types of insurance, do not include loss adjustment expenses.

WHOLESALE A N D  RETAIL TRADE INDU STR Y ACTIV ITIES —  Goods purchased for 
resale w ith o u t fu rth er processing

Wholesale trade industry activities include the wholesale trade of durable goods and nondurable 
goods. These activities are covered by industry codes 4231 through 4251.

Retail trade industry activities are covered by industry codes 4410 through 4540.

37a. Of the to ta l sales and gross operating revenues reported on line 34 , column 2, w ere any 
of the sales or revenues generated by w holesale or retail trade activities?

1183 1 1 [HI Y es- A ns w er item s 37b an d  37c 

2 [HI No -  Skip to item  38

NOTE: Com plete item s 37b  and 37c  ONLY if item  37a is answ ered "Yes."

Amount

( 1)

Bil. Mil. Thous.

37b. Enter the cost o f goods purchased fo r resale w ith o ut fu rther processing during the  
fiscal year th a t ended in calendar year 2 0 0 3 ----------------------------------------------------------

Dois,

37c. Enter the closing balances a t the  end o f fiscal years 2 0 0 3  and 20 02  o f the  
inventory o f goods purchased fo r resale w ith o u t fu rth er processing._____

Remarks

BALANCES

CLOSE FY 2003 

(1)

Close FY 2002 
(Unrestated)

(2)

Bil. Mil. Thous.'Dois. Bil. Mil. ThousJDols.

1 I 2 I
I

I
$ I $

I
_____________ I____
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P a r t  II

Section A  -  BALANCE SHEET

F IN A N C IA L  A N D  O P E R A T IN G  D A T A  O F U .S . A F F IL IA T E
R e p o r t  a l l  a m o u n ts  in  th o u s a n d s  o f  U .S . d o lla rs .

NOTE — Disaggregate all asset and liability items in the detail shown; in particular, show receivables 
and payables between the affiliate and the foreign parent(s) and foreign affiliates of the foreign 
parent(s) in the proper asset and liability accounts of the affiliate rather than as a net amount. 
Insurance companies see page 23, instruction V.A., for special instructions.

BALANCES

Close FY 2003
Close FY 2002 
(Unrestated)

•  ASSETS

38 . Cash item s — Deposits in financial institutions and other cash items. Do N O T inc lude overdra fts  
as nega tive cash. Note — Although including certificates of deposit (CDs) in CASFI is permitted by 
generally accepted accounting principles, exclude CDs and other deposits of the U.S. affiliate held 
by the foreign parent(s) or foreign affiliates of the foreign parent(s). Include them in item 39a, 
current receivables, below.

39a. C urrent receivables — Trade accounts, trade notes, and other current receivables. Report at 
gross amount before allowance for doubtful accounts. Include CDs and other deposits held by 
the foreign parent(s) or foreign affiliates of the foreign parent(s). (See no te  in  item  38 above.)

Bil.

1

2101 *

1

2102
1

( 1)

Mil. ThousJDols Bil.

$

2

2

(2)

Mil. Thous.,Dols.

39b. A llow ance fo r Doubtful Accounts______________________________________________

40 . Inventories — Land development companies, exclude land held for resale (include in item 4-1); 
finance and insurance companies, exclude inventories of marketable securities (include in item 
41 or item 44, as appropriate).

41 . O ther current assets, including land held fo r resale and current 
m arketable securities.

42 . Equity investm ent in unconsolidated U.S. affilia tes  and all foreign operations — For
U.S. affiliates and foreign business enterprises owned 20 percent or more (including those that 
are majority-owned), report on the equity basis to include equity in undistributed earnings since 
acquisition; fo r U.S. affilia tes  and foreign business enterprises owned less than  20  
percent, report a t cost.

4 3 . Property, p lant, and equipm ent, net — Include land, timber, mineral rights, structures, 
machinery, equipment, special tools, deposit containers, construction in progress, and 
capitalized tangible and intangible exploration and development costs of the affiliate, at 
historical cost net of accumulated depreciation, depletion, and amortization. Include items 
on capital leases from others, per FAS 13, and property you own that you lease to others 
under operating leases. Exclude all other types of intangible assets, and land held for 
resale. (An unincorporated affiliate should include items owned by its foreign parent but 
which are in the affiliate's possession in the United States whether or not carried on the 
affiliate's own books or records.)

44 . O ther noncurrent assets — Include other investments; intangible assets not included in 
item 43 above, net of amortization; and all noncurrent assets not included in items 42 or 
43 above. — S pec ify  m a jo r item s y

2105

45 . TOTAL ASSETS — Sum  o f  item s 3 8  through 4 4  ■ 2109

•  LIABILITIES

46 . C urrent liabilities and long-term  debt — Trade accounts, trade notes, other current 
liabilities, long-term debt, and securities that are debt per FAS 150.

47. Other noncurrent liabilities — Items other than those identifiable as long-term debt, 
such as deferred taxes and underlying minority interest in consolidated U.S. 
subsidiaries. — Specify  -?

211 3

4 8 . TOTAL LIABILITIES — Sum  o f item s 4 6  an d  4 7 2114

•  OWNERS' EQUITY

49 . Capital stock and additional paid-in  capital — Common and preferred, voting and 
non-voting capital stock and additional paid-in capital.

50. Retained earnings (d e f ic it ) .

51. Treasury stock

52. Accum ulated other
comprehensive incom e (loss)

Close FY 2003 

(1)

Close FY 2002 
(Unrestated)

(2)

Bil. Mil. ThousJDols. Bil. Mil. ThousJDols.

52a. Translation adjustm ent 2122

1
I

$ I

2

$ I

52b. A ll o ther com ponents 2128

1 I 
I

$ I

2 i 
i

$ i

52c. Tota l accum ulated other com prehensive incom e (loss) —
Equals sum  o f  52a. an d  52 b ---------------------------------------------------------------------------------------2129

53. Other — S pec ify  m a jo r item s y

54. TOTAL OWNERS' EQUITY (INCORPORATED OR UNINCORPORATED U.S. AFFILIATE) —
Sum  o f  item s 49, 50, 51, 52c and  53 fo r  inco rp ora te d  U.S. a ffilia tes  and  those un incorp ora te d  U.S. 
a ff ilia te s  fo r  w h ich  th is  b reakdow n is available. F or those un incorp ora te d  U.S. a ff ilia te s  tha t 
canno t p ro v id e  a b reakdow n fo r  item s 49 th rough  53, re p o rt to ta l o w ne rs ' e q u ity  in  th is  item . For 
bo th  in co rpo ra ted  and  un incorp ora te d  U.S. affilia tes , to ta l o w ne rs ' eq u ity  m u s t equa l item  45 
m inus  item  4 8 . ---------------------------------------------------------------------------------------

2119

1 2

2120 $ $
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Part II FIN A NC IA L A N D  OPERATING D A TA  OF U.S. AFFILIATE — Continued
R e p o rt a ll a m o u n ts  In thousands o f  U.S. dollars.

Section B — INCOME STATEMENT

Insurance companies see instruction V.A. on page 23 for special instructions.

• INCOME

55. Sales or gross operating revenues, excluding sales taxes — Gross sales minus returns, allowances, and discounts; or 
gross operating revenues. Exclude sales or consumption taxes levied directly on the consumer and excise taxes levied 
directly on manufacturers, wholesales, and retailers. Include revenues generated during the year from the operations of a 
discontinued business segment. However, EXCLUDE gains or losses on DISPOSALS of discontinued operations. Report such 
gains and losses on line 57 below. Item 55 must equal Item 34, column 2 and also Item 72.

Amount

( 1)

Bil. Mil. Thous,

1

Dois.

56. Incom e from  equity investm ents in unconsolidated business enterprises (dom estic and foreign) — For
those owned 20 percent or more (Including those that are majority-owned), report equity in earnings during 
reporting period; for those owned less than 20 percent, report dividends received. Do not include interest income.

57. Certain  realized and unrealized gains (losses) — Note: Please read the following Instructions carefully as they are keyed
to economic accounting concepts and in some cases may deviate from what is normally required by U.S. Generally Accepted
Accounting Principles.

Report a t gross amount before income tax effect. Include tax effect In Item 61 below. Report gains (losses) resulting from:

a. Sales or disposition of investment securities, and FAS 115 impairment losses. Dealers in financial Instruments 
(Including securities, currencies, derivatives, and other financial instruments) and finance and Insurance 
companies, see special instructions starting on page 21;

b. Sales or disposition of land, other property, plant and equipment, or other assets, and FAS 144 impairment losses. 
EXCLUDE include gains or losses from the sale of inventory assets in the ordinary course of trade or business.
Real estate companies, see special instructions on page 21;

c. Goodwill Impairment as defined by FAS 142;

d. Restructuring. Include restructuring costs that reflect write downs or writeoffs of assets or liabilities. EXCLUDE actual 
payments, or charges to establish reserves for future actual payments, such as for severance pay, and fees to accoun­
tants, lawyers, consultants, or other contractors. Include actual payments, and charges to establish reserves for future 
actual payments, on line 60;

e. DISPOSALS of discontinued operations. EXCLUDE income from the operations of a discontinued segment. Report such 
income as part of your income from operations in items 21 through 34;

f. Remeasurement of the U.S. affiliate's foreign-currency-denominated assets and liabilities due to changes in foreign 
exchange rates during the reporting period;

g. Extraordinary, unusual, or Infrequently occurring items that are material. Include losses from accidental damage or 
disasters, after estimated insurance reimbursement. Include other material Items, including writeups, writedowns, 
writeoffs of tangible and intangible assets; gains (losses) from the sale or other disposition of capital assets; and gains 
(losses) from the sale or other disposition of financial assets, including securities, to the extent not included above. 
EXCLUDE legal judgments. Include legal judgments on line 60.

h. The cumulative effect of a change in accounting principle.

58. O ther incom e — Nonoperating and other Income not included above. — S pe c ify  m a jo r item s

59. TOTAL INCOME — S um  o f  ite m s  55 th ro u g h  58

•  COSTS AND EXPENSES

60. Cost o f goods sold or services rendered, and selling, general, and adm inis trative expenses — Operating expenses 
that relate to sales or gross operating revenues, item 55, and selling, general, and administrative expenses. Include 
production royalty payments to governments, their subdivisions and agencies, and to other persons. Include legal 
judgments. Include depletion charges representing the amortization of the actual cost of capital assets, but exclude all other 
depletion charges. EXCLUDE goodwill Impairment as defined by FAS 142. Report such impairment losses on line 57 above. 
For guidance on restructuring costs, see item 57d above.

61. Incom e taxes — Provision for U.S. Federal, State, and local Incomes taxes. Include the income tax effect of certain realized 
and unrealized gains (losses) reported on line 57. Exclude production royalty payments.

62. O ther costs and expenses not included above, including underlying m inority  in terest in pro fits and losses 
th a t arise out o f consolidation. —  S pec ify  m a jo r item s  -7

63 . TOTAL COSTS A N D  EXPENSES — S um  o f  ite m s  60 th ro u g h  62

• NET INCOME

64. N et incom e (loss) a fte r provision fo r U.S. Federal, S ta te , and local incom e taxes — Item  59 m in us  item  63

Section C — CHANGE IN  RETAINED EARNINGS — If retained earnings are not shown as a separate 
account, show change in total owners’ equity.

65. Balance, close FY ended in 2 0 0 2  before restatem ent due to  a change in the  en tity  (i.e., due to  mergers,
acquisitions, divestitures, etc.) or due to  a change in accounting m ethods or principles, if any — Enter amount 
from item 50, column (2); if retained earnings are not shown as a separate account, enter amount from item 54, column (2).

66. Increase (decrease) due to  restatem ent o f FY 20 02  closing balance.
S pec ify  reason(s) fo r  change y

67. FY 20 02  closing balance as restated — Item  65 p lus  item  66.

68. Net incom e (loss) —  E nte r a m o un t from  item  64.

69. Dividends or rem itted  earnings — Incorporated affiliate, enter amount of dividends declared, inclusive of withholding 
taxes, out of current- or prior-period income, on common and preferred stock, excluding stock dividends. Unincorporated 
affiliate, enter amount of current- or prior-period net income distributed to owners.

70. O ther increases (decrease) in retained earnings, including stock or liquidating dividends, or in to ta l
ow ners' equity if retained earnings are not shown as a separate account, including capital contributions  
(return o f capital). Specify

71. FY 20 0 3  closing balance — Sum  o f  item s 67 , 68 , an d  70 m inus item  69; also m ust equal item  5 0  colum n (1) i f  
re ta ined  earnings is shown as a separate account, o r item  54 , co lum n (1) i f  re ta ined  earnings are  N O T  shown as a 
separate account.
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FIN A NC IA L A N D  OPERATING D A TA  OF U.S . AFFILIATE —  Continued
R ep o rt a ll am o u n ts  In thousands o f  U .S. dollars.

Section D — DISTRIBUTION OF SALES OR GROSS OPERATING REVENUES

Distribute sales or gross operating revenues among three categories — sales of goods, sales of services, and investment 
income. For the purpose of this distribution, "goods" are normally outputs that are tangible and “services" are normally 
outputs that are intangible. When a sale consists of both goods and services and cannot be unbundled (i.e., the goods and 
services are not separately billed), classify the sales as goods or services based on whichever accounts for a majority of the 
value. Give best estimates if actual figures are not available.

NOTE — BEFORE COM PLETING THIS SECTION, PLEASE SEE THE INSTRUCTIONS FOR ITEMS 72  THROUGH 79  
STARTING ON PAGE 2 1 . Insurance companies also see instruction V.A. on page 23 for special instructions.

Amount

(1)

72. TOTAL SALES OR GROSS OPERATING REVENUES, EXCLUD ING SALES TAXES -
Equals item  55 , an d  also sum  o f  item s 73 through 75  ----------------------------------------------------------------------------------------> -  2243

Bil. Mil. Thous. 'Dols.

1 ! 

$ I

73. Sales o f goods 2244

1
i

$ 1

74. Investm ent incom e included in gross operating revenues (e.g., dividends and interest generated by finance and
insurance subsidiaries or units) 2245

1 |

$ i

75. SALES OF SERVICES, TOTAL — Sum of items 76 through 7 9 ----------------------------------------------------------------------------------2 246

1
i

$ '

76. To U.S. persons 2247

1

I

77. To foreign parent(s) and foreign a ffilia tes  o f the  foreign parentis) o f th is  U.S. a ffilia te  2248

1

I
I

78. To foreign a ffilia tes  owned by th is  U.S. a ffilia te  2249

1 i 
i 
i

79. To other foreign persons 2250

1 | 

i 
i

Section E — EMPLOYEE COMPENSATIO N

EMPLOYEE CO MPENSATION — Base compensation on payroll records. Employee compensation must cover 
compensation charged as an expense on the income statement, charged to Inventories, or capitalized during the 
reporting period. EXCLUDE compensation related to activities of a prior period, such as compensation capitalized or 
charged to Inventories In prior periods. See Instructions 80-82 on page 22 for more detailed definitions of wages and 
salaries and employee benefit plans.

80 . Wages and salaries — Employees' gross earnings (before payroll deductions), and all direct and In-klnd payments by
the employer to employees. 2251

Amount for all 
employees 

(1)

Bil. Mil. Thous. 'Dols.

I
I
I

1 I
I
I
I

$ |

81. Em ployee benefit plans — Employer expenditures for all employee benefit plans, including those required by
government statute, such as employer's Social Security taxes, those resulting from collective bargaining contracts, and
those that are voluntary. 225 2

1 1 
1 
1 
1

__________________ |____

82 . TOTAL EMPLOYEE CO M PENSATIO N -  Sum of items 80 and 81 --------------------------------------------------------------------
2253

1 | 

$

Section F -  CO M PO SITIO N OF 
EXTERNAL FINANCES OF U.S.
AFFILIATE

CLOSE FY 20 03

83 . C urrent liabilities and long-term  
debt -  Column H I must equal 
item 46, column IV . 2254

Total
Equals sum of columns 

121-14)

(1)

With foreign parent(s) 
and foreign affiliates of 

the foreign parent(s)

(2)

With other foreign persons, 
Including foreign affiliates 
owned by this U.S. affiliate

(3)

With U.S. persons 

(4)

Bit. Mil. Thous. | Dois. Bll. Mil. Thous. | Dols. Bll. Mil. Thous. ¡Dols. Bil. Mil. Thous. ¡Dols.

1 |

1

$

2 | 

I

$

3 | 

I

$

4 I
I

$

84. Current and noncurrent
receivables — C olum n (1) m us t 
equa l item  39a, co lum n 11), an d  tha t p a rt 
o f  item  44, co lum n (1), tha t is no ncu rren t 
receivables.

NOTE — Include certificates of deposit 
and other deposits held by the foreign 
parent(s) or foreign affiliates of the 
foreign parent(s) that would otherwise 
be Included in cash, Item 38. (See Note 
In Item 38.) 2256

1

I
I
I
I
I
I
I
I

$

2

I
I
I
I
I
I
I
I
I

$ I

3

I
I
I
I

I
I
I
I

$

4

I
I
I
I
I
I
I
I

$

BEA USE ONLY
2259

1 I
I

2 I 

I
3 | 

I

4 | 
I

Section G — LAND A N D  OTHER PROPERTY, PLANT, A N D  EQUIPM ENT

Land and other property, plant, and equipment includes all land and other property, plant, and equipment carried anywhere on 
the U.S. affiliate's balance sheet, whether or not with the intent of holding and actively using the asset in the operating activity of 
the business. Land refers to any part of the earth's surface. Include land being leased from others under capital leases. O ther 
property, p lant, and equipm ent includes: Timber, mineral and like rights owned; all structures, machinery, equipment, special 
tools, and other depreciable property; construction in progress; capitalized tangible and intangible exploration and development 
costs, and the capitalized value of timber, mineral, and like rights leased by the affiliate from others under capital leases. These 
Items may be carried in property, plant, and equipment (item 43), In other noncurrent assets (item 44), or In other current assets 
(item 41).

Exclude Items that the affiliate has sold on a capital lease basis.

85. TOTAL LAND A N D  OTHER PROPERTY, PLANT, A N D  EQ UIPM ENT A T CLOSE
OF FY 2 0 0 3  — M ust equal item  97  and item  107 colum n (5) 2354

Gross book value of all 
land and other property, 
plant, and equipment at 

historical cost 
(Inc lude m in era l rights)

(2)

Bil. Mil. Thous. ¡Dols.

2

I
$ I

86. Gross book value o f land owned — The portion of item 85, that Is the gross book value of land owned. Include 
undeveloped and agricultural land, and also the value of land you own that Is located under developed properties such 
as office buildings, apartment buildings, retail buildings, etc. If your accounting and reporting systems do not 
separately account for land and building components when buildings sit upon land that you own, provide your best 
estimate of the gross book value of the land owned. 2356

Amount

(1)

BIL Mil. Thous. J Dols.

1 | 

$
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Part II

Section G -  LAND A N D  OTHER PROPERTY, PLANT, A N D  EQ UIPM ENT -  Continued

FIN ANCIA L A N D  OPERATING D A TA  OF U.S. AFFILIATE -  Continued
R e p o rt a ll a m o u n ts  in  thousands o f  U.S. dollars.

SCHEDULE OF CHANGE FROM FY 20 02  CLOSING BALANCES TO FY 2 0 0 3  CLOSING BALANCES

.  BALANCES AT CLOSE FY 2002, BEFORE RESTATEMENT DUE TO A CHANGE IN THE ENTITY 

87. N et book value o f all land and other property, p lant, and equipm ent, w herever carried on the  balance sheet

Amount

( 1)

Bil. Mil. Thous, Dois.

• CHANGES DURING FY2003

88. Give am ount by w hich the  net book value in item  87  w ould  be restated due to  a change in the  en tity  (i.e., due to  
mergers, acquisitions, divestitures, etc .), if  the answ er to  item  5, 10, or 11 w as "Yes," or due to  a change in 
accounting methods or principles. If a decrease, put amount in parentheses. Report In Item 57 any gains (losses) resulting 
from the sale or disposition of U.S. affiliates, and from asset impairments as defined in FAS 144.

89.

Expenditures -  Expenditures cover all acquisitions by, or transfers to, the U.S. affiliate of land and other property, plant, and 
equipment. Exclude all changes in land and other property, plant, and equipment caused by a change in the entity (i.e., due to 
mergers, acquisitions, divestiture, etc.) or by a change in accounting methods or principles during your 2003 fiscal year; include 
such changes in item 88 above.

Expenditures by the U.S. a ffilia te  fo r, or transfers into  the  U.S. a ffilia te  of.

Land -  Report expenditures for land except land held for resale. Report land held for resale in item 92.

90. M ineral rights, including tim ber -  Report capitalized expenditures to acquire mineral and timber rights. Exclude
capitalized expenditures for the exploration and development of natural resources. Include those items in 91 or 92.

91.

92.

Plant, equipm ent, and property other than  land and m ineral rights
(Exclude changes due to mergers and acquisitions. Report them in item 88.)

I f  It  is bu rdensom e to re p ort separate am oun ts  fo r  n e w  and  used p la n t an d  equipm ent, 
etc., then re p o rt m a te ria l am ou n ts  fo r  used item s in  92 and  am o un ts  fo r  n e w  item s and  
im m a te ria l used item s in  91.

91. New

92. Used

93. Depreciation and depletion

94. Net book value o f sales, re tirem ents, or transfers out o f assets defined fo r inclusion in th is  section, and other 
decreases (increases) — Report amounts relating to the divestiture of U.S. affiliates in item 88. Include in item 57 any gains 
(losses) resulting from the sale or disposition of property, plant, and equipment. — S pe c ify  m a jo r item s

• BALANCES AT CLOSE FY 2003

95. N et book value — Sum  o f  item s 87 th ro ug h  92, m in us  sum  o f  item s 93 an d  94.

96. A ccum ulated depreciation and depletion.

97 . Gross book value o f all land and other property, p lant, and equipm ent, w herever carried on the  balance  
sheet — Sum  o f  item s 95 an d  96; m u s t also equa l item  85 and  item  107, co lum n (5).

•ADDENDUM

98. Expensed petro leum  and m ining exploration and developm ent expenditures — Include expensed expenditures 
to acquire or lease mineral rights. Exclude expenditures that are capitalized and expenditures made in prior years that 
are reclassified in the current year; such expenditures are considered to be expenditures only in the year when initially 
expended.

Section H -  INTEREST A N D  TAXES

99. Interest incom e from  all sources (including foreign parents and affilia tes), a fte r deduction o f taxes  
w ithheld  at the  source. Do not net against interest expense (item 100.)

100. In terest expense plus interest capita lized, paid or due to  all payees (including to  foreign parents and 
affilia tes), before deduction o f U.S. tax  w ithheld  by the  a ffilia te . Do not net against interest income

_____ (item 99.)_________________________________________________________________________________

101. Taxes and non-tax payments (EXCLUDING income and payroll taxes) — Amount paid or accrued for the year, 
net of refunds or credits, to U.S. Federal, State, and local governments, their subdivisions and agencies for —

1

Amount

( 1)

Bil. Mil. Thous. Dois.

2401 $

• Sales, consumption, and excise taxes collected by you on goods and services you sold

• Property and other taxes on the value of assets and capital

• Any remaining taxes (other than income and payroll taxes)

• Non-tax liabilities (other than for purchases of goods and services) such as —

• Import and export duties

• Production royalties for natural resources 1

• License fees, fines, penalties, and similar items

_____________________________________________________________________________________________________________________________________ 2402 $

Section I — TECHNOLOGY

Research and developm ent (R&D) expenditures -  Include all costs incurred in performing R&D, including depreciation, 
amortization, wages and salaries, taxes, materials and supplies, overhead — whether or not allocated to others — and all other 
indirect costs. See instructions 102-103 on page 22 for more details of what to include on this line.

102. R&D perform ed BY the  U.S. a ffilia te  — Exclude the cost of R&D funded by the U.S. affiliate but performed by others.

103. Research and developm ent employees — All employees engaged in R&D, including managers, scientists, 
engineers, and other professional and technical employees. See ins tru c tion s 102-103 on page  22 fo r  de ta ils  o f  
w h at to  inc lude  on  th is  line.

2 4 0 4  1 2 3 4

BEA USE
o n l y  2410 t

1

240 3  $

1

Number

( 1)

2409

5
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Part II FIN A NC IA L A N D  OPERATING D A TA  OF U.S. AFFILIATE — C ontinued
R eport a ll am ounts in  thousands o f  U.S. dollars.

Section J — EXPORTS A N D  IMPORTS OF U.S. AFFILIATE —  GOODS ONLY, DO NOT INCLUDE SERVICES (softw are publishers see discussion below  
under packaged general use com puter softw are)

IM PO R TA NT NOTES — Report U.S. trade in goods during the fiscal year that 
ended in calendar year 2003. Report exports and imports of all goods that 
physically left or entered the U.S. customs area. Report amounts on a 
“shipped“ basis, i.e., on the basis of when, where, and to (or by) whom the 
goods were shipped. This is the same basis as official U.S. Trade statistics to 
which these amounts will be compared. Do not record a U.S. import or U.S. 
export if the goods did not physically enter or leave (i.e., were not physically 
shipped to or from) the United States, even if they were charged to the U.S. 
affiliate by, or charged by the U.S. affiliate to, a foreign person.

U.S. affiliates normally keep their accounting records on a "charged" basis, i.e., 
on the basis of when, where, and to (or by) whom the goods were charged.
The "charged" basis may be used if there is no material difference between it 
and the "shipped" basis. However, if there is a material difference, the 
"shipped" basis must be used or adjustments made to the amounts on a 
"charged" basis to approximate a "shipped" basis.

Consigned goods — Include consigned goods in the trade figures when 
shipped or received, even though they are not normally recorded as sales or 
purchases, or entered into intercompany accounts when initially consigned.

Capital goods — Include capital goods but exclude the value of ships, planes, 
railroad rolling stock, and trucks that were temporarily outside the United 
States transporting people or merchandise.

In-transit goods -  Exclude from exports and imports the value of any 
in-transit goods. In-transit goods are goods that are not processed or

consumed by residents in the intermediate country(ies) through which they 
transit; the in-transit goods enter those countries only because those countries 
are along the shipping lines between the exporting and importing countries. 
In-transit goods are goods that are en route from one foreign country to 
another via the United States (such as from Canada to Mexico via the United 
States), and goods en route from one part of the United States to another part 
via a foreign country (such as from Alaska to Washington State via Canada).

Packaged general use com puter so ftw are — Include exports and imports 
of packaged general use computer software. Value such exports and imports at 
the full transaction value, i.e., including both the value of the media on which 
the software is recorded and the value of the information contained on the 
media. Exclude receipts or payments for customized software designed to meet 
the needs of a specific user. This type of software is considered a service and 
should not be reported as trade in goods. Also exclude receipts or payments 
for software that is transmitted electronically rather than physically shipped.

N atural gas distribution — Include the value of natural gas that is exported 
or imported as trade in goods. However, exclude natural gas that you do not 
produce or sell at wholesale, but simply transmit for others via a pipeline.

E lectricity and w ater — Report the value of electricity and water exports and 
imports if the product value can be separated out from the service value.
Report ONLY the product value (electricity and water). DO NOT report the 
service value (transmission and distribution).

A dditional instructions fo r exports and im ports are on page 22.

104. Exports o f U.S. a ffilia te  to  foreign  
persons — Shipped by U.S. affiliate to 
foreign persons (valued f.a.s. U.S. 
port).

105. Im ports of U.S. a ffilia te  from  
foreign persons — Shipped to U.S. 
affiliate by foreign persons (valued 
f.a.s. foreign port).

BY INTENDED USE;

106. The portion o f item  105, colum n 1, 
th a t is im ports o f goods intended  
fo r fu rth er processing, assembly, 
or m anufacture by th is  U.S. 
a ffilia te  before resale to  others.

TOTAL

(1)

Shipped to (by) 
foreign parent(s) and 

its (their) foreign 
affiliates

(2 )

Shipped to (by) 
foreign affiliates 

owned by this U.S. 
affiliate

(3)

Shipped to (by) all 
other foreign persons

(4)
------------------------- 1-----------

Bil. Mil. Thous. 1 Dois.
I

Bil. Mil. Thous. | Dols.
I

Bil. Mil. Thous. | Dols.
I

Bil. Mil. Thous. | Dols.

1
I

2
I

3
I

4
I

2502

I

$ I

i

$ i

i

$ i

i

$ i

1
I
I

2
I
I

3
I
I

4
I
I

2515

I

$ !

I

$ __________ !

I

$ :

I

$ :

2530

1

I
I
I
I

$ I

Please check box if item 106 above, “goods intended for further processing assembly, or manufacture” is zero.

Remarks

2530 1 |T J
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Part II FIN ANCIA L A N D  OPERATING D A TA  OF U.S. AFFILIATE -  Continued
Section K — SCHEDULE OF EMPLOYMEN T A N D  PROPERTY, PLANT, A N D  EQUIPM ENT, BY LOCATION

In c o lu m n  (3 ), include all employees on the payroll at the end of the fiscal year that 
ended in calendar year 2003, Including part-time employees. A  count taken at some 
other date during the reporting period may be given provided it is a reasonable estimate 
of the number on the payroll at the end of the fiscal year. Reporting employment 
(including how to report when employment Is subject to  unusual variations) is discussed 
in more detail under the instructions fo r items 107-164 starting on page 22.

In c o lu m n  (4 ), include all employees on the payrolls o f operating manufacturing plants 
in the State. In c lud e  administrative office and other auxiliary employees located at an 
operating plant and serve only that plant. E xclu de employees on the payrolls of 
administrative offices or other auxiliary units reported on page 3, line 31, column 3.

In c o lu m n  (5 ), include land and other property, plant, and equipment, whether carried 
as investments, in fixed asset accounts, or in other balance sheet accounts. Include land 
held for resale, held for investment purposes, and all other land owned. Include land 
and other property, plant, and equipment on capital leases from  others, but exclude that 
on capital leases to others. Include property you own that you lease to others under 
operating leases.

Value land and other property, plant, and equipment at historical cost before 
allowances fo r depreciation or depletion.

In  c o lu m n  (6 ), include the gross book value o f commercial property you own, and 
commercial property you use or operate that is leased from  others under a capital 
lease. Commercial property inc lu des ALL build ings and associated land you lease or 
rent to others under operating leases. Commercial property in c lu des apartment 
buildings; office buildings; hotels; motels; and build ings used for wholesale, retail, and 
services trades, such as shopping centers, recreational facilities, department stores, 
bank buildings, restaurants, public garages, and automobile service stations and the 
value of land associated w ith these buildings. Also in c lud e  office buildings and 
associated land owned by industrial companies but NOT located at industrial sites. 
Exclu de property you use for agricultural, m ining, manufacturing, or other industrial 
purposes, property you use to support these activities, such as research labs and 
warehouses, and office buildings located at industrial sites. Also ex c lud e  educational 
buildings, hospital and institutional buildings, and all undeveloped land.

LOCATION

Location is defined starting on page 22. 

107. TOTAL fo r each

State
code

Number of 
employees at the 
end of FY 2003 — 
Total m ust equal 

item  34, column (3).

(3)

The portion 
of employees in 

column (3) that are 
manufacturing 

employees

(4)

Gross book value (historical cost) of 
all land and other property, plant, 

and equipment wherever carried on 
balance sheet, FY 2003 closing 

balance. M ust equal item  85 and 
item 97 

(5)

The jortion of column (5) 
lat is commercial 

property

(6)

sum of item s 108 (2) Number Number Bil. Mil. Thous. Bil. Mil. Thous.
through 164 2700

3 4
6 $ 6 $

108. Alabama 2701 2 01 3 4 5 6

109. Alaska 2702

CM©CM 3 4 5 6

110. Arizona 2703 2 04 3 4 5 6

111. Arkansas 2704 2 05 3 4 5 6

112. California 2705 2 06 3 4 5 6

113. Colorado 2706 2 08 3 4 5 6

114. Connecticut 270 7 2 09 3 4 5 6

115. Delaware 2708 2 10 3 4 5 6

116. Florida 270 9 2 12 3 4 5 6

117. Georgia 271 0 2 13 3 4 5 6

118. Flawaii 2711 2 15 3 4 5 6

119. Idaho 271 2 2 16 3 4 5 6

120. Illinois 2713 2 17 3 4 5 6

121. Indiana 271 4 2 18 3 4 5 6

122. Iowa 271 5 2 19 3 4 5 6

123. Kansas 2716 2 20 3 4 5 6

124. Kentucky 2717 2 21 3 4 5 6

125. Louisiana 2718 2 22 3 4 5 6

126. Maine 2719 2 23 3 4 5 6

127. Maryland 2720 2 2 4 3 4 5 6

128. Massachusetts 2721 2 25 3 4 5 6

129. Michigan 2722 2 2 6 3 4 5 6

130. Minnesota 2723 2 27 3 4 5 6

131. Mississippi 2724 2 28 3 4 5 6

132. Missouri 2725 2 29 3 4 5 6

133. Montana 2726 2 30 3 4 5 6

134. Nebraska 2727 2 31 3 4 5 6

135. Nevada 2728 2 32 3 4 5 6

136. New Hampshire 2729 2 33 3 4 5 6

137. New Jersey 2730 2 34 3 4 5 6

138. New Mexico 2731 2 35 3 4 5 6

139. New York 2732 2 36 3 4 5 6

140. North Carolina 2733 2 37 3 4 5 6

141. North Dakota 2734 2 38 3 4 5 6

142. Ohio 273 5 2 39 3 4 5 6

143. Oklahoma 273 6 2 4 0 3 4 5 6

144. Oregon 273 7 2 41 3 4 5 6

145. Pennsylvania 2738 2 42 3 4 5 6

146. Rhode Island 273 9 2 44 3 ~4 5 6

147. South Carolina 274 0 2 45 3 4 5 6

148. South Dakota 2741 2 46 3 4 5 6

149. Tennessee 2742 2 47 3 4 5 6

150. Texas 2743 2 48 3 4 5 6

151. Utah 2744 2 49 3 4 5 6

152. Vermont 2745 2 50 3 4 5 6

153. Virginia 2746 2 51 3 4 5 6

154. Washington 2747 2 53 3 4 5 6

155. West Virginia 2748 2 54 3 4 5 6

156. Wisconsin 2749 2 55 3 4 5 6

157. Wyoming 2750 2 56 3 4 5 6

158. District of Columbia 2751 2 11 3 4 5 6

159. Puerto Rico 2752 2 43 3 4 5 6

160. Virgin Islands 2753 2 52 3 4 5 6

161. U.S. offshore oil and gas sites -  

See ins tru c tion  161 on  page 23. 2756

2

65

3 4 5 6

162. Other U.S. areas -  includes Guam, 
American Samoa, and all other 
territories and possessions not 
separately listed 2754

2

60

3 4 5 6

163. Foreign -  See ins tru c tion  163 
on page  23. 2758

2

70

3 4 5 6

164. Other property, plant and equip­
ment -  See ins tru c tion  164 on 
page  23. 2759

2

71

5
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F O R E IG N  P A R E N T  A N D  U B O  IN D U S T R Y  C O D E S

N o te : "ISI codes" are In ternational Survey Industry  codes, as given In the G u id e  to  In d u s t r y  
a n d  F o re ig n  T ra d e  C la s s if ic a t io n  f o r  I n te r n a t io n a l S u rv e y s , 2002 .

0 1  G overnm ent and governm ent-ow ned or -sponsored enterprise, o r quas i-governm ent organ ization o r agency

0 2  Pension fund —  G overnm ent run

0 3  Pension fund  —  Private ly run

0 4  Estate, trust, or no np ro fit organization (that part o f ISI code 5252 tha t Is estates and trusts)

0 5  Ind iv idual

Private business enterprise, investm ent organ ization, o r g roup  engaged In:

0 6  Insurance (ISI codes 5242, 5243, 5249)

0 7  A gricu ltu re , fo restry , fish ing  and hunting  (ISI codes 1110-1140)

0 8  M in ing  (ISI codes 2111-2127)

0 9  C onstruction (ISI codes 2360-2380)

1 0  T ransporta tion  and w arehousing (ISI codes 4810-4939)

IH  U tilities  (ISI codes 2211-2213)

1 2  W holesale and retail trade (ISI codes 4231-4251 and 4410-4540)

1 3  Banking, inc lud ing bank ho ld ing  com panies (ISI codes 5221 and 5229)

1 4  H o ld ing com panies, exclud ing bank ho ld ing  com panies (ISI codes 5512 and 5513)

1 5  O ther finance (ISI codes 5223, 5224, 5231, 5238, tha t part o f ISI code 5252 tha t is not estates and trusts, and 5331)

1 6  Real estate (ISI code 5310)

1 7  In fo rm a tion  (ISI codes 5111-5191)

1 8  Professional, sc ientific , and technica l services (ISI codes 5411-5419)

1 9  O ther services (ISI codes 1150, 2132, 2133, 5321, 5329, and 5611-8130)

M anufacturing , inc lud ing fabrica ting , assem bling, and processing o f goods:

2 0  Food (ISI codes 3111-3119)

2 1  Beverages and tobacco products (ISI codes 3121 and 3122)

2 2  Pharm aceuticals and m edicine (ISI code 3254)

2 3  O ther chem ica ls (ISI codes 3251-3259, except 3254)

2 4  N onm eta llic  m ineral products (ISI codes 3271-3279)

2 5  P rim ary and fabricated m etal products (ISI codes 3311-3329)

2 6  C om puter and e lectron ic products (ISI codes 3341-3346)

2 7  M ach inery m anufacturing  (ISI codes 3331-3339)

2 8  E lectrical equ ipm ent, appliances and com ponents (ISI codes 3351-3359)

2 9  M o to r vehicles and parts (ISI codes 3361-3363)

3 0  O ther transporta tion  equ ipm en t (ISI codes 3364-3369)

3 1  O ther m anufacturing  (ISI codes 3130-3231, 3261, 3262, 3370-3399)

3 2  Petro leum  m anufacturing . Includ ing in tegra ted petro leum  and pe tro leum  refin ing  w ith o u t extraction 
(ISI codes 3242-3244)

Page 11
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O M B No. 0608-0034: A pproval Expires 10/31/2006

>RM BE-15ILF) (REV. '

— r»r- ^ g i .  r ; ' c -------- , ___ ___- A  U.S. DEPARTMENT OF COMMERCE
o r m  B E -15 (L F ) S u p p le m e n t A  (2 0 0 3 )  b u r e a u  o f  e c o n o m ic  a n a l y s is

BEA USE ONLY ^  | Page number ►
(REV 2 /2 0 0 4 ) L iS T  0 F  A L L  y  s  AFFILIATES FULLY CONSOLIDATED INTO THE REPORTING U.S. AFFILIATE

NO TE -  If you filed a Supplement A or a computer printout of Supplement A with your 2002 BE-12 report, in lieu of completing a new 
Supplement A, you may substitute a copy of that Supplement A or computer printout updated to show any additions, deletions, 

or other changes.

Name of U.S. affiliate as shown in item 1, Part I of BE-15(LF)

Supplement A must be completed by a reporting affiliate that consolidates financial and operating data of any other U.S. affiliate(s). The number of U.S. affiliates 
listed below plus the reporting U.S. affiliate must agree with item 7, Part I of BE-15(LF). Continue listing onto as many additional copied pages as necessary. Primary Employer Identification Number as shown in item 3, Part I of BE-15(LF)

1
-

BEA USE ONLY

(1)

Name of each U.S. affiliate consolidated (as represented in item 7, Part I) 

(2)

Employer Identification Number used 
by U.S. affiliate named in column (2) to 

file income and payroll taxes

(3)

Name of U.S. affiliate which holds the direct ownership 
interest in the U.S. affiliate named in column (2)

(4)

Percentage of direct voting 
ownership that the U.S. affiliate 

named in column (4) holds in the U.S. 
affiliate named in column (2). -  

Enter percentage to nearest tenth. 
(5)

1

5111

2 3

-
4 5

. %

P
a

g
e

 13

1

5112

2 3
-

4 5

. %

1

5113

2 3

-
4 5

. %

1

5114

2 3

-
4 5

. %

1

5115

2 3

-
4 5

. %

1

5116

2 3

-
4 5

. %

1

5117

2 3

-
4 5

. %

1

511 8

2 3

-
4 5

. %

1

511 9

2 3

-
4 5

. %

1

512 0

2 3

-
4 5

. %

1

5121

2 3

_
4 5

. %

1

5122

2 3

_
4 5

. %

1

5123

2 3

-
4 5

. %

1
5124

2 3

-
4 5

. %

1

5125

2 3

-
4 5

. %

1
512 6

2 3

-
4 5

. %

1

512 7

2 3
_

4 5

. %

1
512 8

2 3

-
4 5

. %

1

5129

2 3

-
4 5

. %

1
5130

2 3

-
4 5

. %

1

5131

2 3

_
4 5

. %

1
5132

2 3

-
4 5

. %

1

5133

2 3

-

4 5

. %
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”  BE-15(LF) Supplement A (2003) -  LIST OF ALL U.S. AFFILIATES FULLY CONSOLIDATED INTO THE REPORTING U.S. AFFILIATE -  Continued Page num ber m

t=-

BEA USE ONLY

(1)

Nam e of  each U.S. af f iliate consolidated  (as represented in item 7, Part I) 

(2)

Em ployer  I dent if icat ion Num b er  used 

by U.S. af f iliate nam ed in colum n  (2) to 

f ile incom e and payroll taxes

(3)

Nam e o f  U.S. af f iliate w h ich  holds the d irect  ow nersl 

interest in the U.S. af f iliate nam ed in colum n (2)

(4)

'P

Percentage o f  d irect  vot ing  

ow nersh ip  that  the U.S. af filiate 

nam ed in colu m n (4) holds in the 

U.S. af f iliate nam ed in colum n (2). -  

E n te r p e rce n ta g e  to  n e a re s t te n th .

(5)
1

5134

2 3
_

4 5

. %
1

5135

2 3
_

4 5

. %
1

5136

2 3
_

4 5

. %
1

513 7

2 3
_

4
5

0/
1

513 8

2 3
_

4
5

. %
1

5139

2 3
_

4
5

. %
1

5140

2 3
_

4 5

. %
1

5141

2 3

_
4 5

. %
1

5142

2 3
_

4 5

. %
1

5143

2 3

_
4 5

. %
1

5144

2 3

_
4 5

. %
1

5145

2 3
_

4 5

. %
1

5146

2 3
_

4
5

. %1
5147

2 3

_
4 5

. %

5148

2 3
_

4 5

. %
1

5149

2 3
_

4 5

. %
1

5150

2 3
_

4 5

. %
1

5151

2 3
_

4 5
0/

1

5152

2 3
_

4 5

. %1
5153

2 3
_

4 5

. %
1

5154

2 3
_

4 5

. %
1

5155

2 3

_
4 5

0/. /o

515 6

2 3
_

4 5

. %

5157

~2 3 4 5

. %

5158

~2 _  ' 3
_

4 5

. %

5159

~2 3

-
4 5

0/to
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-------- D c  i c / i  C% o  / o A n o \  U.S. DEPARTMENT OF COMMERCE
f o r m  B E -1 5 (L F )  S u p p le m e n t  B (¿ U U o j b u r e a u  o f  e c o n o m ic  a n a l y s is

(REV 2 /2004) L | S T  0 F  A L L  y  s  A F F | L | A T E S  m  W H | C H  THE REPORTING AFFILIATE (AS CONSOLIDATED) HAS A DIRECT

OWNERSHIP INTEREST BUT WHICH ARE NOT FULLY CONSOLIDATED
NOTE -  If you filed a Supplement B or a computer printout of Supplement B with your 2002 BE-12 report, in lieu of completing a new Supplement B, you may

substitute a copy of that Supplement B or computer printout which has been updated to show any additions, deletions, or other changes.____________

Supp lem ent  B m ust be com p let ed by a report ing  af filiate that  f iles a Form BE-15(LF) and has a d irect  ow nersh ip  in terest in a U.S. af f iliate(s)  that  is (are) not fu lly  consolidated .  The num ber of  

U.S. af f iliates list ed below  m ust  agree w ith item  8, Part I, of  Form BE-15(LF). Cont inue list ing onto as m any add it ional copied  pages as necessary. __________________

BEA USE ONLY

( 1)

BEA USE ONLY Page

0 M B No. 0608-0034:  Approval Expires 10/31/2006 

num ber m

Nam e o f  U.S. af f iliate as show n in item 1, Part I o f  BE-15(LF)

Pr im ary Em ployer  I dent if icat ion Num ber as show n in item  3, Part I o f  BE-15(LF)

Nam e o f  each U.S. af f iliate in w hich  a d irect  interest 

is held  but  that  is not  nam ed in Su pp lem ent  A

(2)

Add ress o f  each U.S. af f iliate nam ed in colum n  (2) 

G ive  n u m b e r, s tree t, c ity , S ta te , a n d  Z IP  Code

(3)

Has af filiate 

been not if ied 

o f  ob ligat ion  to 

f ile?

M a rk  IX ) one  

(4)

Em ployer  I dent if icat ion Num ber 

used by U.S. af f iliate nam ed in 

colum n (2) to  f ile incom e and 

payro ll taxes

(5)

Percentage o f  d irect  vot ing 

ow n ersh ip  interest t hat  t he fu lly  

consolidated  U.S. af filiate nam ed 

in item  1, Part I, o f  t h is Form  

BE-15ILF) , holds in the U.S. 

af f iliate nam ed in colum n (2) — 

E n te r p e rc e n ta g e  to  n e a re s t ten th .

(6)

1 EE Yes

2 [ZH No

1 EE Yes

2 EE No

1 EE Yes

2 EE No

1 EH Yes

2 EH No

1 EH Yes

2 EEI No

1 EH Yes

2 EE No

1 EE Yes

2 EE No

1 EE Yes

2 EE No

1 Ü Y e s

2 EE No

1 EE Yes

2 EE No

1 EE Yes 

2EH No
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Form BE-15(LF) Supplement B (2003) -  LIST OF U.S. AFFILIATES -  Continued Page number m

BEA USE ONLY

(1)

Name of each U.S. affiliate in which a direct interest 
is held but that is not named in Supplement A

(2)

Address of each U.S. affiliate named in column (2) 

G ive  n u m b e r, s tre e t, c ity , S ta te , a n d  Z IP  C ode

(3)

Has affiliate 
been notified 

of obligation to 
file?

M a rk  (X) one  

(4)

Employer It 
used by U. 
column (2 

pa

entification Number 
5. affiliate named in 
to file income and 
yroll taxes

(5)

Percentage of direct voting owner­
ship interest that the fully consoli­

dated U.S. affiliate named in item 1, 
Part I, of this Form BE-15ILF), holds in 
the U.S. affiliate named in column (2).- 

Ente r percen tage  to  nearest tenth.

(6)
1 2 3 4

1 D  Yes
5 6

6222 2 eh No
. %

1 2 3 4

1 D  Yes
5 6

6223 2 G  No
. %

1 2 3 4

1 CD Yes
5 6

6224 2 CD No
. %

1 2 3 4

1 CD Yes
5 6

6225 2 CD No
. %

1 2 3 4

1 CD Yes
5 6

6226 2 CD No
. %

1 2 3 4

1 CD Yes
5 6

6227 2 CD No
. %

1 2 3 4

1 D  Yes
5 6

6228 2 CD No
. %

1 2 3 4

1 D  Yes
5 6

6229 2 CD No
. %

1 2 3 4

1 CD Yes
5 6

6230 2 CD No
. %

1 2 3 4

1 G  Yes
5 6

6231 2 G  No
. %

1 2 3 4

1 Q  Yes
5 6

6232 2O N 0
. %

1 2 3 4

1 Q  Yes
5 6

6233 2 G  No
. %

1 2 3 4

1 G  Yes
5 6

6234 2 G  No _ . %
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A N N U A L  S U R V E Y  O F  F O R E IG N  D IR E C T  I N V E S T M E N T  IN  T H E  U N IT E D  S T A T E S  —  2 0 0 3
F O R M  B E -1 5 (L F )  IN S T R U C T IO N S

N O T E : In s tru c t io n s  in  s e c tio n  IV. a re  c ro s s  re fe re n c e d  b y  n u m b e r  to  th e  ite m s  lo c a te d  on  pa g e s  1 to  16 o f  th is  fo rm .

A u th o r ity  -  Th is survey is being conducted pursuant to  the 
In ternational Investm ent and Trade In Services Survey Act (P.L. 94-472,
90 Stat. 2059, 22 U.S.C. 3101-3108, as am ended, here inafter "the A c t” ), 
and the  filin g  o f reports is MANDATORY pursuant to  Section 5(b)(2) of 
the Act (22 U.S.C. 3104).

T h e  p u b lic a t io n  in  th e  F e d e ra l R e g is te r  of the notice im p lem enting  
th is  survey is considered legal notice to  covered U.S. business 
enterprises o f the ir ob liga tion  to  report. Therefore, a response is 
required from  persons subject to  the  reporting  requirem ents o f the 
BE-15 survey, w he the r o r not they are contacted by BEA. A lso, a 
person contacted by BEA concern ing the ir being subject to  reporting, 
e ither by sending them  a report fo rm  or by w ritten  inqu iry , m ust 
respond in w ritin g  pursuant to  section 806.4 o f 15 CFR, Chapter VIII, or 
m ust respond e lectron ica lly  using BEA's A utom ated Survey 
T ransm ission and Retrieval (ASTAR) system . This m ay be 
accom plished by com p le ting  and subm itting  Form BE-15(LF),
BE-15(SF), BE-15(EZ), or BE-15 Supp lem ent C, w h ichever is applicable, 
by M a y  3 1 ,  2 0 0 4 .

P e n a lt ie s  -  In add ition  to  the penalties cited on page 1, any officer, 
d irector, em ployee, or agent o f any corpora tion  w ho  know ing ly  
partic ipates in such v io la tions  upon convic tion , m ay be punished by a 
like fine , im p risonm en t or both (22 U.S.C. 3105).

N o tw iths tand ing  any o ther prov is ion  o f the law, no person is required 
to  respond to , nor shall any person be sub ject to  a pena lty fo r fa ilu re  
to  com p ly  w ith , a co llection  o f in fo rm a tion  sub ject to  the requirem ents 
o f the Paperwork Reduction Act, unless tha t co llection o f in fo rm ation  
d isp lays a cu rren tly  va lid  OMB Control Num ber. The con tro l num ber 
fo r th is  survey is at the top  o f page 1 o f the form .

I. R E P O R T IN G  R E Q U IR E M E N T S

To de term ine w h ich  BE-15 fo rm  to  file , read the fo llo w in g  section and 
section A.1. on th is  page and rev iew  the f lo w  chart on page 18, OR 
read the fo llo w in g  section and sections A.2. th rough  A.5. s tarting  on 
page 18.

A . W h o  m u s t re p o r t  -  A  BE-15 report is required fo r each nonbank 
U.S. a ffilia te , i.e., fo r each U.S. business enterprise in w h ich  a 
fo re ign  person ow ned o r con tro lled , d irectly  o r ind irectly , 10 percent 
or m ore o f the vo ting  securities if an incorporated U.S. business 
enterprise, o r an equ iva lent in terest if  an un incorporated U.S. 
business enterprise, at the end o f the business enterprise 's fiscal 
year tha t ended in calendar year 2003. Sm all U.S. a ffilia tes are 
exem pt from  filin g  a Form BE-15(LF), BE-15(SF), o r BE-15(EZ) . To 
determ ine if you are exem pt, see I.B. on page 18. Exem pt a ffilia tes 
m ust file  Form BE-15 Supp lem ent C. Fo llow ing an in itia l filin g , the 
BE-15 Supp lem ent C is not required annua lly  from  those nonbank 
U.S. a ffilia tes tha t m eet the stated exem ption  criteria  from  year to 
year.

F o re ig n  o w n e rs h ip  in te re s t  -  A ll d irect and ind irect lines o f 
ow nersh ip  held by a fo re ign  person in a given U.S. business 
enterprise m ust be sum m ed to  de term ine if  the enterprise is a U.S. 
a ffilia te  o f the fo re ign  person fo r purposes o f reporting.

In d ire c t  o w n e rs h ip  in te re s t  in  a U .S . b u s in e s s  e n te r p r is e  is the
product o f the d irect ow nersh ip  percentage o f the fo re ign  parent in the 
firs t U.S. business enterprise in the ow nersh ip  chain m u ltip lied  by tha t 
firs t en terprise 's d irect ow nersh ip  percentage in the second U.S. 
business enterprise m u ltip lied  by each succeeding d irect ow nersh ip  
percentage o f each o ther in te rven ing U.S. business enterprise in the 
ow nersh ip  chain between the fo re ign  parent and the given U.S. 
business enterprise.

Exam ple: In the d iagram  be low , fo re ign  person A ow ns 100% o f the 
vo ting  stock o f U.S. a ffilia te  B; U.S. a ffilia te  B ow ns 50% o f the 
vo ting  stock o f U.S. a ffilia te  C; and U.S. a ffilia te  C ow ns 25% o f 
the vo ting  stock o f U.S. a ffilia te  D. Therefore, U.S. a ffilia te  B is 100% 
d irec tly  ow ned by fo re ign  person A; U.S. a ffilia te  C is 50% ind irectly  
ow ned by fo re ign  person A; and U.S. a ffilia te  D is 12.5% ind irectly  
ow ned by fo re ign  person A.

C a lc u la t io n  o f  F o re ig n  O w n e rs h ip

A  report is required even though  the  fo re ign  person 's vo ting  
in terest in the  U.S. business enterprise m ay have been established 
or acquired during  the reporting  period.

Beneficial, not record, ow nersh ip  is the basis o f the reporting 
criteria. Voting  securities, vo ting  stock, and vo ting  in terest all have 
the same general m eaning and are used in terchangeably 
th rou gh ou t these instructions and the report form s.

R e a l e s ta te  -  See ins truc tion  V.C. on page 23 fo r special reporting 
requirem ents.

A ir l in e s  a n d  s h ip  o p e ra to rs  -  U.S. stations, ticket offices, and 
te rm ina l and port fac ilities  o f fo re ign  a irlines and ship operators 
tha t provide services ONLY to  the fo re ign  a irlines ' and ship 
opera to rs ' ow n opera tion are not required to  report. Reports are 
required w hen such enterprises produce s ign ifican t revenues from  
services provided to  unaffilia ted  persons.

1. P le a s e  re v ie w  th e  q u e s tio n s  a n d  f lo w  c h a r t  b e lo w  to  
d e te r m in e  i f  y o u r  U .S . b u s in e s s  is  re q u ire d  to  f i le  
F o rm  B E -1 5 (L F ).

a . W ere at least 10 percent o f the vo ting  rights in you r 
business d irec tly  or ind irec tly  ow ned by a fo re ign 
person at the end o f you r 2003 fiscal year? (See ll.T. 
on page 19 fo r fiscal year 2003 de fin ition ).

I I Yes -  Continue w ith  question b. N O T E : Y o u r  b u s in e s s  
is h e re in a f te r  re fe r re d  to  as  a "U .S . a f f i l ia te ."

D No -  You are not required to  file  Form BE-15(LF). File 
Form BE-15 Supp lem ent C by May 31, 2004.

b. Is th is  U.S. a ffilia te  a bank o r bank ho ld ing  company?

I I Yes -  You are not required to  file  Form BE-15(LF). File 
Form BE-15 Supp lem ent C by May 31, 2004.

EH No -  Continue w ith  question c.

c . W ere m ore than 50 percent o f the vo ting  rights in th is  U.S. 
a ffilia te  ow ned by another U.S. a ffilia te  at the end o f th is  
U.S. a ffilia te 's  2003 fiscal year.

I I Yes -  Continue w ith  question d.

EH No -  Skip to  question e.

d . Does e ither exception d or e to  the consolida tion 
rules apply to  you? (The conso lida tion  rules are 
found  in instruction  IV.2. starting on page 19.)

EH Yes -  Continue w ith  question e.

EH No -  This U.S. a ffilia te  m ust be consolida ted on the 
BE-15 report o f the U.S. a ffilia te  tha t ow ns it m ore than 
50 percent. File Form BE-15 Supplem ent C by May 31, 
2004, fo rw a rd  th is  survey packet to  the U.S. a ffilia te  tha t 
ow ns th is  a ffilia te  m ore than 50 percent, and have them  
consolida te you r data in to  th e ir report.

e. D id a n y  o n e  of the item s -  Total assets, Sales or gross 
opera ting revenues, or Net incom e (loss) -  fo r  the U.S. 
a ffilia te  (not ju s t the fo re ign  parent's share) exceed $30 
m illio n  at the end of, or fo r, its 2003 fiscal year?

EH Yes -  Continue w ith  question f.

EH No -  You are not required to  file  a Form BE-15(LF).
File Form BE-15 Supp lem ent C by May 31, 2004.

i .  Did you receive a request in w ritin g  from  BEA to  file  Form 
BE-15(EZ)?

□  Yes -  File Form BE-15(EZ) by May 31, 2004.

EH No -  Continue w ith  question g.

g . Was the U.S. a ffilia te  m a jo r ity -o w n e d  by its fo re ign 
parents at the end o f its 2003 fiscal year? (A U.S. 
a ffilia te  is "m a jo rity  ow ned" if the com bined d irect 
and ind irect ow nersh ip  interests o f a ll fo re ign  
parents o f the U.S. a ffilia te  exceed 50 percent.)

EH Yes -  Continue w ith  question h.

□  No -  File Form BE-15(SF) by May 31, 2004.

h. Did a n y  o n e  o f the item s -  Total assets, Sales or gross 
opera ting revenues, or Net incom e (loss) -  fo r  the U.S. 
a ffilia te  (not ju s t the fo re ign  parent's  share) exceed $125 
m illio n  at the end of, o r fo r, its 2003 fiscal year?

□  Yes -  File Form BE-15(LF) by May 31, 2004.

EH No -  File Form BE-15(SF) by M ay 31, 2004.
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I. REPORTING REQUIREMENTS -  Continued

W h ic h  F o rm  to  F ile?

At least 10 percent voting interest directly 
and/or indirectly owned by a foreign person?

Yes No

Bank or bank File Form BE-15
holding company? Supplement C

Yes No

Yes No

Did you receive a request 
in writing from BEA to 

file Form BE-15(EZ)?

r -

Yes

X

File Form BE-15 
Supplement C

No

File Form 
BE-15(EZ) Majority-owned directly and/or 

indirectly by foreign parents?

Yes No

Assets, sales, or net income File Form
(loss) greater than $125 million? BE-15(SF)

Yes No

File Form File Form
BE-15(LF). BE-15(SF).

2 . F o rm  B E -1 5 (L F ) -  A n n u a l S u rv e y  o f  F o re ig n  D ire c t  
In v e s tm e n t  in  th e  U n ite d  S ta te s  -  2 0 0 3  (L o n g  F o rm )

A  Form BE-15(LF) m ust be com ple ted and filed  by M ay 31, 
2004, by each U.S. business enterprise tha t was a U.S. a ffilia te  
o f a fo re ign  person at the end o f its fiscal year tha t ended in 
calendar year 2003, if:

a. It is not a bank (Banks and Bank H o lding Com panies are 
exem pt from  filing ), a n d

b. The ow nersh ip  o r con tro l (both d irect and indirect) by a ll 
fo re ign  parents in the v o t in g  s e c u r it ie s  of an incorporated 
U.S. business enterprise (or an equ iva lent in terest o f an 
un incorporated U.S. business enterprise) at the end o f the fiscal 
year tha t ended in calendar year 2003, e x c e e d e d  5 0  p e rc e n t  
(i.e., the vo ting  securities o r equ iva lent in terest were m a jo r ity  
o w n e d  by fo re ign  parents), a n d

c . On a fu lly  consolida ted, or, in the case o f real estate invest­
m ents, an aggregated basis, a n y  o n e  o f the  fo llo w in g  three 
item s -  Total assets (do not net ou t liab ilities), o r  Sales o r 
gross opera ting revenues, exclud ing sales taxes, o r  Net 
incom e after prov is ion  fo r U.S. incom e taxes -  fo r  the U.S. 
a ffilia te  (not ju s t the  fo re ign  parent's  share) exceeded $125 
m illio n  (positive or negative) at the end of, or fo r, its fiscal 
year tha t ended in calendar year 2003.

3 . F o rm  B E -1 5 (S F ) -  A n n u a l S u rv e y  o f  F o re ig n  D ire c t  
In v e s tm e n t  in  th e  U n ite d  S ta te s  -  2 0 0 3  (S h o r t  F o rm )

A  Form BE-15(SF) m ust be com ple ted and filed  by M ay 31, 2004, by 
each U.S. business enterprise tha t was a U.S. a ffilia te  o f a fo re ign  
person at the end o f its fiscal year tha t ended in calendar year 
2003, if:

a . It is not a bank (Banks and Bank Holding Com panies are 
exem pt from  filing ), a n d

b .  On a fu lly  consolida ted, or, in the case o f real estate invest ­
m ents, an aggregated basis, a n y  o n e  o f the fo llo w in g  three 
item s -  Total assets (do not net ou t liab ilities), o r  Sales or 
gross opera ting revenues, exclud ing sales taxes, o r  Net incom e 
after prov is ion  fo r U.S. incom e taxes -  fo r the U.S. a ffilia te  (not 
ju s t the fo re ign  parent's  share) exceeded $30 m illio n  (positive 
or negative) at the end of, o r fo r, its fiscal year tha t ended in 
calendar year 2003, a n d  EITHER c. OR d . be low  is applicable.

c . The ow nersh ip  or con tro l (both d irect and indirect) by a ll fo r ­
e ign parents in the v o t in g  s e c u r it ie s  of an incorporated U.S. 
business enterprise (or an equ iva lent in terest in an un incor ­
porated U.S. business enterprise) at the end o f the fiscal year 
tha t ended in calendar year 2003, was 5 0  p e rc e n t  o r  les s  (i.e., 
the vo ting  securities, o r equ iva lent in terest w ere n o t m a jo r ity  
o w n e d  by fo re ign  parents), o r

d . The ow nersh ip  o r con tro l (both d irect and indirect) by a ll 
fo re ign  parents in the v o t in g  s e c u r it ie s  of an incorporated 
U.S. business enterprise (or an equ iva lent in terest o f an 
un incorporated U.S. business enterprise) at the end o f the fiscal 
year tha t ended in calendar year 2003, e x c e e d e d  5 0  p e rc e n t  
(i.e., the vo tin g  securities or equ iva lent in terest w ere m a jo r ity  
o w n e d  by fo re ign  parents), and on a fu lly  consolidated, or, in 
the case o f real estate investm ents, on an aggregated basis, no 
one o f the fo llo w in g  three item s -  Total assets (do not net out 
liab ilities), o r  Sales o r gross opera ting revenues, exclud ing 
sales taxes, o r  Net incom e after prov is ion  fo r U.S. incom e 
taxes -  fo r the U.S. a ffilia te  (not ju s t the  fo re ign  parent's share) 
exceeded $125 m illio n  (positive o r negative) at the end of, or 
fo r, its fiscal year tha t ended in calendar year 2003.

4 . F o rm  B E -1 5  S u p p le m e n t  C  -  A n n u a l S u rv e y  o f  F o re ig n  
D ire c t  In v e s tm e n t  in  th e  U n ite d  S ta te s  2 0 0 3 ,  C la im  fo r  
E x e m p tio n  f r o m  F ilin g  F o rm  B E -1 5 (L F ), B E -1 5 (S F ), o r 
B E -1 5 (E Z ).

A  Form BE-15 Supp lem ent C m ust be com ple ted and filed  no 
later than M ay 31, 2004 by

a . Each U.S. business enterprise tha t was a U.S. a ffilia te  o f a 
fo re ign  person at the end o f its fiscal year tha t ended in 
calendar year 2003 (w hether or no t the U.S. a ffilia te  is 
contacted by BEA concern ing its being sub ject to  reporting  in 
the 2003 annual survey), but is exem pt from  filin g  Form 
BE-15(LF), BE-15(SF), and BE-15(EZ) (see I.B., be low); and

b .  Each U.S. business enterprise tha t is contacted in w ritin g  
by BEA concern ing its being subject to  reporting  in the 
2003 annual survey bu t tha t is not required to  file  the 
Form BE-15(LF), BE-15ISF), o r BE-15(EZ).

5 . F o rm  B E -1 5 (E Z ) -  A n n u a l S u rv e y  o f  F o re ig n  D ire c t  
In v e s tm e n t  in  th e  U n ite d  S ta te s  -  2 0 0 3  (E Z  F o rm ).

Com plete Form BE-15(EZ) ONLY if you have been instructed to 
do so by BEA.

B. E x e m p tio n  -  A  U.S. a ffilia te  as consolida ted, o r aggregated in the 
case o f real estate investm ents (see I.C. be low  and V.C. on page 
23), is not required to  file  a Form BE-15(LF), BE-15(SF), or 
BE-15(EZ) if each o f the fo llo w in g  three item s -  Total assets (do 
not net out liab ilities), a n d  Sales or gross opera ting revenues, 
exclud ing sales taxes, a n d  Net incom e after prov is ion  fo r U.S. 
incom e taxes -  fo r the U.S. a ffilia te  (not ju s t the fo re ign  parent's 
share) d id not exceed $30 m illio n  (positive o r negative) at the end 
of, o r fo r, its fiscal year tha t ended in calendar year 2003.

If a U.S. business enterprise is a U.S. a ffilia te  but is not required 
to  file  a Form BE-15(LF), BE-15(SF), o r BE-15(EZ), because it fa lls  
be low  the exem ption level, then it m ust file  a Form BE-15 
Supp lem ent C, Claim fo r E xem ption from  Filing Form BE-15(LF), 
BE-15(SF), o r BE-15(EZ), w ith  item  1 marked and the  in fo rm ation  
requested in item  1 filled  in.

C . A g g re g a t io n  o f  re a l e s ta te  in v e s tm e n ts  -  Aggregate all real 
estate investm ents o f a fo re ign  person fo r the purpose o f apply ing 
the reporting  criteria. Use a s ing le  report fo rm  to  report the 
aggregate ho ld ings, unless BEA has granted perm ission to  do 
otherw ise. Those ho ld ings not aggregated m ust be reported 
separately. Real estate is discussed m ore fu lly  in instruction  V.C. 
on page 23.
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II. D E F IN IT IO N S

A . U n ite d  S ta te s , when used in a geograph ic sense, means the 
several States, the D istrict o f C olum bia, the C om m onw ealth  o f 
Puerto Rico, and all te rrito ries  and possessions o f the 
United States.

B. F o re ig n , w hen used in a geograph ic sense, means tha t w h ich  is 
s itua ted outside the United States or w h ich  be longs to  or is 
characteristic o f a coun try  o ther than the United States.

C . P e rs o n , means any ind iv idua l, branch, partnersh ip, association, 
associated group, estate, trust, corpora tion , or o ther organization 
(w hether or not organized under the laws o f any State), and any 
governm ent (inc lud ing a fo re ign  governm ent, the U.S.
G overnm ent, a State o r local governm ent, and any agency, 
corpora tion , financia l in s titu tion , o r o ther en tity  o r in s trum en ta lity  
thereof, inc lud ing a governm ent sponsored agency).

D . A s s o c ia te d  g ro u p  means tw o  or m ore persons w ho, by the 
appearance o f the ir actions, by agreem ent, or by an 
understand ing, exercise the ir vo ting  priv ileges in a concerted 
m anner to  in fluence the m anagem ent o f a business enterprise.
The fo llo w in g  are deemed to  be associated groups:

1. M em bers o f the  same fam ily .

2 . A business enterprise and one or m ore o f its o fficers 
or d irectors

3 . M em bers o f a syndicate or jo in t venture

4 .  A  co rpora tion  and its dom estic subsid iaries.

E. F o re ig n  p e rs o n  m eans any person resident ou tside the United 
States or sub ject to  the ju risd ic tion  o f a coun try  o ther than the 
United States.

F. D ire c t  in v e s tm e n t  means the ow nersh ip  or con tro l, d irectly  or 
ind irectly , by one person o f 10 per centum  or m ore o f the vo ting  
securities o f an incorporated business enterprise or an 
equ iva lent in terest in an un incorporated business enterprise.

G . F o re ig n  d ir e c t  in v e s tm e n t  in  th e  U n ite d  S ta te s  m e a n s  the
ow nersh ip  or con tro l, d irectly  o r ind irectly , by one fore ign 
person o f 10 per centum  or m ore o f the vo ting  securities o f an 
incorporated U.S. business enterprise or an equiva lent in terest in 
an un incorporated U.S. business enterprise, inc lud ing a branch.

H . B u s in e s s  e n te rp r is e  means any organization, association, 
branch, or ven ture  w h ich  exists fo r  p ro fit m aking purposes or to 
o therw ise secure econom ic advantage, and any ow nersh ip  o f 
any real estate.

I. B ra n c h  means the opera tions or activ ities conducted by a person 
in a d iffe ren t location in its ow n name rather than th rough  an 
incorporated entity.

J . A f f i l ia t e  m eans a business enterprise located in one country  
w h ich  is d irec tly  o r ind irec tly  ow ned or con tro lled  by a person of 
another coun try  to  the extent o f 10 per centum  or m ore o f its 
vo ting  securities fo r an incorporated business enterprise o r an 
equ iva lent in terest fo r  an un incorporated business enterprise, 
inc lud ing a branch.

K. U .S . a f f i l ia t e  means an a ffilia te  located in the United States in 
w h ich a fo re ign  person has a d irect investm ent.

1. M a jo r ity -o w n e d  U .S . a f f i l ia t e  means a U.S. a ffilia te  in 
w h ich  the com bined d irect and ind irect vo tin g  in terest o f all 
fo re ign  parents o f the U.S. a ffilia te  exceeds 50 percent.

2 . M in o r ity -o w n e d  U .S . a f f i l ia t e  means a U.S. a ffilia te  in 
w h ich  the com bined d irect and ind irect vo ting  in terest o f all 
fo re ign  parents o f the U.S. a ffilia te  is 50 percent o r less.

L. F o re ig n  p a re n t  means the fo re ign  person, o r the  firs t person 
outside the United States in a fo re ign  chain o f ow nersh ip , wh ich 
has d irect investm ent in a U.S. business enterprise, inc lud ing  a 
branch.

M . A f f i l ia t e d  fo re ig n  g ro u p  means (i) the fo re ign  parent, (ii) any 
fo re ign  person, proceeding up the fo re ign  parent's ow nersh ip  
chain, w h ich  ow ns m ore than 50 per centum  o f the person 
be low  it up to  and inc lud ing tha t person w h ich  is not owned 
m ore than 50 per centum  by another fo re ign  person, and (¡ii) 
any fo re ign  person, proceeding dow n the ow nersh ip  chain(s) o f 
each o f these m em bers, w h ich  is ow ned m ore than 50 per 
centum  by the person above it.

N . F o re ig n  a f f i l ia t e  o f  a fo re ig n  p a re n t  means, w ith  reference to  a 
given U.S. affilia te , any m em ber o f the affilia ted  fo re ign  group 
ow n ing  the U.S. a ffilia te  tha t is not a fo re ign  parent o f the U.S. 
a ffilia te.

O . U .S . c o rp o ra t io n  means a business enterprise incorporated in 
the United States.

P. In te rm e d ia ry  means any agent, nom inee, m anager, custodian, 
trust, o r any person acting in a s im ila r capacity.

Q . U lt im a te  b e n e f ic ia l  o w n e r  (U B O ) is tha t person, proceeding up 
the ow nersh ip  chain beginn ing w ith  and inc lud ing  the fo re ign 
parent, th a t is no t m ore than 50 percent ow ned o r con tro lled  by 
another person. (A person w h o  creates a trust, proxy, pow er o f 
attorney, arrangem ent, o r device w ith  the purpose or effect o f 
d ivesting such ow ner o f the ow nersh ip  o f an equ ity  in terest as part 
o f a plan or scheme to  avoid reporting  in fo rm a tion , is deemed to 
be the ow ner o f the equ ity  interest.) Note: S tockholders o f a closely 
or p riva te ly  held corpora tion  are no rm a lly  considered to  be an 
associated group and may be a UBO.

R. B a n k in g  covers business en terprises engaged in deposit banking 
or c lose ly related functions, inc lud ing  com m ercia l banks, Edge Act 
corpora tions engaged in in terna tiona l o r fo re ign  banking, fo re ign  
branches and agencies o f U.S. banks w hethe r or not they accept 
deposits abroad, U.S. branches and agencies o f fo re ign  banks 
w hethe r o r not they accept dom estic deposits, savings and loans, 
savings banks, and bank ho ld ing  com panies.

S. L e a s e  is an arrangem ent conveying the righ t to  use property, plant, 
o r equ ipm en t (i.e., land and/or depreciab le assets), usually  fo r a 
stated period o f tim e.

1 . C a p ita l le a s e  -  A  long-term  lease under w h ich  a sale o f the 
asset is recognized at the  inception o f the  lease. These m ay be 
show n as lease contracts or accounts receivable on the  lessor's 
books. The asset w o u ld  not be considered as ow ned by the 
lessor.

2 . O p e ra tin g  le a s e  -  G enerally, a lease w ith  a te rm  w h ich  is less 
than the useful life  o f the asset and a transfe r o f ow nersh ip  is 
not contem plated.

T . U .S . a f f i l ia t e 's  2 0 0 3  f is c a l y e a r  is the  a ffilia te 's  financia l reporting 
year tha t had an ending date in calendar year 2003.

Dll. G E N E R A L  IN S T R U C T IO N S

A . A c c o u n t in g  m e th o d s  a n d  re c o rd s  -  Unless o therw ise  specified in 
the instructions, fo llo w  genera lly  accepted U.S. accounting princip les 
w hen preparing the BE-15 report. C orpora tions should genera lly  use 
the  same m ethods and records tha t are used to  generate reports to 
stockholders except w here  the instructions state otherw ise. Prepare 
reports fo r  un incorporated U.S. business enterprises on an 
equiva lent basis.

B. C h a n g e s  in  th e  re p o r t in g  e n t i ty  -  DO NOT restate close fiscal year 
2002 balances fo r changes in the consolida ted reporting  en tity  tha t 
occurred during  fiscal year 2003. The close fiscal year 2002 balances 
represent the  reporting  en tity  as it existed at the close o f fiscal year 
2002.

C . R e q u ire d  in fo rm a t io n  n o t  a v a ila b le  -  Make all reasonable e fforts 
to  obta in  the in fo rm ation  required fo r reporting. A nsw er every 
question except w here specifica lly  exem pt. Indicate when on ly  partial 
in fo rm a tion  is available.

D . E s t im a te s  -  If actual figu res  are not available, please provide 
estim ates and label them  as such. W hen item s cannot be fu lly  
subd iv ided as required, prov ide to ta ls  and an estim ated breakdown 
o f the to ta ls. Certain sections o f the Form BE-15(LF) require data 
tha t may not no rm a lly  be m ainta ined in a com pany 's  custom ary 
accounting records. Precise answers fo r  these item s may present 
the respondent w ith  a substantia l burden beyond w ha t is intended 
by BEA. This may be especially true  for:

•  P a r t  I ,  I te m s  2 1  th ru  3 1  -  N um ber o f em ployees in each 
industry  o f sales;

•  P a r t  I I,  S e c t io n  D  -  D is tribu tion  o f sales or gross operating 
revenues, by w hethe r the sales w ere goods, investm ent incom e, or 
services, and the d is tr ibu tion  o f sales o f services by transactor;

» P a r t  I I ,  S e c t io n  J  -  Exports and im ports  o f U.S. a ffilia te  on a 
shipped basis, and

<» P a r t  I I ,  S e c t io n  K  -  Data disaggregated by State.

Therefore, the  answers in these sections m ay be reasonable 
estim ates based upon the in fo rm ed judg m en t o f persons in the 
responding organ ization, sam pling techniques, p ro ra tions based on 
related data, etc. However, the estim ating procedures used should 
be consis ten tly  applied on all BEA surveys.

E. S p e c ify  -  W hen "specify" is stated fo r  certain item s, prov ide the 
type and do lla r am oun t o f the m a jo r item s included in the  data 
provided.

F. S p a c e  o n  fo rm  in s u f f ic ie n t  -  W hen space on a fo rm  is insu ffic ien t 
to  pe rm it a fu ll answer to  any item , provide the required in fo rm ation  
on supp lem enta ry sheets, appropria te ly  labeled and referenced to 
the item  num ber on the form .

IV . IN S T R U C T IO N S  FO R  S P E C IF IC  S E C T IO N S  O F T H E  
R E P O R T  F O R M

NOTE: Instructions in section IV. are cross referenced by num ber to  the 
item s located on pages 1 to  16 o f th is  form .

P A R T  I - ID E N T IF IC A T IO N  O F  U .S . A F F IL IA T E  

2 . C o n s o lid a t io n  R u le s

C o n s o lid a te d  re p o r t in g  b y  th e  U .S . a f f i l ia t e  -  A  U.S. a ffilia te  
m ust file  on a fu lly  consolida ted dom estic U.S. basis, inc lud ing in the 
fu ll conso lida tion  all nonbank U .S . b u s in e s s  e n te rp r is e s  in w h ich  it 
d irectly  o r ind irectly  ow ns m ore than 50 percent o f the outstanding 
vo ting  interest. The fu lly  consolida ted en tity  is considered one U.S. 
a ffilia te.

A  fo re ign  person ho ld ing  real estate investm ents tha t are reportab le 
on the  BE-15 m ust aggregate all such ho ld ings. See Instruction I.C. on 
page 18 and V.C. on page 23 fo r  details.

Do not prepare you r BE-15 report using the p roportiona te  
conso lida tion  m ethod. Except as noted in b. th rough  e. be low , 
consolida te all m a jo rity-ow ned U.S. a ffilia tes in to  you r BE-15 report.

U n le s s  th e  e x c e p t io n s  d is c u s s e d  in  a , b , c , o r  e  b e lo w  a p p ly , 
a n y  d e v ia t io n  f ro m  th e s e  c o n s o lid a t io n  ru le s  m u s t b e  a p p ro v e d  
in  w r i t in g  e a c h  y e a r  b y  B E A .

E x c e p tio n s  t o  c o n s o lid a te d  re p o r t in g  -  Note: If a U.S. a ffilia te  is 
not consolida ted in to  its U.S. parent's BE-15 report, then it m ust be 
listed on the Supplem ent B o f its parent's BE-15 report and m ust file  
its ow n Form BE-15(LF), BE-15(SF), o r BE-15 Supplem ent C.

a . D O  N O T  C O N S O L ID A T E  F O R E IG N  S U B S ID IA R IE S ,
B R A N C H E S , O P E R A T IO N S , O R  IN V E S T M E N T S  N O  M A T T E R  
W H A T  T H E  P E R C E N T A G E  O W N E R S H IP .

Oil and gas sites ow ned by U.S. a ffilia tes and located outs ide of 
U.S. c la im ed te rrito ria l w aters are to  be treated as fo re ign  
subsid iaries o f the U.S. a ffilia tes if they meet one o f the fo llo w in g  
criteria: (1) they are incorporated in a fo re ign  country ; (2) they are 
set up as a branch; o r (3) they have a physical presence in a 
fo re ign  coun try  as evidenced by p lant and equ ipm en t or 
em ployees located in tha t country.
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Real estate located outside the United States tha t is ow ned by the U.S. 
a ffilia te  and generates revenues for, or re im bursem ents to, the U.S. 
affilia te , or tha t facilita tes the fo re ign  opera tions o f the U.S. a ffilia te  is 
a fo re ign  subsid iary  and should not be consolida ted on th is  BE-15 
report.

Include fo re ign  ho ld ings ow ned 20 percent or m ore (inc lud ing those 
tha t are m a jority-ow ned) using the equ ity  m ethod o f accounting. Do 
not report em p loym ent, land, and other property, p lant and 
equ ipm en t and DO NOT e lim inate  in te rcom pany accounts fo r ho ld ings 
reported using the equ ity  m ethod. You may report im m ateria l fo re ign  
ho ld ings using the cost m ethod o f accounting if th is  trea tm ent is 
consistent w ith  you r norm al reporting  practice.

Report fo re ign  ho ld ings ow ned less than 20 percent using the cost 
m ethod o f accounting.

DO NOT list any fo re ign  ho ld ings on the Supp lem ent B.

b . D o  n o t  c o n s o lid a te  b a n k in g  a c t iv it ie s .  If the nonbank U.S. 
a ffilia te  reporting  on the Form BE-15(LF) has a d irect or ind irect 
ow nersh ip  in terest in a bank, bank ho ld ing com pany (BHC), o r any 
o ther banking activ ity , such as a U.S. w holesale o r lim ited  purpose 
bank, DO NOT consolida te those banking activ ities in to  the Form 
BE-15(LF). Banks are not required to  file  a separate BE-15 report.

Include on Form BE-15(LF) any banking opera tions ow ned 20 
percent or m ore (inc lud ing those tha t are m ajo rity-ow ned) using 
the equ ity  m ethod o f accounting. Do not report em p loym ent, land, 
and other property, plant, and equ ipm en t and DO NOT e lim inate  
in te rcom pany accounts fo r  banking operations. Report im m ateria l 
banking opera tions and any banking opera tions ow ned less than 
20 percent using the cost m ethod o f accounting if th is  trea tm en t is 
consistent w ith  you r norm al reporting  practice.

For BE-15 reporting purposes, trea t Financial H o lding Com panies in 
the same m anner as you w ou ld  trea t a BHC.

c. S p e c ia l c o n s o lid a t io n  ru le s  a p p ly  to  U .S . a f f i l ia t e s  t h a t  a re  
l im ite d  p a r tn e rs h ip s  o r  t h a t  h a v e  a n  o w n e rs h ip  in te re s t  in  a 
U .S . l im ite d  p a r tn e rs h ip . These rules can be found  on ou r w eb site 
at w w w .bea .gov/bea/surveys/fd iusfaq .h tm #1. Scroll to  the heading 
"BE-15 -  Annua l Survey Report" and click on the question "H ow  do I 
report if  I am a lim ited  partnersh ip or have an ow nersh ip  in terest in a 
lim ited  partnersh ip?" A lso see instruction  6.b. be low  fo r additiona l 
in fo rm ation  about partnerships.

d . You m ay file  a separate BE-15 report fo r a U.S. a ffilia te  tha t is ow ned 
m ore than 50 percent by another U.S. a ffilia te  if the "ow ned" U.S. 
a ffilia te  is not no rm a lly  fu lly  consolida ted because con tro l by the 
"ow n ing " U.S. a ffilia te  is tem porary. Y o u  m u s t s u b m it  a re q u e s t  in  
w r it in g  E A C H  Y E A R  to  B E A  in o rd e r  to  re c e iv e  p e rm is s io n  to  
f i le  s e p a ra te ly  fo r  a n y  U .S . a f f i l ia t e  t h a t  s h o u ld  o th e rw is e  be  
c o n s o lid a te d . Report such a ffilia tes, if  not consolida ted, on Form 
BE-15(LF) using the equ ity  m ethod o f accounting. DO NOT e lim inate  
in te rcom pany accounts fo r a ffilia tes not consolidated. In accordance 
w ith  FAS 94, conso lida tion  o f m a jo rity -ow ned subsid iaries is required 
even if th e ir opera tions are not hom ogeneous w ith  those o f the  U.S. 
a ffilia te  tha t ow ns them .

e . A U.S. a ffilia te  in w h ich a d irect ow nersh ip  in terest and an ind irect 
ow nersh ip  in terest are held by d if fe r e n t  fo re ign  persons shou ld  not 
be fu lly  consolida ted in to  another U.S. a ffilia te , bu t m ust com ple te 
and file  its ow n Form BE-15(LF) o r BE-15(SF). (See d iagram  below.)

IV . INSTRUCTIONS FOR SPECIFIC SECTIONS OF THE
REPORT FORM — Continued

If th is  exception applies, reflect the  ind irect ow nersh ip  interest, even 
if m ore than 50 percent, on the balance sheet and incom e statem ent 
o f the ow n ing  U.S. a ffilia te 's  BE-15 report on an equ ity  basis. For 
exam ple, using the s itua tion  show n in the d iagram  above, U.S. 
a ffilia te  X m ust trea t its 60 percent ow nersh ip  in terest in U.S. 
a ffilia te  Y as an equ ity  investm ent.

4 . R e p o rt in g  p e r io d  -  The report covers the U.S. a ffilia te 's  2003 fiscal 
year. The a ffilia te 's  2003 fiscal year is defined as the a ffilia te 's  
financia l reporting  year tha t had an ending date in calendar year 2003.

S p e c ia l C irc u m s ta n c e s :

a . 5 2 /5 3  w e e k  f is c a l y e a r  -  A ffilia tes  having a "52/53 week" fiscal 
year tha t ends w ith in  the firs t week o f January 2004 are 
considered to  have a 2003 fiscal year and should report 
December 31, 2003 as the ir 2003 fiscal year end.

b . U .S . a f f i l ia te s  w it h o u t  a  f in a n c ia l  re p o r t in g  y e a r  -  If a U.S. 
a ffilia te  does not have a financia l reporting  year, its fiscal year is 
deemed to  be the same as calendar year 2003.

c. C h a n g e  in  f is c a l y e a r

(1 ) N e w  f is c a l y e a r  e n d s  in  c a le n d a r  y e a r  2 0 0 3  -  A U.S. a ffilia te  
tha t changed the ending date o f its financia l reporting  year 
s h o u ld  f i le  a  2 0 0 3  B E -1 5  re p o r t  t h a t  c o v e rs  th e  1 2  m o n th  
p e r io d  p r io r  to  th e  n e w  f is c a l y e a r  e n d  d a te . The fo llo w in g  
exam ple illustra tes the reporting  requirem ents.

E x a m p le  1: U.S. a ffilia te  A  had a June 30, 2002 fiscal year end 
date but changed its 2003 fiscal year end date to  March 31. 
A ffilia te  A  should file  a 2003 BE-15 report covering the 12 m onth 
period from  A p ril 1, 2002 to  March 31, 2003.

The ending balance sheet am ounts reported in co lum n (1) 
o f item s 38 th rough  54 m ust be the correct balances as of 
March 31, 2003. The beg inn ing balance sheet am ounts 
reported in co lum n (2) m ust be the u n re s ta te d  e n d in g  
b a la n c e s  as  o f  J u n e  3 0 ,  2 0 0 2 .  To reconcile the 
beginn ing and ending retained earnings balances (or, if  
retained earnings is no t show n as a separate account, the 
beg inn ing and ending ow ners ' equ ity  balances) a ffilia te  A 
m ust inc lude an ad justing en try  in item  66. To reconcile 
the beginn ing and ending net property, p lan t and 
equ ipm en t balances, a ffilia te  A  m ust include an ad justing 
en try  in item  88.

(2 ) N o  f is c a l y e a r  e n d in g  in  c a le n d a r  y e a r  2 0 0 3  -  If a
change in fiscal year resu lts in a U.S. a ffilia te  not having 
a fiscal year th a t ended in calendar year 2003, the 
a ffilia te  s h o u ld  f i le  a 2 0 0 3  B E -1 5  re p o r t  t h a t  c o v e rs  
1 2  m o n th s . The fo llo w in g  exam ple illustra tes the 
reporting  requirem ents.

E x a m p le  2 : U.S. a ffilia te  B had a December 31, 2002 
fiscal year end date but changed its next fiscal year end 
date to  March 31. Instead o f having a sho rt fiscal year 
ending in 2003, a ffilia te  B decides to  have a 15 m onth 
fiscal year runn ing from  January 1, 2003 to  March 31, 
2004. A ffilia te  B shou ld  f ile  a 2003 BE-15 report covering a 
12 m onth  period ending in calendar year 2003, such as 
the period from  A pril 1, 2002 to  March 31, 2003.

In th is  exam ple, the ending balance sheet am ounts 
reported in co lum n (1) o f item s 38 th rou gh  54 m ust be the 
correct balances as o f M arch 31, 2003. The beginn ing 
balance sheet am ounts reported in co lum n (2) m ust be 
the  u n re s ta te d  e n d in g  b a la n c e s  as  o f  D e c e m b e r  3 1 ,  
2 0 0 2 . To reconcile the beg inn ing and ending retained 
earn ings balances (or, if  retained earnings is no t show n as 
a separate account, the beginn ing and ending ow ners ' 
equ ity  balances) a ffilia te  B m ust include an ad justing 
en try  in item  66. To reconcile the beg inn ing and ending 
net property, p lan t and equ ipm en t balances, a ffilia te  B 
m ust include an ad justing  en try  in item  88.

For 2004, assum ing no fu rth e r changes in the  fiscal year 
end date occur, a ffilia te  B should file  a BE-15 report 
covering the 12 m onth period from  A pril 1, 2003 to 
March 31, 2004.

5 . R e p o rt in g  f o r  a U .S . b u s in e s s  t h a t  b e c a m e  a U .S . a f f i l ia t e  
d u r in g  f is c a l y e a r  2 0 0 3  -

a . A  U .S . b u s in e s s  e n te rp r is e  t h a t  w a s  n e w ly  e s ta b lis h e d  
in  f is c a l y e a r  2 0 0 3  should file  a report fo r the period 
starting  w ith  the estab lishm ent date up to  and ending on 
the last day o f its fiscal year tha t ended in calendar year 
2003. DO NOT estim ate am ounts fo r a fu ll year o f 
opera tions if the firs t fiscal year is less than 12 m onths.

b. A  U .S . b u s in e s s  e n te rp r is e  e x is t in g  b e fo re  f is c a l y e a r  
2 0 0 3  t h a t  b e c a m e  a U .S . a f f i l ia t e  in  f is c a l y e a r  2 0 0 3
should file  a report covering a fu ll 12 m onths o f operations.

6 . F o rm  o f  o rg a n iz a t io n  o f  U .S . a f f i l ia t e  -  R e p o rt in g  b y  
u n in c o rp o ra te d  U .S . a f f i l ia te s

a . D ir e c t ly  o w n e d  v s . in d ire c t ly  o w n e d

(1) D IR E C T L Y  O W N E D  -  Each un incorpora ted U.S. a ffilia te, 
inc lud ing a branch, tha t is d irec tly  ow ned 10 percent or 
m ore by a fo re ign  person should file  a separate BE-15 
report. Do not com b ine tw o  or m ore d irec tly  ow ned U.S. 
a ffilia tes on a s ing le  BE-15 report. The on ly  exception is 
fo r U.S. a ffilia tes tha t are real estate investm ents. See 
ins truc tion  I.C. on page 18 and V.C. on page 23 fo r details.

(2 ) IN D IR E C T L Y  O W N E D  -  Except as noted in the 
exceptions to  the conso lida tion  rules s tarting  on 
page 19, an ind irec tly  ow ned un incorporated U.S. 
a ffilia te  tha t is ow ned m ore than 50 percent by another 
U.S. a ffilia te  shou ld  be fu lly  consolida ted on the report 
w ith  the U.S. a ffilia te  tha t holds the ow nersh ip  in terest 
in it. An ind irec tly  ow ned un incorporated U.S. a ffilia te  
ow ned 50 percent or less by another U.S. affilia te  
should file  a separate BE-15 report.

b . P a r tn e rs h ip s  -  M ost partnersh ips are e ithe r general 
partnersh ips o r lim ited  partnersh ips. A general partnersh ip 
usually  consists o f at least tw o  general partners w ho 
toge ther con tro l the partnersh ip. A  lim ited  partnersh ip  
usually  consists o f at least one general pa rtner and one 
lim ited  partner. The general partner usually  con tro ls  a 
lim ited  partnersh ip. The lim ited  partner has a financia l 
in terest but does not usually  have any vo ting  righ ts (contro l) 
in a lim ited  partnersh ip.

Partners w ith o u t vo ting  righ ts (contro l) cannot have d irect 
investm ent in a partnersh ip. Therefore, lim ited  partners do 
not usually  have d irect investm ent. The existence o f d irect 
investm ent in a partnersh ip  is de term ined by the percentage 
o f con tro l exercised by the partner(s). The percentage of 
con tro l exercised by a partner m ay d iffe r from  its financia l 
in terest in the partnersh ip.

(1 ) G e n e ra l P a r tn e rs h ip s

D e te r m in a t io n  o f  v o t in g  in te re s t  -  "V oting in terest" is 
defined in instructions 12-16 on page 21. The 
de te rm ina tion  o f the percentage o f vo ting  in terest o f a 
general partner is based on w ho con tro ls  the partnersh ip. 
The percentage o f vo ting  in terest is not based on the 
percentage o f ow nersh ip  in the pa rtnersh ip 's  equity. The 
general partners are presum ed to  con tro l a general 
partnersh ip. Unless a clause to  the con tra ry  is contained 
in the partnersh ip  agreem ent, a general partnersh ip is 
presum ed to  be con tro lled  equa lly  by each o f the general 
partners. For exam ple, if  a partnersh ip has tw o  general 
partners, and noth ing to  the con tra ry  is stated in the 
partnersh ip agreem ent, each general partner is presum ed 
to  have a 50 percent vo ting  interest. If there are three 
general partners, each general pa rtner is presum ed to 
have a one-th ird  vo ting  interest, etc.
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M a n a g in g  p a r tn e rs  -  If one general partner is designated 
as the m anaging partner, responsib le fo r the day-to-day 
opera tions o f the partnersh ip, th is  does not necessarily 
transfe r con tro l o f the partnersh ip  to  the m anaging partner.
If the m anaging partner m ust ob ta in  approval fo r annual 
opera ting budgets and fo r decisions re lating to  s ign ifican t 
m anagem ent issues from  the o ther general partners, then 
the m anaging partner does not have a 100 percent vo ting  
in terest in the partnersh ip.

(2 ) L im ite d  P a r tn e rs h ip s

(a) D e te rm in a t io n  o f  v o t in g  in te re s t  -  "Voting in terest" 
is defined in instructions 12-16 below. The 
de term ination  o f the percentage o f vo tin g  in terest in a 
lim ited  partnersh ip  is based on w ho  con tro ls  the 
partnersh ip. The percentage o f vo ting  in terest is not 
based on the percentage o f ow nersh ip  in the 
pa rtnersh ip 's  equ ity . In m ost cases, the  general partner 
is presum ed to  con tro l a lim ited  partnersh ip, and 
there fore, have a 100 percent vo ting  in terest In the 
lim ited  partnersh ip. If the re  is m ore than one general 
partner, the partnersh ip  is presum ed to  be con tro lled 
equa lly  by each o f the general partners, unless a clause 
to  the  con tra ry  is conta ined in the partnersh ip 
agreem ent. For exam ple, if  a lim ited  partnersh ip has 
tw o  general partners, and noth ing to  the con tra ry  is 
stated In the partnersh ip  agreem ent, then each general 
partner is presum ed to  have a 50 percent vo ting  
in terest in the lim ited  partnersh ip.

L im ited partners do no t no rm a lly  exercise any contro l 
over a lim ited  partnersh ip. Therefore, unless a clause to 
the con tra ry  is contained In the partnersh ip agreem ent, 
lim ited  partners are presum ed to  have zero vo ting  
in terest in a lim ited  partnersh ip. If a lim ited  partnersh ip 
has one or m ore lim ited  partners w ho are fo re ign  
persons, the fo re ign  persons are presum ed to  have no 
vo ting  interest, and, there fore, no d irect investm ent in 
the lim ited  partnersh ip.

M a n a g in g  p a r tn e rs  -  See discussion under "General 
Partnerships" above.

(b ) C o n s o lid a t io n  R u le s

S p e c ia l c o n s o lid a t io n  ru le s  a p p ly  to  U .S . a f f i l ia te s  
t h a t  a re  l im ite d  p a r tn e rs h ip s  o r  th a t  h a v e  an  
o w n e rs h ip  in te re s t  in  a U .S . l im ite d  p a r tn e rs h ip .
See w w w .bea.gov/bea/surveys/fd iusfaq. htm#1 fo r  
details. Scroll to  the heading "BE-15 -  Annua l Survey 
Report" and click on the question "H ow  do I report if  I 
am a lim ited  partnersh ip  or have an ow nersh ip  in terest 
in a lim ited  partnersh ip?"

c. L im ite d  L ia b i l i ty  C o m p a n ie s  (LLC s)

D e te r m in a t io n  o f  v o t in g  in te re s t  -  "Voting in terest" is 
defined in instruction  12-16 below . The de term ination  o f the 
percentage o f vo ting  in terest in an LLC is based on w ho  con tro ls  
the LLC. The percentage o f vo ting  in terest is not based on the 
percentage o f ow nersh ip  in the LLC's equity. LLCs are presum ed 
to  be con tro lled  equa lly  be each o f its m em bers (owners), unless 
a clause to  the con tra ry  is conta ined in the  artic les o f 
organ ization o r in the opera ting agreem ent. For exam ple, if  an 
LLC has tw o  m em bers, and noth ing to  the con tra ry  is contained 
in the articles o f o rgan ization or in the opera ting agreem ent, 
then each m em ber is presum ed to  have a 50 percent vo ting  
in terest in the LLC; if the re  are three m em bers, then each 
m em ber is presum ed to  have a one-th ird  vo ting  in terest in the 
LLC.

M a n a g in g  m e m b e r  -  If one m em ber is designated as the 
m anaging m em ber responsib le fo r the day-to-day opera tions 
o f the LLC, th is  does not necessarily transfe r con tro l o f the 
LLC to  the m anaging m em ber. If the m anaging m em ber m ust 
ob ta in  approval fo r  annual opera ting budgets and fo r 
decisions re la ting to  o ther s ign ifican t m anagem ent issues 
from  the other m em bers, then the m anaging m em ber does 
not have a 100 percent vo ting  in terest in the LLC.

8 . U .S . a f f i l ia t e s  N O T  f u l ly  c o n s o lid a te d  -  Report equ ity  
investm ents in U.S. business en terprises tha t are no t fu lly  
consolida ted and ow ned 20 percent or m ore (inc lud ing those 
tha t are m a jo rity  ow ned) using the equ ity  m ethod o f 
accounting . Do no t report em p loym ent, land, and other 
property, plant, and equ ipm en t and DO NOT e lim inate 
in te rcom pany accounts fo r  ho ld ings reported using the equ ity  
m ethod.

You m ay report im m ate ria l investm ents using the cost 
m ethod o f accounting if  th is  trea tm en t is consistent w ith  you r 
norm al reporting  practice. Report equ ity  investm ents owned 
less than 20 percent using the cost m ethod o f accounting.

List all U.S. a ffilia tes in w h ich  th is  U.S. a ffilia te  has a vo ting  
in terest o f at least 10 percent and tha t are not consolida ted in 
th is  Form BE-15(LF) on the Supp lem ent B.

1 2 - 1 6  -  O w n e rs h ip  -  V o t in g  in te re s t  a n d  E q u ity  in te re s t

a . V o t in g  in te re s t  is the  percent o f ow nersh ip  in the vo ting  
equ ity  o f the U.S. affilia te . Voting  equ ity  consists o f ow nersh ip  
in terests tha t have a say in the m anagem ent o f the com pany. 
Exam ples o f vo tin g  equ ity  inc lude capital stock tha t has vo ting  
rights, and a general partner's  in terest in a partnersh ip. See 
instructions 6.b.(1) and 6.b.(2)(a) above fo r  in fo rm a tion  about 
de te rm in ing  the vo ting  in terest fo r  partnersh ips. See instruction
6.c. above fo r in fo rm a tion  about de te rm in ing  the vo tin g  in terest 
fo r  L im ited L iab ility  Companies.

b . E q u ity  in te re s t  is the percent o f ow nersh ip  in the to ta l equ ity  
(vo ting  and nonvo ting ) o f the U.S. affilia te . N onvo ting  equ ity  
consists o f ow nersh ip  in terests tha t do not have a say in the 
m anagem ent o f the com pany. An exam ple o f nonvo ting  equ ity  
is preferred stock tha t has no vo tin g  rights. A no ther exam ple is 
a lim ited  partner's  in terest in a lim ited  partnersh ip. See 
instruction  6.b.(2) above fo r  in fo rm a tion  about lim ited  
partnerships.

IV . IN STRUCTIO NS FOR SPECIFIC SECTIONS OF
THE REPORT FORM -  Continued V o t in g  in te re s t  a n d  e q u ity  in te re s t  a re  n o t  a lw a y s  

e q u a l. For exam ple, an ow ner can have a 100 percent vo ting  
in terest in a U.S. a ffilia te  but ow n less than 100 percent o f the 
a ffilia te 's  to ta l equity. This s itua tion  is illus tra ted in the 
fo llo w in g  exam ple.

Exam ple: U.S. a ffilia te  A  has tw o  classes o f stock, com m on 
stock and preferred stock. There are 50 shares o f com m on 
stock outstanding. Each com m on share is en titled to  one vote 
and has an ow nersh ip  in terest in 1 percent o f the to ta l ow ners ' 
equ ity  am ount. There are 50 shares o f preferred stock 
ou tstanding . Each preferred share has an ow nersh ip  in terest in 
1 percent o f the to ta l ow ners ' equ ity  am ount but has no vo ting  
rights. Foreign parent B ow ns all 50 shares o f the com m on 
stock. U.S. investors ow n all 50 shares o f the preferred stock. 
Since fo re ign  parent B ow ns all o f the vo ting  stock, fo re ign 
parent B has a 100 percent vo ting  in terest in U.S. a ffilia te  A. 
However, since all 50 o f the nonvo ting  preferred shares are 
ow ned by U.S. investors, fo re ign  parent B has on ly  a 50 
percent equ ity  in terest in the ow ners ' equ ity  am oun t o f U.S. 
a ffilia te  A.

2 1 - 3 4

In d u s try  c la s s if ic a t io n  o f  f u l ly  c o n s o lid a te d  U .S . a f f i l ia t e

B o o k  P u b lis h e rs  a n d  P r in te rs  -  P rin ting books w ith o u t publish ing 
is classified in in te rna tiona l surveys industry  (ISI) code 3231 (p rin ting  
and related support activ ities) not ISI code 5111 (newspaper, 
period ica l, book, and d irec to ry  publishers).

R e a l E s ta te  In v e s tm e n t  T ru s ts  (R E IT S ) -  REITS should allocate 
the ir sales based on the activ ities o f the ir fu lly  consolidated 
dom estic U.S. ho ld ings. For exam ple, a REIT tha t ow ns a shopp ing 
center, shou ld  c lassify rents generated by the  shopp ing center in 
in te rna tiona l surveys industry  (ISI) code 5310 (real estate). A  REIT 
tha t ho lds a lim ited  partner's  in terest in a lim ited  partnersh ip and 
thus has no vote in the m anagem ent o f the partnersh ip m ust 
c lassify revenues generated by tha t ac tiv ity  in ISI code 5252 (Funds, 
trusts  and o ther financia l vehicles). A  REIT tha t lends m oney fo r 
m ortgages to  ow ners o f real estate should c lassify revenues 
generated by tha t ac tiv ity  in ISI code 5224 (nondeposito ry  cred it 
in te rm ed ia tion). A  REIT tha t ho lds on ly  m in o rity  vo ting  interests in 
one or m ore properties should report revenues generated by those 
m in o rity  interests as "incom e from  equ ity  investm ents in 
unconsolida ted a ffilia tes" (item  56) and the REIT shou ld  be classified 
in ISI code 5512 (ho ld ing com panies, except bank ho ld ing 
com panies).

P A R T  II -  F IN A N C IA L  A N D  O P E R A T IN G  D A T A  O F U .S . 
A F F IL IA T E

S e c t io n  B -  IN C O M E  S T A T E M E N T

5 7 . C e r ta in  re a liz e d  a n d  u n re a liz e d  g a in s  (lo s s e s ) -

S p e c ia l in s tru c t io n s  fo r  (1 )  d e a le rs  in  f in a n c ia l  
in s tru m e n ts , f in a n c e  a n d  in s u ra n c e  c o m p a n ie s , a n d  (2 ) 
re a l e s ta te  c o m p a n ie s .

(1 ) D e a le rs  in  f in a n c ia l  in s tru m e n ts  ( in c lu d in g  s e c u r it ie s ,  
c u rre n c ie s , d e r iv a t iv e s , a n d  o th e r  f in a n c ia l  
in s tru m e n ts )  a n d  f in a n c e  a n d  in s u ra n c e  
c o m p a n ie s  -  Include in Item 57:

(a) im pa irm en t losses as defined by FAS 115,

(b ) realized gains and losses on trad ing  o r dealing,

(c) unrealized gains o r losses, due to  changes in the 
va lua tion  o f financia l instrum ents, tha t f lo w  th rough  
the incom e statem ent, and

(d ) go od w ill im pa irm en t as defined by FAS 142.

E X C L U D E  unrealized gains or losses due to  changes in the 
va lua tion  o f financia l instrum en ts tha t are taken to  o ther 
com prehensive incom e. Reflect such changes in item s 52b 
and 52c (total accum ulated o ther com prehensive incom e 
(loss)).

E X C L U D E  incom e from  exp lic it fees and com m iss ions 
from  item  57. Include incom e from  these fees and 
com m iss ions as part o f you r incom e from  operations 
on lines 21 th rough  34.

(2 ) R e a l e s ta te  c o m p a n ie s  -  Include in item  57:

(a) im pa irm en t losses, as defined by FAS 144,

(b ) go od w ill im pa irm en t as defined by FAS 142, and

(c) gains recognized due to  the reva luation o f real estate 
assets.

E X C L U D E  the revenues earned and expenses incurred 
from  the sale o f real estate you ow n. Such revenues should 
be reported as opera ting incom e in item s 34 co lum n 2, 55, 
and 72 and as sales o f goods in item  73. Such expenses, 
inc lud ing the net book value o f the real estate sold, should 
be reported as costs o f goods sold in item  60. Do not net 
the expenses against the revenues.

S e c t io n  D  -  D IS T R IB U T IO N  O F S A L E S  O R  G R O S S  
O P E R A T IN G  R E V E N U E S

7 2 - 7 9

Disaggregate the to ta l sales or gross opera ting revenues in to  
sales o f goods, investm ent incom e, and sales o f services.

7 3 . S a le s  o f  g o o d s  -  Goods are no rm a lly  ou tputs  tha t are 
tang ib le . Report as sales o f goods:

• Mass produced media, inc lud ing  exposed film , video tapes, 
DVD's, audio tapes, and CD's.

• Books. NOTE: Book publishers -  To the extent feasible, 
report as sales o f services all revenues associated w ith  the 
design, ed iting , and m arketing activ ities necessary fo r  p rodu ­
cing and d is tr ibu ting  books tha t you both publish and sell. If 
you cannot unbund le (i.e., separate) these revenues from  the 
va lue o f the books you sell, then report you r to ta l sales as 
sales o f goods o r services based on the ac tiv ity  tha t 
accounts fo r a m a jo rity  o f the value.

BE-15ILF) (REV. 2 /2004) Page 21

This h
isto

rica
l su

rvey form
 is 

no longer v
alid  

and is 
for in

form
atio

n purposes o
nly. 

 Curre
nt su

rvey form
s a

re at  

www.bea.go
v/help/in

form
atio

n-fo
r-su

rvey-re
spondents.

http://www.bea.gov/bea/surveys/fdiusfaq._htm%231


•  Energy trad ing  activ ities w here  you take tit le  to  the goods. 
NOTE: If you act in the capacity o f a broker or agent to 
fac ilita te  the sale o f goods and you do no t take tit le  to  the 
goods, report you r revenue (i.e., com m iss ions) as sales o f 
services on line 75.

• Magazines and period ica ls sold in retail stores. NOTE:
Report subscrip tion  sales as sales o f services on line 75.

• Packaged general use computer software.

• S tructures sold by businesses in real estate.

• Revenues earned from  bu ild ing  structures by businesses in 
construction .

• E lectric ity, Natural gas, and W ater. NOTE: Revenues derived 
from  transm ittin g  and/or d is tr ibu ting  these goods, as 
opposed to  revenues derived from  the sale o f the actual 
product, shou ld , to  the extent feasib le, be reported as sales 
o f services on line 75.

7 4 .  In v e s tm e n t  in c o m e  -

Report d iv idends and in terest generated by finance and 
insurance activ ities as investm ent income. NOTE: Report 
com m issions and fees as sales o f services on line 75.

7 5 . S a le s  o f  s e rv ic e s  -  Services are no rm a lly  ou tputs  tha t are 
in tang ib le . Report as sales o f services:

• A dve rtis ing  revenue.

• C om m issions and fees earned by com panies engaged in 
finance and real estate activ ities.

•  Prem ium s earned by com panies engaged in insurance 
activ ities. NOTE: Calculate as prem ium s w ritten  during  the 
year, plus unearned prem ium s at the beginn ing o f the  year, 
m inus unearned prem ium s at the end o f the  year.

• C om m issions earned by agents o r brokers (i.e., wholesalers) 
w ho  act on beha lf o f buyers and sellers in the w holesale 
d is tr ibu tion  o f goods. NOTE: Agents or brokers do not take 
tit le  to  the goods being sold.

• Magazines and period ica ls sold th rou gh  subscrip tions. NOTE: 
Report magazines and periodica ls sold th rough  retail stores, 
as sales o f goods on line 73.

• Newspapers.

•  P ipeline transporta tion .

• Softw are dow n loaded from  the Internet, e lectron ic m ail, an 
Extranet, E lectronic Data Interchange netw ork, o r som e other 
on line  system.

• C om puter system s design and related services.

• E lectric ity  transm iss ion and d is tribu tion , Natural gas 
d is tr ibu tion , and W ater d is tribu tion .

S e c t io n  E -  T O T A L  E M P L O Y E E  C O M P E N S A T IO N

8 0 -8 2

8 0 . W a g e s  a n d  s a la r ie s  are the gross earn ings o f all em ployees 
before deduction o f em ployees ' payro ll w ith h o ld in g  taxes, 
social insurance con tribu tions , group insurance prem ium s, 
un ion dues, etc. Include tim e  and piece rate paym ents, cost of 
liv ing  ad justm ents, overtim e pay and sh ift d iffe rentia ls, 
bonuses, p ro fit sharing am ounts, and com m issions. Exclude 
com m iss ions paid to  persons w ho  are not em ployees.

W ages and salaries include d irect paym ents by em p loyers fo r 
vacations, sick leave, severance (redundancy) pay, etc. Include 
em p loyer con tribu tions  to  benefit funds. Exclude paym ents 
made by, or on beha lf of, benefit funds rather than by the 
em ployer.

W ages and salaries include in-kind paym ents, valued at the ir 
cost, tha t are c le a r ly  a n d  p r im a r i ly  o f  b e n e f i t  to  th e  
e m p lo y e e s  as  c o n s u m e rs . Exclude expend itu res tha t benefit 
em p loyers as w e ll as em ployees, such as expenditu res fo r 
p lant fac ilities , em ployee tra in ing  program s, and 
re im bursem ent fo r business expenses.

8 1 . E m p lo y e e  b e n e f i t  p la n s  inc lude Social S ecurity  and o ther 
re tirem ent plans, life and d isab ility  insurance, guaranteed sick 
pay program s, w o rkers ' com pensation insurance, m edical 
insurance, fa m ily  allow ances, unem p loym ent insurance, 
severance pay funds, etc. If plans are financed jo in t ly  by the 
em p loyer and the em ployee, include on ly  the con tribu tions  o f 
the em ployer.

S e c t io n  I -  T E C H N O L O G Y  

1 0 2 -1 0 3

R e s e a rc h  a n d  d e v e lo p m e n t  -  R&D includes basic and applied 
research in the sciences and engineering. It also includes design 
and deve lopm ent o f new  products and processes, and 
enhancem ent o f existing products and processes.

R&D includes activ ities carried on by persons tra ined , e ither 
fo rm a lly  o r by experience, in the physical sciences such as 
chem istry  and physics, the b io log ica l sciences such as m edicine, 
and engineering and com pute r science. R&D includes these 
activ ities if the purpose is to  do one or m ore o f the fo llo w in g  
th ings:

a. Pursue a planned search fo r n e w  k n o w le d g e , w he the r or no t 
the search has reference to  a specific application (Basic research);

b. A p p ly  e x is t in g  k n o w le d g e  to  prob lem s invo lved in the 
c re a t io n  o f  a n e w  p ro d u c t  o r  p ro c e s s , inc lud ing w ork 
required to  evaluate possib le uses (Applied research); or

c. A p p ly  e x is t in g  k n o w le d g e  to  prob lem s invo lved in the 
im p ro v e m e n t  o f  a  p re s e n t  p ro d u c t  o r  p ro c e s s .
(Developm ent).

R&D includes the activ ities described above w hethe r assigned to  
separate R&D organ izationa l un its o f the com pany or carried out 
by com pany laboratories and technica l groups not a part o f an 
R&D organization.

IV . INSTRUCTIONS FOR SPECIFIC SECTIONS OF
THE REPORT FORM -  Continued

1 0 2 . R e s e a rc h  a n d  d e v e lo p m e n t  e x p e n d itu re s  -  Report all 
research and deve lopm ent (R&D) perfo rm ed BY the U.S. 
a ffilia te  fo r  its ow n account o r fo r  others, inc lud ing the 
fo re ign  parent and fo re ign  affilia tes o f the  fo re ign  parent.

1 0 3 . R e s e a rc h  a n d  d e v e lo p m e n t  e m p lo y e e s  are scientists, 
engineers, and other professional and technica l em ployees, 
inc lud ing m anagers, w ho  spend all o r a m a jo rity  o f the ir 
tim e  engaged in sc ien tific  o r engineering R&D w ork, at a 
level tha t requires know ledge o f physical o r life  sciences, 
engineering, o r m athem atics at least equ iva lent to  tha t 
acquired th rough  com p le tion  o f a fou r-year college course 
w ith  a m a jo r in one o f these fie lds (i.e., tra in ing  m ay be 
e ither fo rm a l o r by experience).

S e c t io n  J -  E X P O R T S  A N D  IM P O R T S  O F  U .S . A F F IL IA T E  

1 0 4 - 1 0 6

U .S . t r a d e  in  g o o d s  (e x p o r ts  a n d  im p o r ts )  -  Report am ounts 
on U.S. trade in goods between U.S. a ffilia tes and fo re ign  persons 
on a "sh ipped" basis, not the "charged" basis. See " IM P O R T A N T  
N O T E S "  at the top  o f page 9 fo r m ore details. D ifferences between 
the "charged" and "sh ipped" basis m ay be substantia l. A m ajor 
d ifference arises w hen a U.S. a ffilia te  buys goods in fo re ign  country  
A  and sells them  in fo re ign  coun try  B. Because the goods did not 
phys ica lly  enter or leave the United States, they  are not U.S. trade. 
However, w hen the U.S. a ffilia te  records the transactions on its 
books, it w ou ld  show  a purchase charged to  it from  coun try  A and a 
sale charged by it to  coun try  B. If the U.S. a ffilia te 's  trade data in 
th is  survey were prepared on the "charged" basis, the purchase and 
sale w o u ld  appear incorrectly  as a U.S. im p o rt and U.S. export, 
respectively. O ther d ifferences arise w hen the U.S. a ffilia te  charges 
the sale o f its p roducts to  a fo re ign  parent, but ships the goods 
d irec tly  from  the United States to  an unaffilia ted  fo re ign  person. If 
the data are on the "sh ipped" basis, th is  should be a U.S. export to 
an unaffilia ted  fo re ign  person, not to  the fo re ign  parent.

If a m ateria l d ifference exists between the "charged" and 
"sh ipped" basis, trade m ust be reported on the "sh ipped" basis.
To do th is , the U.S. a ffilia te  may have to  derive the data from  
export and im p o rt declarations filed  w ith  U.S. Custom s o r from  
sh ipp ing and receiving docum ents, rather than from  accounting 
records, o r m ay have to  o therw ise ad just its data from  a 
"charged" to  a "sh ipped" basis.

a . D e f in it io n  o f  U .S . t r a d e  in  g o o d s  -  The phrases "U.S. 
trade in goods," "U.S. goods exports," and "U.S. goods 
im ports" refer to  physical m ovem ents o f goods between the 
custom s area o f the United States and the custom s area o f a 
fo re ign  country.

b . T im in g  -  O nly include goods actua lly  sh ipped between the 
United States and a fo re ign  country  during  FY 2003 
regardless o f w hen the goods were charged o r consigned.
For exam ple, Include goods shipped by the U.S. a ffilia te  in 
FY 2003 tha t w ere charged or consigned in FY 2004, but 
exclude goods sh ipped in FY 2002 tha t w ere charged or 
consigned in FY 2003.

c . T ra d e  o f  th e  U .S . a f f i l ia t e  -  Goods shipped by, o r to, the 
U.S. a ffilia te  w hethe r or not they were actually charged or 
consigned by, o r to, the U.S. affilia te , are considered to  be 
trade o f the U.S. a ffilia te.

d . B y (o r to )  w h o m  th e  g o o d s  w e re  s h ip p e d  -  S h ipm ent by, 
o r to , an en tity  refers to  the physical m ovem ent o f 
m erchandise to  or from  the U.S. custom s area by, o r to, tha t 
en tity  regardless o f by, o r to , w hom  the goods w ere charged 
o r consigned. For exam ple, if  the U.S. a ffilia te  charges goods 
to  a fo re ign  parent bu t ships the goods to  an unaffilia ted 
fo re ign  person, record the goods as U.S. goods exports by 
the U.S. a ffilia te  to  the unaffilia ted  fo re ign  person.

Goods sh ipped by an independent carrie r o r a fre ig h t 
fo rw a rde r to  o r from  the United States at the expense of 
a U.S. a ffilia te  are sh ipm ents by the U.S. a ffilia te.

e . V a lu a t io n  o f  e x p o r ts  a n d  im p o r ts  -  Value U.S. goods 
exports and im ports  f.a.s. (free a longside ship) at the 
port-o f-expo rta tion . This includes all costs incurred up to  the 
po in t o f load ing the goods aboard the export carrie r at the 
U.S. o r fo re ign  po rt o f exporta tion , inc lud ing the selling price 
at the in te rio r po in t o f sh ipm ent (or cost if  no t sold), 
packaging cost, and in land fre ig h t and insurance. It excludes 
all subsequent costs such as loading costs, U.S. and fore ign 
im p o rt duties, and fre ig h t and insurance from  the port of 
exporta tion  to  the port o f entry.

S e c t io n  K  -  S C H E D U L E  O F  E M P L O Y M E N T  A N D  P R O P E R T Y , 
P L A N T , A N D  E Q U IP M E N T , B Y  L O C A T IO N

1 0 7 - 1 6 4

The Schedule o f E m ploym ent and Property, Plant, and Equipm ent, 
by Location covers the  50 States, the D istric t o f C o lum bia, and all 
te rrito ries  and possessions o f the United States. Include in th is 
schedule on ly  am ounts perta in ing to  those U.S. business enterprises 
tha t are fu lly  consolida ted in to  the reporting  U.S. affilia te . Do not 
consolida te or include am ounts fo r fo re ign  business enterprises or 
opera tions, w he the r incorporated or un incorporated.

C o lu m n  (3 ) N u m b e r  o f  e m p lo y e e s  -  E m ploym ent is the num ber 
o f fu ll-tim e  and part-tim e em ployees on the payro ll at the end of 
FY 2003, exclud ing contract w orkers and other w orkers not carried 
on the payro ll o f th is  U.S. affilia te . If em p loym ent at the end o f FY 
2003, or the count taken at som e other tim e  during  FY 2003, was 
unusually  high o r low  because o f tem po ra ry  factors (e.g., a strike), 
g ive the num ber o f em ployees tha t reflects norm al operations. If 
the business enterprise 's ac tiv ity  involves large seasonal varia tions, 
give the average num ber o f em ployees fo r FY 2003. If g iven, the 
average should be the average fo r FY 2003 o f the num ber of 
persons on the payro ll at the end o f each payro ll period, m onth , or 
quarter. If precise figu res are not available, give you r best estimate.

L o c a t io n  of em ployees or o f an asset is the U.S. State, te rrito ry , or 
possession in w h ich the person is perm anently  em ployed, o r in 
w h ich  the land or o ther property, plant, and equ ipm en t is physica lly  
located and to  w h ich  prope rty  taxes, if  any, on such assets are paid.
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Example: An em ployee carried on the payro ll o f a com pany located 
in C aliforn ia w ho  is on a du ty  assignm ent fo r one year o r less in 
Texas should be shown as being located in Californ ia , not Texas. 

Exception: If the du ty  assignm ent is fo r  m ore than one year, show  
the em ployee as being located in Texas, no t California.

1 6 1 . U .S . o f fs h o re  o il a n d  g a s  s ite s  -  Report offshore oil and 
gas sites located w ith in  U.S. cla im ed te rrito ria l waters. For 
o ffshore oil and gas sites located outside U.S. cla im ed 
te rrito ria l waters, see item  163e below.

1 6 3 . F o re ig n  -  Except as noted be low , do not include em ployees, 
land, and other property, plant, and equipm ent, located 
outs ide o f the United States on line 163 or elsewhere on the 
Schedule o f E m ploym ent and P roperty, Plant, and 
Equipm ent, By Location.

a . Em ployees no rm a lly  located in the United States w ho  are 
on a tem porary  du ty  assignm ent outs ide o f the country  
fo r one year o r less should be reported in the U.S. state, 
te rrito ry , or possession where they are no rm a lly  located.

b. Employees no rm a lly  located in the United States w ho are 
on a du ty  assignm ent outs ide o f the country  fo r more 
than one year and carried on the payro ll o f the dom estic 
U.S. a ffilia te  should be reported on line 163. Exclude these 
em ployees from  the BE-15 report if  they are carried on a 
fo re ign  payroll.

c . Real estate located outs ide the United States tha t is owned 
by the U.S. a ffilia te  and carried on its books but w h ich  
generates no revenues fo r, o r re im bursem ents to, the U.S. 
a ffilia te  should be reported on line 163. Real estate tha t 
generates revenues fo r, or re im bursem ents to, the U.S. 
a ffilia te , o r tha t fac ilita tes the fo re ign  opera tions o f the 
U.S. a ffilia te  is a fo re ign  subsid iary and should not be 
consolida ted on th is  BE-15 report.

d . M achinery and s im ila r equ ipm ent located outside the 
United States tha t are ow ned by the  U.S. a ffilia te  and 
carried on its books should be reported on line 163. 
However, m ach inery or equ ipm en t tha t frequen tly  
sw itches locations, such as a ircraft, ra ilroad ro lling  stock, 
ships o f U.S. reg istry, o r vehicles should be reported as 
"O ther property, plant, and equ ipm ent" on line 164.

e. Use the "fo re ign" line to  report o il and gas sites tha t (1) 
are ow ned by U.S. a ffilia tes; (2) are located outside o f U.S. 
c la im ed te rrito ria l waters; (3) are n o t  incorporated in a 
fo re ign  country ; (4) are n o t  organized as a branch; a n d  (5) 
do n o t  otherw ise  have a physical presence in a fo re ign  
coun try  as evidenced by plant and equ ipm en t or 
em ployees located in a fo re ign  country.

1 6 4 . O th e r  p ro p e r ty ,  p la n t ,  a n d  e q u ip m e n t  -  Use th is  line to 
report (1) item s tha t frequen tly  sw itch locations such as 
a ircraft, ra ilroad ro lling  stock, sh ips o f U.S. reg istry, and 
vehicles engaged in in tersta te transporta tion , (2) item s such 
as p ipe lines, fib e r op tic  cable, pow er lines, etc., located in 
m ore than one state, (3) satellites, and undersea cable, and 
(4) p rope rty  leased to  others, except land o r bu ild ings, under 
opera ting leases. A lso, include here m ach inery and equ ipm ent 
tha t frequen tly  sw itch locations, located outs ide the United 
States, tha t are ow ned by the U.S. a ffilia te , and carried on its 
books.

V . S P E C IA L  IN S T R U C T IO N S

A . In s u ra n c e  c o m p a n ie s  -  W hen there  is a d ifference between 
the financia l and opera ting data reported to  stockholders and 
the data reported in the annual sta tem ent to  an insurance 
departm ent, prepare the BE-15 report on the same basis as the 
annual report to  the  stockholders. Valuation should be 
according to  norm al com m ercia l accounting procedures, not at 
the rates prom ulgated by the National A ssociation o f Insurance 
Com m issioners, i.e., the BE-15 report should include the 
fo llo w in g  assets even though  they are not acceptable fo r 
inc lusion in the annual sta tem ent to  an insurance departm ent:
1 . nontrusteed o r free account assets, and 2 . nonadm itted 
assets such as fu rn itu re  and equ ipm ent, agents' deb it balances, 
and all receivables deem ed to  be co llectib le .

Item on Form BE-15(LF):

3 9 a . C U R R E N T  R E C E IV A B L E S  -  Include current item s such 
as agents' balances, uncollected prem ium s, am ounts 
recoverable from  reinsurers, and other current notes 
and accounts receivable (gross o f a llowances fo r 
doub tfu l items) aris ing from  the o rd inary  course of 
business.

4 6  C U R R E N T  L IA B IL IT IE S  A N D  L O N G -T E R M  D E B T  -
Include current item s such as loss liab ilities , po licy  
cla im s, com m iss ions due, o ther current liab ilities  
aris ing from  the o rd inary  course o f business, and 
long-term  debt. Include po licy  reserves in "O ther 
non-current liab ilities ," item  47, unless they are 
c learly current liab ilities . Exclude m andatory 
securities va lua tion  reserves tha t are appropria tions 
o f retained earnings. Include them  in the ow ners ' 
equ ity  section o f the balance sheet.

5 5  S A L E S  O R  G R O S S  O P E R A T IN G  R E V E N U E S ,
E X C L U D IN G  S A L E S  T A X E S  -  Include item s such 
as earned prem ium s, annu ity  considerations, gross 
investm ent incom e, and item s o f a s im ila r nature. 
Exclude incom e from  unconsolidated affilia tes tha t is 
to  be reported in item  56, and certain gains or losses 
tha t are to  be reported in item  57.

5 7  C E R T A IN  R E A L IZ E D  A N D  U N R E A L IZ E D  G A IN S  
(L O S S E S ) -  See special instructions fo r  item  57 on 
page 21 o f th is  fo rm .

IV . INSTRUCTIONS FOR SPECIFIC SECTIONS OF THE
REPORT FORM -  C ontinued

6 0  C O S T  O F  G O O D S  S O L D  O R  S E R V IC E S  R E N D E R E D , 
A N D  S E L L IN G . G E N E R A L , A N D  A D M IN IS T R A T IV E  
E X P E N S E S  -  Include costs re lating to  sales o r gross 
opera ting revenues, item  55, such as po licy  losses 
incurred, death benefits, m atured endow m ents, o ther 
po licy  benefits, increases in liab ilities  fo r fu tu re  po licy 
benefits, o ther unde rw riting  expenses, and investm ent 
expenses.

7 4  IN V E S T M E N T  IN C O M E  -  Report tha t po rtion  o f sales or 
gross opera ting revenues, item s 55 and 72, tha t is 
investm ent incom e (e.g., in terest and dividends).
However, report gains and (losses) on investm ents in 
accordance w ith  the special instructions fo r item  57
on page 21 o f th is  form .

7 5  S A L E S  O F S E R V IC E S  -  Include prem ium  incom e and 
incom e from  actuaria l, c la im s ad justm ent, and other 
services, if  any.

B. R a ilro a d  t ra n s p o r ta t io n  c o m p a n ie s  -  Railroad transporta tion  
com panies should inc lude on ly  the net annual balances fo r 
in te rline  settlem ent item s (car hire, car repair, fre ig h t revenues, 
sw itch ing  revenues, and loss and damage settlem ents) in item s 
39a, 44, and 46 o f Form BE-15(LF).

C . R e a l E s ta te  -  The ow nersh ip  o f real estate is defined to  be 
a business enterprise, and if the real estate is fo re ign  
ow ned, it is a U.S. a ffilia te  o f a fo re ign  person. A  BE-15 
report is required unless the enterprise is o therw ise  exem pt.

Residential real estate held exclusive ly fo r personal use and not 
fo r p ro fit m aking purposes is not subject to  the reporting 
requirem ents. A  residence tha t is an ow ner's  p rim ary  residence 
tha t is then leased by the ow ner w h ile  outside the United States, 
but w h ich  the ow ner in tends to  reoccupy, is considered real 
estate held fo r personal use and there fore  not sub ject to  the 
reporting  requirem ents. O w nership o f U.S. residentia l real estate 
by a corpora tion  w hose sole purpose is to  hold the real estate 
fo r the  personal use o f the owner(s) o f the corpora tion  is 
considered to  be real estate held fo r personal use and there fore 
not subject to  the reporting  requirem ents.

A g g re g a t io n  o f  re a l e s ta te  in v e s tm e n ts  -  A  fo re ign  person 
ho ld ing  real estate investm ents tha t are reportab le  on the BE-15 
m ust aggregate all such ho ld ings fo r the purpose o f apply ing 
the reporting  crite ria  (see instruction  I.C. on page 18 o f th is  
fo rm ). If the aggregate o f such ho ld ings exceeds one or m ore o f 
the exem ption levels, then the ho ld ings m ust be reported even if 
in d iv idu a lly  they  w o u ld  be exem pt. In such a case, file  a s ing le  
BE-15 report covering the aggregated ho ld ings. If on an 
aggregated basis any one o f the fo llo w in g  three item s -  to ta l 
assets (do not net ou t liab ilities), or sales o r gross operating 
revenues, exclud ing sales taxes, o r net incom e after p rovis ion 
fo r U.S. incom e taxes -  exceeds $125 m illio n  (positive or 
negative), file  Form BE-15(LF). If perm ission has been received in 
w ritin g  from  BEA to  file  on an nonaggregated basis, you m ust 
report each real estate investm ent on a Form BE-15(LF) if a Form 
BE-15(LF) w o u ld  have been required on an aggregated basis. 
Nonaggregated reports should be filed  as a group  and you 
shou ld  in fo rm  BEA tha t they are all fo r  one owner.

In part I, Identifica tion  o f U.S. A ffilia te , BEA is not seeking a legal 
descrip tion o f the property, nor necessarily the address o f the 
property  itself. Because there may be no opera ting business 
enterprise fo r a real estate investm ent, w ha t BEA seeks is a 
consis ten tly  iden tifiab le  name fo r the investm ent (i.e., the U.S. 
affilia te) toge ther w ith  an address to  w h ich  report fo rm s can be 
m ailed so tha t the investm ent (a ffilia te) can be reported on a 
consistent basis fo r each reporting  period and fo r the  various 
BEA surveys.

Thus, in item  1 o f the BE-15 survey fo rm s the "nam e and 
address" o f the U.S. a ffilia te  m ig h t be:

XYZ Corp. N.V., Real Estate Investm ents 
c/o B&K Inc., Accountants 
120 M a jo r Street 
M iam i, FL XXXXX

If the investm ent prope rty  has a name, such as Sunrise 
A partm ents, the nam e and address in item  1 o f the  BE-15 survey 
fo rm s m ig h t be:

Sunrise Apartm ents 
c/o ABC Real Estate 
120 M ajor S treet 
M iam i, FL XXXXX

There are questions th rou gh ou t the Form BE-15(LF) tha t m ay not 
apply to  certain types o f real estate investm ents, such as the 
em p loyer iden tifica tion  num ber, the num ber o f em ployees, and 
exports and im ports . In such cases, m ark the item s "none."

J o in t  v e n tu re s  a n d  p a r tn e rs h ip s  -  If a fo re ign  person has a 
d irect or ind irect vo tin g  ow nersh ip  in terest o f 10 percent or 
m ore in a jo in t venture, partnersh ip, etc., tha t is fo rm ed to  ow n 
and hold, develop, or operate real estate, the jo in t venture, 
partnersh ip, etc., in its en tire ty , not ju s t the fo re ign  person's 
share, is a U.S. a ffilia te  and m ust be reported as fo llow s:

1. If the fo re ign  in terest in the U.S. a ffilia te  is d irectly  held by 
the fo re ign  person, then a Form BE-15(LF) o r BE-15(SF) 
m ust be filed  by the a ffilia te  (subject to  the  exem ption  
criteria  and aggregation rules discussed above).

2 .  If a vo ting  in terest o f m ore than 50 percent in the  U.S. 
a ffilia te  is ow ned by another U.S. affilia te , the owned 
a ffilia te  m ust be fu lly  consolida ted in the Form BE-15(LF) 
or BE-15(SF) o f the ow n ing  affilia te.

3 . If a vo ting  in terest o f 50 percent o r less in the U.S. affilia te  
is ow ned by another U.S. affilia te , and no U.S. a ffilia te  
ow ns a vo ting  in terest o f m ore than 50 percent, then a 
separate Form BE-15ILF) or BE-15(SF) m ust be filed  by the 
ow ned affilia te . The BE-15 report(s) o f the ow n ing  
affiliate(s) m ust show  an equ ity  investm ent in the ow ned 
affilia te.
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V. SPECIAL INSTRUCTIONS -  Continued

D . F a rm s  -  For fa rm s tha t are not operated by the ir fo re ign  
owners, the incom e statem ents and related item s should be 
prepared based on the extent to  w h ich  the incom e from  the 
farm  accrues to , and the expenses o f the farm  are borne by, 
the ow ner. G enerally th is  means tha t incom e, expenses, and 
gain (loss) assignable to  the ow ner should reflect the extent 
to  w h ich  the risk o f the opera tion fa lls  on the ow ner. For 
exam ple, even though  the opera to r and other w orkers on the 
farm  are hired by a m anagem ent firm , if the ir wages and 
salaries are assigned to, and borne by, the farm  opera tion 
being reported, then the opera to r and other w orkers should 
be reported as em ployees o f tha t farm  opera tion and the 
wages and salaries should be included as an expense in the 
incom e statem ent.

E X A M P LE S :

1. If the fa rm  is leased to  an opera to r fo r  a fixed  fee, the 
ow ner should report the fixed  fee in "sales or gross 
opera ting revenue," and should report the nonopera ting 
expenses tha t he o r she m ay be responsib le fo r, such as 
real estate taxes, in terest on loans, etc., as expenses in the 
incom e statem ent.

2 .  If the farm  is operated by a m anagem ent firm  tha t 
oversees the opera tion o f the farm  and hires an operator, 
bu t the opera ting incom e and expenses are assigned to  the 
ow ner, the incom e and expenses so assigned shou ld  be 
show n in the requested detail in the incom e statem ent, and 
related item s, as appropria te . (The report shou ld  not show  
jus t one item , i.e., the net o f incom e less the m anagem ent 
fee, w here the m anagem ent fee includes all expenses.)

E. E s ta te s , t ru s ts , a n d  in te rm e d ia r ie s

A  F O R E IG N  E S T A T E  is a person and there fore  may have d irect 
investm ent, and the estate, no t the benefic iary, is considered to  
be the owner.

A  T R U S T  is a person but it is not a business enterprise. The 
trus t is considered to  be the same as an in te rm ed iary, and 
should report as ou tlined in the instructions fo r in term ediaries 
be low . For reporting purposes, the beneficiary(ies) o f the trust, is 
(are) considered to  be the owner(s) fo r purposes o f de te rm in ing  
the existence o f d irect investm ent, except in tw o  cases: (1) if 
there is, o r m ay be, a revers ionary interest, and (2) if a 
co rpora tion  or o ther organ ization creates a trus t designating  its 
shareholders o r m em bers as beneficiaries. In these tw o  cases, 
the creator(s) o f the trus t is (are) deemed to  be the owner(s) of 
the investm ents o f the trus t (or succeeding trusts  w here  the 
presently  ex is ting  trus t had evolved ou t o f a p rio r trust), fo r the 
purposes o f de te rm in ing  the existence and reporting  o f d irect 
investm ent.

This procedure is adopted in order to  fu lf il l the statistica l 
purposes o f th is  survey and does not im p ly  tha t con tro l over an 
enterprise ow ned o r con tro lled  by a trus t is, o r can be, exercised 
by the benefic iary(ies) o r creator(s).

FOR AN INTERMEDIARY:

1. If a U.S. in te rm ed ia ry holds, exercises, adm in isters, or 
manages a particu lar fo re ign  d irect investm ent in the 
United States fo r the beneficial ow ner, such in te rm ed ia ry 
is responsib le fo r reporting  the required in fo rm a tion  fo r, 
and in the name of, the U.S. affilia te . A lte rna tive ly , the 
U.S. in te rm ed ia ry can instruct the U.S. a ffilia te  to  subm it 
the required in fo rm ation . Upon so do ing, the in te rm ed ia ry 
is released from  fu rthe r lia b ility  to  report, p rovided it has 
in fo rm ed BEA o f the date such instructions were given and 
provides BEA the name and address o f the  U.S. affilia te , 
and has supplied the U.S. a ffilia te  w ith  any in fo rm a tion  in 
the possession of, o r w h ich  can be secured by, the 
in te rm ed ia ry tha t is necessary to  pe rm it the U.S. a ffilia te  to  
com ple te the required reports. W hen acting in the capacity 
o f an in te rm ed iary, the accounts or transactions o f the U.S. 
in te rm ed ia ry  w ith  a fo re ign  benefic ia l ow ner are 
considered as accounts or transactions o f the  U.S. a ffilia te  
w ith  the fo re ign  beneficial ow ner. To the extent such 
transactions o r accounts are unavailable to  the U.S. 
a ffilia te , BEA may require the in te rm ed ia ry to  report them .

2 . If a fo re ign  beneficial ow ner holds a U.S. a ffilia te  th rough  
a fo re ign  in te rm ed iary, the U.S. a ffilia te  m ay report the 
in te rm ed ia ry as its fo re ign  parent but, w hen requested, 
m ust also id en tify  and fu rn ish  in fo rm ation  concern ing the 
fo re ign  benefic ial ow ner. Accounts or transactions o f the 
U.S. a ffilia te  w ith  the fo re ign  in te rm ed ia ry are considered 
as accounts o r transactions o f the U.S. a ffilia te  w ith  the 
fo re ign  beneficial owner.

F. D e te rm in in g  p la c e  o f  re s id e n c e  a n d  c o u n tr y  o f  
ju r is d ic t io n  o f  in d iv id u a ls  -  An ind iv idua l is considered a 
resident of, and subject to  the ju risd ic tion  of, the coun try  in 
w h ich  physica lly  located. The fo llo w in g  gu ide lines apply to 
ind iv idua ls  w ho  do no t reside in the ir coun try  o f citizenship:

1. Ind iv idua ls  w ho  reside, o r expect to  reside, ou ts ide the ir 
coun try  o f c itizensh ip fo r  less than one year are considered 
to  be residents o f the ir coun try  o f citizenship.

2 . Ind iv iduals w ho  reside, o r expect to  reside, ou ts ide the ir 
coun try  o f c itizenship fo r one year or m ore are considered 
to  be residents o f the coun try  in w h ich  they are resid ing, 
except as provided in paragraphs 3 and 4.

3 . If an ow ner or em ployee o f a business enterprise resides 
outs ide the coun try  o f location o f the enterprise fo r one 
year or m ore fo r the purpose o f fu rthe ring  the business of 
the enterprise, and the coun try  o f the business enterprise 
is the coun try  o f c itizenship o f the ow ne r or em ployee, 
then the ow ner or em ployee is considered a resident of 
the coun try  o f c itizensh ip, p rovided there is the in tent to 
return to  the coun try  o f c itizensh ip w ith in  a reasonable 
period o f tim e.

4 .  Ind iv iduals and m em bers o f th e ir im m edia te  fam ily  
w ho  are residing outs ide the ir coun try  o f citizenship 
as a resu lt o f em p loym en t by the governm ent o f tha t 
coun try  -  d ip lom ats, consular o ffic ia ls, m em bers of 
the arm ed forces, etc. -  are considered to  be 
residents o f th e ir coun try  o f citizenship.

V I. F IL IN G  T H E  B E -1 5

A . D u e  d a te  -  File a fu lly  com p le ted and certified  Form BE-15(LF), 
BE-15(SF), o r BE-15(EZ) no later than May 31, 2004. If the U.S. 
a ffilia te  is exem pt from  filin g  Form BE-15(LF), BE-15(SF), or 
BE-15(EZ) based on the criteria  in instruction  I.B. on page 18, 
com ple te and file  Form BE-15 Supp lem ent C by May 31, 2004.

B. M a il in g  re p o r t  fo rm s  to  a fo re ig n  a d d re s s  -  BEA w ill 
accom m odate fo re ign  ow ners th a t w ish to  have fo rm s sent 
d irec tly  to  them . Flowever, the extra tim e  consum ed in m ailing  
to  and from  a fo re ign  place may make m eeting filin g  deadlines 
d ifficu lt. In such cases, please consider using BEA's e lectron ic 
filin g  option . Go to  our w eb site at w w w .b e a .g o v /a s ta r /
fo r  de ta ils  abou t th is  option . To obta in  fo rm s go to: 
w w w .b e a .g o v /b e a /s u r v e y s /fd iu s u rv .h tm .

C . E x te n s io n s  -  For the e ffic ien t processing o f the survey and 
tim e ly  d issem ination  o f the  results, it is im portan t tha t you r 
report be filed  by the due date. Nevertheless, reasonable 
requests fo r  extension o f the f ilin g  deadline w ill be granted. 
Requests fo r extensions o f m ore than 30 days M U S T  b e  in  
w r i t in g  and should expla in the basis fo r the request. You may 
request an extension via em ail at b e  1 2 /1 5 @ b e a .g o v . For 
extension requests o f 30 days o r less, you may call BEA at 
(202) 606-5577. A ll requests fo r  extensions m ust be received 
BEFORE the due date o f the report.

D . A s s is ta n c e  -  For assistance, te lephone (202) 606-5577, FAX 
(202) 606-5319, or send e-m ail to  b e 1 2 /1 5 @ b e a .g o v . Forms 
can be obta ined from  BEA's w eb site at: 
w w w .b e a .g o v /b e a /s u rv e y s /fd iu s u rv .h tm .

E. A n n u a l s to c k h o ld e rs ' r e p o r t  o r  o th e r  f in a n c ia l  
s ta te m e n ts  -  Please fu rn ish  a copy o f you r FY 2003 annual 
s tockholders ' report or Form 10K w hen filin g  the BE-15 report.
If you do not publish an annual s tockholders ' report o r file  
Form 10K, please prov ide any financia l s tatem ents tha t may 
be prepared. In fo rm a tion  contained in these statem ents is 
useful in rev iew ing you r report and m ay reduce the  need fo r 
fu rthe r contact. Section 5(c) o f the  In ternational Investm ent 
and Trade in Services Survey Act, Public Law 94-472, 90 Stat. 
2059, 22 U.S.C. 3101-3108, as am ended, provides tha t th is 
in fo rm a tion  can be used fo r analytical and statistica l purposes 
on ly  and tha t it m ust be held s tric tly  confidentia l.

F. N u m b e r  o f  c o p ie s  -  File a sing le  orig ina l copy o f the fo rm  and 
supplem ent(s). If you are not filin g  e lectron ica lly , th is  should be 
the copy w ith  the address label in Part 1, if  such a labeled copy 
has been provided by BEA. (Make corrections to  the  address on 
the label, if  necessary.) You should also retain a file  copy o f 
each report fo r  th ree years to  fac ilita te  reso lu tion o f any 
questions tha t BEA m ay have concern ing you r report. (Both 
copies are protected by law; see the s ta tem ent on 
con fide n tia lity  in paragraph VI.H., below.)

G . W h e re  to  s e n d  th e  re p o r t  -  To file  e lectron ica lly , see our 
w eb site at w w w .b e a .g o v /a s ta r /.

Send reports filed  by m ail th rough  the U.S. Postal Service to:

U.S. D epartm ent o f Com m erce 
Bureau o f Econom ic A na lysis 
BE-49(A)
W ash ing ton, DC 20230

Direct reports filed  by private de live ry service to:

U.S. Departm ent o f Com m erce 
Bureau o f Econom ic Analysis, BE-49(A)
S hipp ing and Receiving Section, M100 
1441 L Street, NW 
W ashington, DC 20005

H . C o n f id e n t ia l i ty  -  The in fo rm a tion  filed  in th is  report may be 
used on ly  fo r  analytical and sta tis tica l purposes and access to 
the in fo rm a tion  shall be available on ly  to  o ffic ia ls  and 
em ployees (inc lud ing consultants and contractors and the ir 
em ployees) o f agencies designated by the President to  perform  
functions  under the Act. The President may authorize the 
exchange o f the in fo rm a tion  between agencies or o ffic ia ls 
designated to  perform  functions  under the Act, but on ly  fo r 
analytical and sta tis tica l purposes. No o ffic ia l o r em ployee 
(inc lud ing consultants and con tractors and the ir em ployees) 
shall publish o r make available any in fo rm a tion  collected under 
the Act in such a m anner tha t the person to  w hom  the 
in fo rm a tion  relates can be specifica lly  identified. Reports and 
copies o f reports prepared pursuant to  the Act are con fidentia l 
and the ir subm iss ion or d isclosure shall not be com pelled by 
any person w ith o u t the p rio r w ritte n  perm ission o f the person 
f ilin g  the report and the custom er o f such person w here  the 
in fo rm a tion  supplied is iden tifiab le  as being derived from  the 
records o f such custom er (22 U.S.C. 3104).

US Department ot Commerce

Bureau ot Economic Analysis

Page 24 BE-15(LF) (REV. 2 /2004)
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f o r m  BE-15IEZ)
(R EV . 1 /2004)

U.S. DEPARTMENT OF COMMERCE 
BUREAU OF ECONOMIC ANALYSIS

A N N U Ä L  S U R V E Y  O F  
F O R E IG N  D IR E C T  IN V E S T M E N T  

T H E  U N IT E D  S T A T E S  -  2 0 0 3  
fE Z  F O R M )

BEA USE O NLY Contro l num ber

IN

Public reporting burden for this EZ form is estimated to vary from 1 to 3 
hours per response, with an average of 1.5 hours per response, 
including the time for reviewing instructions, searching existing data 
sources, gathering and m aintaining the data needed, and com pleting 
and reviewing the collection of information. Send com m ents regarding 
this burden estim ate or any other aspect of this collection of information, 
including suggestions for reducing this burden, to D irector, Bureau of 
Economic Analysis (BE-1), U.S. Departm ent of Commerce, W ashington, 
DC 20230, and to the Office of M anagem ent and Budget, Paperwork 
Reduction Project 0608-0034, W ashington, DC 20503.

D U E  D A TEs M A Y  3 1 ,  2 0 0 4

E L E C T R O N IC  See our web site at w ww .bea.gov/astar/ 
F IL IN O  fo r details

O R

P E N A L T IE S  -  W hoever fails to report shall be subject to a civil 
penalty of not less than $2,500, and not more than $25,000, and to 
injunctive relief com m anding such person to comply, or both. 
W hoever w illfu lly fails to report shall be fined not more than $10,000 
and, if an individual, may be imprisoned for not more than one year, 
or both. See additional inform ation on page 4.

M A IL
R E P O R T S
T ©

D E L IV E R
R E P O R T S
T ©

c.

U.S. Departm ent of Commerce 
Bureau of Econom ic Analysis 
BE-49(A)
W ashington, DC 20230 

O R

U.S. Departm ent of Commerce 
Bureau of Econom ic Analysis, BE-49(A) 
Shipping and Receiving Section, M100 
1441 L Street, NW 
W ashington, DC 20005

IMPOR TANT

C O N F ID E N T IA L IT Y  -  The Act provides that your report to this Bureau 
is C O N FIDEN TIAL and may be used only for analytical or statistical 
purposes. W ithout your prior written perm ission, the inform ation filed in 
your report CANNOT be presented in a manner that allows it to be 
individually identified. Your report CANNOT be used for purposes of 
taxation, investigation, or regulation. Copies retained in your files are 
immune from legal process.

P a r i ID E N T IF IC A T IO N  O F  U .S . A F F IL IA T E

1 . N a m e  a n d  a d d re s s  o f U .S . a f f i l ia t e  -  If there are any changes 
in the name or address, make the changes directly on the label. If no 
label has been affixed, enter the name and address in full.

C o m p le te  F o rm  B E -1 5 (E Z )  O N L Y  if  y o u  h a v e  
b e e n  in s t r u c te d  in  w r i t in g  to  d o  so  b y  B E A .
S e e  r e p o r t in g  r e q u ir e m e n ts  o n  p a g e  4 .

Read the In s tru c t io n s , starting on page 4, before 
com pleting this form. The instructions below are only a 
brief summary.

Definitions of key term s used in this report are found 
starting on page 4.

In s u r a n c e  a n d  r e a l  e s t a t e  c o m p a n ie s  -  See
Special Instructions on page 7.

A d d it io n a l in s tru c t io n s  by line item are at the back 
of this form  starting with Section IV of the instructions on 
page 5.

Name of U.S. affiliate
1002 [Ö

c/o (care of)

1010 [5

Street or P.O. Box
1003 jÖ

City and State
1004 I 0

ZIP Code Foreign Postal Code

A . U .S . A F F IL IA T E ’S  2 0 0 3  F IS C A L  Y E A R  -  The
affilia te ’s financial reporting year that had an ending 
date in ca lendar year 2003.

B . C O N S O L ID A T E D  R E P O R T IN G  -  A U.S. affiliate 
must file on a fu lly consolidated d o m e s t ic  U .S . 
basis, including in the consolidation all non-bank 
U .S . a f f i l ia t e s  in which it directly or indirectly owns 
more than 50 percent of the outstanding voting 
interest. The consolidation rules are found in 
instruction 2 on page 5.

2 . C o n s o lid a te d  r e p o r t in g  b y  t h e  U .S . a f f i l ia t e  -  The
consolidation rules are found in instruction 2 on page 5.

Is  m o re  th a n  5 0  p e r c e n t  o f  t h e  v o t in g  in t e r e s t  in  th is  U .S . 
a f f i l ia t e  o w n e d  b y  a n o th e r  U .S . a f f i l ia t e  o f  y o u r  fo r e ig n  
p a r e n t?

1400 1 1 G Yes -  I f  " Y e s "  -  C o n ta c t B E A  fo r  g u ida nc e .

1 2 G No -  Iff "N o " -  C o m p le te  th is  re p o rt in  a cc o rd a n c e  w ith  
the  c o n s o lid a tio n  ru le s  in  in s tru c tio n  2  on  p a g e  5.

3 . Enter Employer Identification Number(s) used by the U.S. 
affiliate to file income and payroll taxes.

C .

D .

A S S IS T A N C E  -  Emaikb e l  2 /1 5 @ b e a .g o v ;
Telephone: (202) 606-5577; FAX: (202) 606-5319

R O U N D IN G  -  Report currency am ounts in U.S. 
dollars rounded to thousands (om itting 000). D o  n o t  
e n t e r  a m o u n ts  in  t h e  s h a d e d  p o r t io n s  o f  
e a c h  Bine.

E x a m p le  -  If am ount is $1,334,891.00 report as

Bil. Mil. Thous. I Dois.

1 335 i

Primary
1006 n

Other
2

4 . R E P O R T IN G  P E R IO D  -  Reporting period instructions 
are found in instruction 4 starting on page 5.

This U.S. affilia te ’s 2003 fiscal year 
ended in ca lendar year 2003 on _

M onth Day Year

1

E x a m p le  -  If the fiscal year ended on March 31, 
report fo r the 12 month period ended March 31, 2 0 0 3 .

5 .  D id  t h e  U .S . b u s in e s s  e n te r p r is e  b e c o m e  a  U .S . a f f i l ia t e  
d u rin g  its  f is c a l  y e a r  t h a t  e n d e d  in  c a le n d a r  y e a r  2 0 0 3 ?

M A N D A T O R Y  -  This survey is being conducted 
pursuant to the International Investm ent and Trade in 
Services Survey Act (P.L. 94-472, 90 Stat. 2059, 22 
U.S.C. 3101-3108, as amended -  hereinafter "the Act") 
and the filing of reports is m andatory pursuant to  Section 
5(b)(2) of the Act (22 U.S.C. 3104).

loos 1 -i □  Yes 

1 2 G  No

If "Yes" -  Enter date U.S. 
business enterprise 
became a U.S. affiliate 
and see instruction 5 on 
page 6.

M onth Day Year

1

P E R S O N  T O  C O N S U L T  C O N C E R N IN G  Q U E S T IO N S  A B O U T  T H IS  
R E P O R T  —  E n t e r  n a m e  a n d  a d d r e s s

C E R T IF IC A T IO N  —  The undersigned official certifies that this report has been 
prepared in accordance with the applicable instructions, is complete, and is 
substantially accurate except that, in accordance with instruction III.D. on page 5, 
estimates may have been provided.Name 1000 0

Address Authorized official’s signature Date

TELEPHONE 1001 
NUMBER

0 Area code Number Extension Print or type name and title

0999
FAX NUMBER

0 Area code Number Telephone number FAX number

May we use e-mail to correspond with you to discuss questions relating 
to this Form BE-15(EZ), including questions that may contain information 
about your company that you may consider confidential? (Note that 
electronic mail is not inherently confidential; we will treat information we 
receive as confidential, but your e-mail is not necessarily secure against 
interception by a third party.)

1027 1 G Yes —  I f  yes , p le a s e

p ro v id e  y o u r  
e - m a i l  a d d re s s .

2 G No

E-mail address 
0

1028

PLEASE C O N T IN U E  O N R EVER SE S ID E
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P a r t 1  ID E N T IF IC A T IO N  O F  U .S . A F F IL IA T E  -  C o n t in u e d

O w n e rs h ip  -  E n te r p e r c e n t  o f  o w n e r s h ip  in  th is  U .S . 
a f f i l ia t e ,  to  a ton th  o f nnp  no rnon t ha.çpH nn u n t i n n  if an Country of incorporation 

or organization, if a 
business enterprise, or 

residence, if an 
individual. For 

individuals, see 
instruction 6b on page 6.

REPORTING PERIOD

incorporated affiliate or an equivalent interest if an unTncorporated 
affiliate. "Voting interest" is defined in instruction 6a on page 6.

O w n e rs h ip  h e ld  d ir e c t ly  b y  a l l  fo r e ig n  p a r e n ts  o f  
th is  a f f i l ia t e  -  Give name of foreign parent (if more than 1 
continue on a separate sheet).

Close FY 2003 

(1)

Close FY 2002 

(2)

B E A

U S E

O N L Y

(3)
3011

6 .

0

1017

1

. %

2

. %

3

O w n e rs h ip  h e ld  in d ir e c t ly  b y  a l l  fo r e ig n  p a r e n ts  o f 
th is  U .S . a f f i l ia t e  th r o u g h  a n o th e r  U .S . a f f i l ia t e  -  Give 
name of h igher tie r U.S. affiliate that owns this U.S. affilia te (if 
more than 1, continue on a separate sheet).

Country of
foreign parent of U.S. 

affiliate

7 . 1063

1

. %

2

. %

3

8 . E n te r  t h e  n a m e  a n d  in d u s try  c o d e  o f t h e  fo r e ig n  p a r e n t .  Obtain the industry code from 
the list on page 3. If more than one foreign parent, list each and its industry code on a separate 
sheet. The foreign parent industry code is based on the prim ary activity of the single entity named 
as the foreign parent. DO NOT base the code on a world-w ide consolidation.

E n te r  n a m e  o f  F o re ig n  p a re n t i f  n o t a lre a d y  e n te re d  in  ite m  6  a bo ve .______
E n te r  fo re ig n  p a re n t 

in d u s try  co d e
o

3011 3018

1

9 . F o r e a c h  fo r e ig n  p a r e n t ,  furnish the name, country, and industry code of the ultimate beneficial ow ner (UBO). (See
in s tr u c t io n  I I .Q .  on page 5 for the definition of UBO.) If the UBO is an individual, a name need not be given in 9b, but the 
country of residence of the UBO m ust be given in 9c. If there is more than one foreign parent, list each on a separate sheet and 
give the name of its UBO, and the UBO ’s country and industry codes.

9 a .  Is  e a c h  fo r e ig n  p a r e n t  a ls o  t h e  u l t im a te  b e n e f ic ia l  o w n e r?

3019 1 CH Yes -  S kip  to  9d.

2 D  No -  C o n tin u e  w ith  9b.

9 b . E n te r  n a m e  o f  U B O  o f  fo re ig n  p a re n t i f  fo re ig n  p a re n t is  n o t a ls o  th e  U BO . Id e n tify in g  th e  U B O  a s  "b e a re r s h a re s "  is  n o t a n  
a c c e p ta b le  resp on se .

3021 f o  — ~  —

9 c . E n te r  c o u n try  o f  U B O  i f  fo re ig n  p a re n t is  n o t a ls o  th e  U BO . F o r  in d iv id u a ls , se e  in s tru c tio n  6b  on  p a g e  6.

3022

B E A  U S E  O N L Y
-

9 d . E n te r  t h e  in d u s try  c o d e  o f t h e  (U B O ) fro m  t h e  l is t  o f  c o d e s  o n  p a g e  3 . N o te  -  UBO industry code is based 
on UBO ’s w orld-w ide consolidated sales. Code "14" (holding company) is norm ally NOT a valid UBO industry code.

3 02 3  H

P a r t  I I S E L E C T E D  F IN A N C IA L  A N D  O P E R A T IN G  D A T A  O F  U .S . A F F IL IA T E Amount

Bil.

1

(1)

Mil. Thous. Dois.

1 0 . T o ta l  a s s e ts  2109 $ 1

1 1 . T o ta l  l ia b i l i t ie s

2114 1 3 2114

P le a s e  c h e c k  b o x  if  t o t a l  l ia b i l i t ie s  a r e  z e ro .

1 I 

$ !

1 2 . T o ta l  S a le s  -  Gross sales m inus returns, allowances, and discounts; or gross operating
revenues. Exclude sales or consum ption taxes levied directly on the consum er and excise taxes 
levied d irectly on manufacturers, wholesalers, and retailers. Include revenues generated during the 
year from the operations of a d iscontinued business segm ent. However, EXCLUDE gains or losses 
on DISPO SALS of discontinued operations.

2

I

I

$
1 3 a . M a jo r  p ro d u c t (s )  o r  s e r v ic e (s )  o f fu l ly  c o n s o lid a te d  d o m e s t ic  U .S . a f f i l ia t e  -  Briefly describe the 

m ajor product(s) and/or service(s) of the U.S. affiliate. If a product, also state what is done to it, i.e., w hether it is 
m ined, m anufactured, sold at wholesale, transported, packaged, etc. (For exam ple, "m anufacture w idgets.")
1163 0

1 3 b . Industry of this affiliate -  E n te r  t h e  4 -d ig it  in t e r n a t io n a l  s u r v e y s  in d u s try  ( IS I )  c o d e  o f  t h e  
in d u s try  w it h  t h e  la r g e s t  s a le s  o r  g ro s s  o p e r a t in g  r e v e n u e s . For a full explanation of each 
code see the G uide to Ind ustry  a nd  F oreign Trade C lass ifica tions fo r In te rna tiona l Surveys, 2002. 1164

ISI Code
1

1 4 . N e t  in c o m e  ( lo s s )  -  A fter provision for U.S. Federal, State, and local income taxes. 2159

Amount

(1)
Bil. Mil. Thous. I Dois. 

1 I

$ 1

1 5 a . N u m b e r  o f  e m p lo y e e s  a t  c lo s e  o f F Y  2 0 0 3  -  Reporting em ploym ent (including how to report
when em ploym ent is subject to  unusual variations) is d iscussed in instruction 15a on paqe 6. 2700

Number
3

1 5 b . T o ta l  e m p lo y e e  c o m p e n s a t io n  fo r  F Y  2 0 0 3  -  Employee com pensation is defined in
instruction 15b on page 6. 2253

Amount

(1)
Bil. Mil. Thous. I Dois. 

1 I

S 1

1 6 . G ro s s  b o o k  v a lu e  ( a t  h is to r ic a l  c o s t )  o f  a l l  la n d  a n d  o th e r  p ro p e r ty ,  p la n t ,  a n d
e q u ip m e n t ,  a t  t h e  c lo s e  o f  t h e  f is c a l  y e a r  t h a t  e n d e d  in  c a le n d a r  y e a r  2 0 0 3 .  2799

5 1 

$ 1

1 7 . R e s e a r c h  a n d  d e v e lo p m e n t  (R & D )  e x p e n d itu r e s  fo r  R & D  p e r fo rm e d  B Y  t h e  U .S .
a f f i l ia t e  -  R&D is defined in instruction 17 on page 6. 2403

1 I 

$ '

B E A  U S E  O N L Y

1299

1 I 

I
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F O R E IG N  P A R E N T  A N D  U B O  IN D U S T R Y  C O D E S

N o t e :  "ISI codes" are In te rn a tio n a l S urveys In d u s try  codes, as g iven  in the  G u id e  to  
I n d u s t r y  a n d  F o re ig n  T ra d e  C la s s i f ic a t io n s  f o r  In te r n a t io n a l  S u rv e y s ,  2 0 0 2 .

0 1  G o ve rn m e n t and g o ve rn m e n t-o w n e d  o r -sponsored  en te rp rise , o r q u a s i-g o ve rn m e n t o rgan iza tio n  

o r agency

0 2  Pension fu n d  —  G o ve rn m e n t run

0 3  Pension fu n d  —  P riva te ly  run

0 4  Estate, tru s t, o r n o n p ro fit o rgan iza tio n  (tha t pa rt o f ISI code 5252 th a t is estates and trus ts )

0 5  Ind iv idua l

P rivate business en te rp rise , in ve s tm e n t o rg a n iza tio n , o r g ro u p  engaged in:

0 6  Insurance (ISI codes 5242, 5243, 5249)

0 7  A g r icu ltu re , fo re s try , fish in g  and h u n tin g  (ISI codes 1110-1140)

0 8  M in in g  (ISI codes 2111-2127)

0 9  C ons truc tion  (ISI codes 2360-2380)

1 0  T ra n sp o rta tio n  and w a re h o u s in g  (ISI codes 4810-4939)

11 U tilit ie s  (ISI codes 2211-2213)

1 2  W ho lesa le  and re ta il trade  (ISI codes 4231-4251 and 4410-4540)

1 3  Banking, in c lu d in g  bank h o ld in g  com pan ies  (ISI codes 5221 and 5229)

1 4  H o ld ing  com pan ies , exc lu d in g  bank h o ld in g  com p a n ie s  (ISI codes 5512 and 5513)

1 5  O ther finance  (ISI codes 5223, 5224, 5231, 5238, th a t pa rt o f ISI code 5252 th a t is no t esta tes and 
tru s ts , and ISI code 5331)

1 6  Real esta te  (ISI code 5310)

1 7  In fo rm a tio n  (ISI codes 5111-5191)

1 8  P ro fess iona l, sc ien tific , and techn ica l serv ices (ISI codes 5411-5419)

1 9  O ther serv ices (ISI codes 1150, 2132, 2133, 5321, 5329, and 5611-8130)

M a n u fa c tu rin g , in c lu d in g  fa b rica tin g , a ssem b ling , and p rocess ing  o f goods:

2 0  Food (ISI codes 3111-3119)

2 1  Beverages and tobacco  p rod u c ts  (ISI codes 3121 and 3122)

2 2  P harm aceutica ls  and m ed ic ine  (ISI code 3254)

2 3  O ther chem ica ls  (ISI codes 3251-3259, excep t 3254)

2 4  N o n m e ta llic  m ine ra l p roduc ts  (ISI codes 3271-3279)

2 5  P rim a ry  and fa b rica te d  m eta l p ro d u c ts  (ISI codes 3311-3329)

2 6  C o m p u te r and e le c tro n ic  p rod u c ts  (ISI codes 3341-3346)

2 7  M ach ine ry  m a n u fa c tu rin g  (ISI codes 3331-3339)

2 8  E lectrica l e q u ip m e n t, app liances and co m p o n e n ts  (ISI codes 3351-3359)

2 9  M o to r veh ic les  and parts (ISI codes 3361-3363)

3 0  O ther tra n s p o rta tio n  e q u ip m e n t (ISI codes 3364-3369)

3 1  O ther m a n u fa c tu rin g  (ISI codes 3130-3231, 3261, 3262, 3370-3399)

3 2  P e tro leum  m a n u fa c tu rin g , in c lu d in g  in teg ra te d  p e tro le u m  and p e tro le u m  re fin in g  w ith o u t 
ex tra c tio n  (ISI codes 3242-3244)
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A M W U A L  S U R V E Y  © F

F O R E 1S M  DB RECT S M V E S T M E M T  SKI T H E  U N IT E ©  S T A T E S  -  2 0 0 3  

B E -1 5 (E Z )  1 N S T K U G T IO M S

M@TEs Instructions in section IV are cross referenced by number to the items located on pages 1 and 2 of this form.

A uthority  — This survey is being conducted pursuant to the 
International Investment and Trade in Services Survey Act (P.L. 

94-472., 90 Stat. 2059, 22 U.S.C. 3101-3108, as amended, hereinafter 
"the Act"), and the filing of reports is MANDATORY pursuant to 
Section 5(b)(2) of the Act (22 U.S.C.3104).

The publication in the Federal R eg is ter of the notice implementing 
this survey is considered legal notice to covered U.S. business 
enterprises of their obligation to report. Therefore, a response is 
required from persons subject to the reporting requirements of the 
BE-15 survey, whether or not they are contacted by BEA. Also, a 
person contacted by BEA concerning their being subject to reporting, 
either by sending them a report form or by written inquiry, must 
respond in writing pursuant to section 806.4 of 15 CFR, Chapter VIII, 
or must respond electronically using BEA’s Automated Survey 
Transmission and Retrieval (ASTAR) system. This may be 
accomplished by completing and submitting Form BE-15(EZ),
BE-15(LF), BE-15(SF), or BE-15 Supplement C by M ay 31, 2004, 
whichever is applicable.

P en alties  — In addition to the penalties cited on page 1, any officer, 
director, employee, or agent of any corporation who knowingly 
participates in such violations upon conviction, may be punished by a 
like fine, imprisonment or both (22 U.S.C. 3105).

Notwithstanding any other provision of the law, no person is required 
to respond to, nor shall any person be subject to a penalty for failure 
to comply with, a collection of information subject to the requirements 
of the Paperwork Reduction Act, unless that collection of information 
displays a currently valid OMB Control Number. The control number 
for this survey is at the top of page 1 of the form.

I. REPO RTING  REQ U IR EM ENTS

Who m ust report — C om plete  Form  BE-15{EZ| O N LY if y®y 
have been in structed  in w ritin g  to  do so by BEA. If none of
the items -  Total assets, Sales or gross operating revenues, or Net 
income (loss) -  for the U.S. affiliate (not just the foreign parent’s 
share) exceed $30 million at the end of, or for, its 2003 fiscal year, 
complete Form BE-15 Supplement C. Following an initial filing, the 
BE-15 Supplement C is not required annually from those nonbank 
U.S. affiliates that meet the stated exemption criteria from year to 
year.

A BE-15 report is required for each nonbank U.S. affiliate, i.e., for 
each nonbank U.S. business enterprise in which a foreign person 
owned or controlled, directly or indirectly, 10 percent or more of the 
voting securities if an incorporated U.S. business enterprise, or an 
equivalent interest if an unincorporated U.S. business enterprise, at 
the end of the business enterprise’s fiscal year that ended in calendar 
year 2003.

Foreign ow nership  in te res t — All direct and indirect lines of 
ownership held by a foreign person in a given U.S. business 
enterprise must be summed to determine if the enterprise is a U.S. 
affiliate of the foreign person for purposes of reporting.

In d irec t ow nersh ip  in te res t in a  U.S. business en te rp rise  is
the product of the direct ownership percentage of the foreign parent in 
the first U.S. business enterprise in the ownership chain multiplied by 
that first enterprise's direct ownership percentage in the second U.S. 
business enterprise multiplied by each succeeding direct ownership 
percentage of each other intervening U.S. business enterprise in the 
ownership chain between the foreign parent and the given U.S. 
business enterprise.

E xam ple : In the diagram below, foreign person A owns 100% of the 
voting stock of U.S. affiliate B; U.S. affiliate B owns 50% of the voting 
stock of U.S. affiliate C; and U.S. affiliate C owns 25% of the voting 
stock of U.S. affiliate D. Therefore, U.S. affiliate B is 100% directly 
owned by foreign person A; U.S. affiliate C Is 50% indirectly owned by 
foreign person A; and U.S. affiliate D is 12.5% indirectly owned by 
foreign person A.

Calculation or Foreign Ownership

A report is required even though the foreign person’s voting interest in 
the U.S. business enterprise may have been established or acquired 
during the reporting period.

Beneficial, not record, ownership is the basis of the reporting criteria. 
Voting securities, voting stock, and voting interest all have the same 
general meaning and are used interchangeably throughout these 
instructions and the report forms.

Steal E s ta te  — See instruction V.C on page 7 for special reporting 
requirements.

A irline  arid ship operators  — U.S. stations, ticket offices, and 
terminal and port facilities of foreign airlines and ship operators that 
provide services ONLY to the foreign airlines’ and ship operators’ own 
operation are not required to report. Reports are required when such 
enterprises produce significant revenues from services provided to 
unaffiliated persons.

IB. BEFIM0TBOMS

A. U n ited  S ta te s , when used in a geographic sense, means the 
several States, the District of Columbia, the Commonwealth of 
Puerto Rico, and all territories and possessions of the United States.

B. Foreign, when used in a geographic sense, means that which is 
situated outside the United States or which belongs to or is 
characteristic of a country other than the United States.

C. (Person, means any individual, branch, partnership, association, 
associated group, estate, trust, corporation, or other organization 
(whether or not organized under the laws of any State), and any 
government (including a foreign government, the U.S. Government, a 
State or local government, and any agency, corporation, financial 
institution, or other entity or instrumentality thereof, including a 
government sponsored agency).

B. Associate®] group means two or more persons who, by the 
appearance of their actions, by agreement, or by an understanding, 
exercise their voting privileges in a concerted manner to influence 
the management of a business enterprise. The following are deemed 
to be associated groups:

1. Members of the same family.

2. A business enterprise and one or more of its officers or directors.

3. Members of a syndicate or joint venture.

4 .  A corporation and its domestic subsidiaries.

E. Foreign person means any person resident outside the United 
States or subject to the jurisdiction of a country other than the United 
States.

F. D irect irswestimierat means the ownership or control, directly or 
indirectly, by one person of 10 per centum or more of the voting 
securities of an incorporated business enterprise or an equivalent 
interest in an unincorporated business enterprise.

G. Foreign d ire c t inves tm ent 5m th e  U n ited  S ta te s  means the 
ownership or control, directly or indirectly, by one foreign person of 
10 per centum or more of the voting securities of an incorporated 
U.S. business enterprise or an equivalent interest in an 
unincorporated U.S. business enterprise, including a branch.

H. Business en te rp rise  means any organization, association, 
branch, or venture which exists for profit making purposes or to 
otherwise secure economic advantage, and any ownership of any 
real estate.

1» ira n e h  means the operations or activities conducted by a person 
in a different location in its own name rather than through an 
incorporated entity.

J. A ffilia te  means a business enterprise located in one country 
which is directly or indirectly owned or controlled by a person of 
another country to the extent of 10 per centum or more of its voting 
securities for an incorporated business enterprise or an equivalent 
interest for an unincorporated business enterprise, including a 
branch.

K . U.S. a f f i l ia te  means an affiliate located in the United States in 
which a foreign person has a direct investment.

f .  WIaj®rity-owraed U.S. a ff ilia te  means a U.S. affiliate in which 
the combined direct and indirect voting interest of all foreign 
parents of the U.S. affiliate exceeds 50 percent.

2. M inority-ow ned U.S. a ff ilia te  means a U.S. affiliate in which 
the combined direct and indirect voting interest of all foreign 
parents of the U.S. affiliate is 50 percent or less.

L. F o re ig n  p a re n t means the foreign person, or the first person 
outside the United States in a foreign chain of ownership, which has 
direct investment in a U.S. business enterprise, including a branch.

M. Affiliated! foreign group means (i) the foreign parent, (ii) any 
foreign person proceeding up the foreign parent’s ownership chain, 
which owns more than 50 per centum of the person below it up to 
and including that person which is not owned more than 50 per 
centum by another foreign person, and (iii) any foreign person 
proceeding down the ownership chain(s) of each of these members, 
which is owned more than 50 per centum by the person above it.

N. Foreign a ff ilia te  ®f a foreign parent means, with reference to a 
given U.S. affiliate, any member of the affiliated foreign group owning 
the U.S. affiliate that is not a foreign parent of the U.S. affiliate.

U.S. corporation  means a business enterprise incorporated in the 
United States.

P. In te rm ed ia ry  means any agent, nominee, manager, custodian, 
trust, or any person acting in a similar capacity.
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Q. U ltim a te  b en e fic ia l ow ner (UBO) is that person, proceeding up 
the ownership chain beginning with and including the foreign parent, 

that is not more than 50 percent owned or controlled by another 

person. (A person who creates a trust, proxy, power of attorney, 
arrangement, or device with the purpose or effect of divesting such 

owner of the ownership of an equity interest as part of a plan or 
scheme to avoid reporting information, is deemed to be the owner of 
the equity interest.) Note: Stockholders of a closely or privately held 
corporation are normally considered to be an associated group and 

may be a UBO.

R. Banking covers business enterprises engaged in deposit banking or 
closely related functions, including commercial banks, Edge Act 
corporations engaged in international or foreign banking, foreign 
branches and agencies of U.S. banks whether or not they accept 
deposits abroad, U.S. branches and agencies of foreign banks 
whether or not they accept domestic deposits, savings and loans, 
savings banks, and bank holding companies.

S. L ease  is an arrangement conveying the right to use property, plant, 
or equipment, (i.e., land and/or depreciable assets), usually for a 
stated period of time.

1. C ap ita l lease  — A long term lease under which a sale of the 
asset is recognized at the inception of the lease. These may be 
shown as lease contracts or accounts receivable on the lessor’s 
books. The assets would not be considered as owned by the 
lessor.

2. O perating  lease  — Generally, a lease with a term which is less 
than the useful life of the asset and a transfer of ownership is not 
contemplated.

T. U .S . a ff ilia te ’s 200 3  fisca l y ea r is the affiliate’s financial 
reporting year that had an ending date in calendar year 2003.

Bil. GENERAL IN S TR U C TIO N S

A. A ccounting m ethods and  records — Unless otherwise 
specified in the instructions, follow generally accepted U.S. 
accounting principles when preparing the BE-15 report.
Corporations should generally use the same methods and records 
that are used to generate reports to stockholders except where the 
instructions state otherwise. Prepare reports for unincorporated 

U.S. business enterprises on an equivalent basis.

B. C hanges in th e  reporting  e n tity  —  DO NOT restate close 
fiscal year 2002 balances for changes in the consolidated reporting 
entity that occurred during fiscal year 2003. The close fiscal year 
2002 balances should represent the reporting entity as it existed at 

the close of fiscal year 2002.

C. R equired in form ation  not a va ilab le  — Make all reasonable 
efforts to obtain the information required for reporting. Answer 
every question except where specifically exempt. Indicate when 
only partial information is available.

D. E stim ates  — If actual figures are not available, please provide 
estimates and label them as such. When items cannot be fully 
subdivided as required, provide totals and an estimated breakdown 
of the totals. Information necessary to complete some of the items 
on Form BE-15(EZ) may not be available from a company’s 
customary accounting records. Precise answers for these items 
may present the respondent with a substantial burden beyond what 
is intended by BEA. Therefore, the answers may be reasonable 
estimates based upon the informed judgement of persons in the 
responding organization, sampling techniques, prorations based on 
related data, etc. However, the estimating procedures used should 
be consistently applied on all BEA surveys.

E. S pace on form  insuffic ien t — When space on a form is 
insufficient to permit a full answer to any item, provide the 
required information on supplementary sheets, appropriately 
labeled and referenced to the item number on the form.

IV . IN S TR U C TIO N S  FOR SPEC IF IC  SECTIO NS  
OF TH E REPORT FORM

NOTE: Instructions in section IV are cross referenced by number to the
items located on pages 1 and 2 of this form.

PART I — ID E N T IF IC A T IO N  OF U.S. A FFIL IA TE

2. C onsolidation  Rules

C onsolidated reporting  by th e  U .S . a ff ilia te  — A U.S. 
affiliate must file on a fully consolidated d om estic  U.S. basis, 
including in the full consolidation all nonbank U.S. business  
en terprises  in which it directly or indirectly owns more than 50 
percent of the outstanding voting interest. The fully consolidated 
entity is considered one U.S. affiliate.

A foreign person holding real estate investments that are reportable 
on the BE-15 must aggregate all such holdings. See Instruction V.C. 
on page 7 for details.

Do not prepare your BE-15 report using the proportionate consolida­
tion method. Except as noted in b. through e. below, consolidate all 
majority-owned U.S. affiliates into your BE-15 report.

U nless th e  excep tio n s  discussed in item s a , b, c , or e  
b elow  apply , any d ev ia tion  from  th ese  consolidation  
ru les m ust be approved in w ritin g  each  year by BEA.

Exceptions  to  th e  conso lidation  reporting  -  Note: If a U.S. 
affiliate is not consolidated into its U.S. parent’s BE-15 report, then it 
m ust be listed on the Supplement B of its parent’s BE-15 report 
and m ust file its own Form BE-15(LF), BE-15(SF), or BE-15 
Supplement C.

II. D E F IN IT IO N S  — C ontinued a. DO NO T CO NSO LID ATE FOREIGN SU B SID IAR IE S, 
BRANCHES, O PERATIO NS, OR IN VE STM EN TS NO 
M ATTER  W HAT TH E PERCENTAGE O W NERSHIP. Include 
foreign holdings owned 20 percent or more (including those that are 
majority-owned) using the equity method of accounting. DO NOT 
eliminate intercompany accounts for investments reported using the 
equity method. You may report immaterial foreign investments using 
the cost method of accounting if this treatment is consistent with your 
normal reporting practice.

Report foreign holdings owned less than 20 percent using the 
cost method of accounting.

b. Do not conso lidate  banking a c tiv itie s . If the nonbank U.S. 
affiliate reporting on Form BE-15(EZ) has a direct or indirect 
ownership interest in a bank, bank holding company (BHC), or any 
other banking activity, such as a U.S. wholesale or limited purpose 
bank, DO NOT consolidate those banking activities into the Form 
BE-15(EZ). Banks are not required to file a separate BE-15 report.

Include on Form BE-15(EZ) any banking operations owned 20 
percent or more (including those that are majority-owned) using 
the equity method of accounting. DO NOT eliminate intercompany 
accounts for banking operations. Report immaterial banking 
operations and any banking operations owned less than 20 
percent using the cost method of accounting if this treatment is 
consistent with your normal reporting practice.

For BE-15 reporting purposes, treat Financial Holding 
Companies in the same manner as you would treat a BHC.

c. S pecia l conso lidation  ru les apply  to  U .S . a ffilia te s  th a t a re  
lim ited  partnersh ips  or th a t have an ow nersh ip  in te res t in 
a U.S. lim ited  partnersh ip . These rules can be found on our web 
site at w w w .b ea .gov/bea/surveys/fd iusfaq .h tm #1 . Scroll to the 
heading "BE-15-Annual Survey Report and click on the question 
"How do I report if I am a limited partnership or have an ownership 
interest in a limited partnership?"

d. You may file a separate BE-15 report for a U.S. affiliate that Is owned 
more than 50 percent by another U.S. affiliate if the "owned" U.S. 
affiliate is not normally fully consolidated because control by the 
"owning" U.S. affiliate is temporary. You m ust subm it a  request 
in w ritin g  EACH YEAR to  BEA in order to  rece ive  
perm ission to  file  s ep ara te ly  for any U.S. a ff ilia te  th a t 
should o th e rw ise  be conso lidated . Report such affiliates, if 
not consolidated, on Form BE-15(EZ) using the equity method of 
accounting. DO NOT eliminate intercompany accounts for such 
affiliates not consolidated. In accordance with Financial Accounting 
Standards Board statement 94, consolidation of majority-owned 
subsidiaries is required even if their operations are not homogeneous 
with those of the U.S. affiliate that owns them.

e. A U.S. affiliate in which a direct ownership interest and an indirect 
ownership interest are held by d iffe ren t foreign persons should 
not be fully consolidated into another U.S. affiliate, but must 
complete and file its own BE-15 report. (See diagram below.)

If this exception applies, reflect the indirect ownership interest, 
even if more than 50 percent, on the owning U.S. affiliate’s BE-15 
report on an equity basis. For example, using the situation shown 
in the diagram above, U.S. affiliate X must treat its 60 percent 
ownership interest in U.S. affiliate Y as an equity investment.

4. R eporting period — The report covers the U.S. affiliate’s 2003 
fiscal year. The affiliate’s 2003 fiscal year is defined as the 
affiliate’s financial reporting year that had an ending date in 
calendar year 2003.

S pecia l C ircum stances:

a . 52 /53  w e e k  fisca l yea r — Affiliates having a "52/53 
week" fiscal year that ends within the first week of January 
2004 are considered to have a 2003 fiscal year and should 
report December 31, 2003 as their 2003 fiscal year end.

b. U .S . a ffilia te s  w ith o u t a  fin an c ia l reporting  year —
If a U.S. affiliate does not have a financial reporting year, its 
fiscal year is deemed to be the same as calendar year 2003.

c. Change in fisca l year

(1) N ew  fisca l yea r ends in ca len d ar y ea r 200 3  — A
U.S. affiliate that changed the ending date of its financial 
reporting year should f ile  a  2 0 0 3  BE-15 report th a t 
covers  th e  12 m onth  period prior to  th e  new  fisca l 
year end d a te . The following example illustrates the 
reporting requirements.

E xam ple 1: U.S. affiliate A had a June 30, 2002 fiscal 
year end date but changed its 2003 fiscal year end date to 
March 31. Affiliate A should file a 2003 BE-15 report 
covering the 12 month period from April 1, 2002 to 
March 31, 2003.

BE- 15 ( EZ)  ( REV. 1/ 2004)
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IV . IN S TR U C TIO N S  FOR SPEC IF!©  SECTIO NS  
OF TH E REPORT FORM -  Continued

PART II —  SELECTED FIN A N C IA L AND O PERATING  DATA  
OF U.S. A FFIL IA TE

(2) No fisc a l ^ear ending in ca len d ar y ea r 2 0 0 3  —
If a change in fiscal year results in a U.S. affiliate not 
having a fiscal year that ended in calendar 2003, the 

affiliate should file  a 2 003  !E -f!5  report Shat 
covers 12 m onths. The following example illustrates 
the reporting requirements.

E xam ple 2 : U.S. affiliate B had a December 31,2002 fiscal 
year end date but changed its next fiscal year end date to 
March 31. Instead of having a short fiscal year ending in 
2003, affiliate B decides to have a 15 month fiscal year 
running from January 1,2003 to March 31,2004. Affiliate B 
should file a 2003 BE-15 report covering a 12 month period 
ending in calendar year 2003, such as the period from 
April 1,2002 to March 31,2003.

For 2004, assuming no further changes in the fiscal year 
end date occur, affiliate B should file a BE-15 report 
covering the 12 month period from April 1, 2003 to 
March 31, 2004.

5. R eporting requ irem ents  for a  U .S. business en terp rise  
th a t b ecam e a  U.S. a ff ilia te  during fisca l yea r 200 3  —

a. A U.S. business en te rp rise  th a t w as  new ly  
established in fisca l yea r 200 3  should file a report for the 
period starting with the establishment date up to, and ending 
on, the last day of its fiscal year that ended in calendar year 
2003. DO NOT estimate amounts for a full year of operations If 
the first fiscal year is less than 12 months.

b. A U .S . business en te rp rise  ex is tin g  before  f isc a l yea r 
2 003  th a t b ecam e  a U.S. a ff ilia te  in fisca! y ea r 2 003
should file a report covering a full 12 months of operations.

6a. Votin g  in te res t and Equity in te res t

(1) V oting interest — is the percent of ownership in the voting 
equity of the U.S. affiliate. Voting equity consists of ownership 
interests that have a say in the management of the company. 
Examples of voting equity include capital stock that has voting 
rights, and a general partner’s interest in a partnership.

(2) Equity interest — is the percent of ownership in the total 
equity (voting and nonvoting) of the U.S. affiliate. Nonvoting 
equity consists of ownership interests that do not have a say in 
the management of the company. An example of nonvoting 
equity is preferred stock that has no voting rights. Another 
example is a limited partner’s interest in a limited partnership.

Votin g  in te res t and equ ity  in te res t a re  net a lw ays  
equal. For example, an owner can have a 100 percent voting 
interest in a U.S. affiliate but own less than 100 percent of the 
affiliate’s total equity. This situation is illustrated in the following 
example.

E xam ple : U.S. affiliate A has two classes of stock, common stock 
and preferred stock. There are 50 shares of common stock 
outstanding. Each common share is entitled to one vote and has 
an ownership interest in 1 percent of the total owners’ equity 
amount. There are 50 shares of preferred stock outstanding. Each 
preferred share has an ownership interest in 1 percent of the total 
owners’ equity amount but has no voting rights. Foreign parent B 
owns all 50 shares of the common stock. U.S. investors own all 50 
shares of the preferred stock. Because foreign parent B owns all of 
the voting stock, foreign parent B has a 100 percent voting interest 
in U.S. affiliate A. Flowever, because all 50 of the nonvoting 
preferred shares are owned by U.S. investors, foreign parent B has 
only a 50 percent interest in the owners’ equity amount of U.S. 
affiliate A.

6b. D eterm in ing  p lace  of res idence  and country  of 
ju risd ic tio n  of ind iv iduals  — An individual is considered a 
resident of, and subject to the jurisdiction of, the country in 
which physically located. The following guidelines apply to 
individuals who do not reside in their country of citizenship.

d )  Individuals who reside, or expect to reside, outside their 
country of citizenship for less than one year are considered to 
be residents of their country of citizenship.

( 2 ) Individuals who reside, or expect to reside, outside their 
country of citizenship for one year or more are considered to 
be residents of the country in which they are residing, except 
as provided in the next paragraph.

(3 ) If an owner or employee of a business enterprise resides 
outside the country of location of the enterprise for one year or 
more for the purpose of furthering the business of the 
enterprise, and the country of the business enterprise is the 
country of citizenship of the owner or employee, then the 
owner or employee is considered a resident of the country of 
citizenship, provided there is the intent to return to the country 
of citizenship within a reasonable period of time.

(4) Individuals and members of their immediate family who are 
residing outside their country of citizenship as a result of 
employment by the government of that country - diplomats, 
consular officials, members of the armed forces, etc. - are 
considered to be residents of their country of citizenship.

15 a. N um ber of em ployees  a t c lose of FY 200 3  —

Employment is the number of full-time and part-time employees 
on the payroll at the end of FY 2003, excluding contract workers 
and other workers not carried on the payroll of the U.S. affiliate.
A count taken during, rather than at the end of, FY 2003 may be 
used provided it is a reasonable estimate for the end of FY 2003 
number. If employment at the end of FY 2003, or the count taken 
at some other time during FY 2003, was unusually high or low 
because of temporary factors (e.g., a strike), give the number of 
employees that reflects normal operations. If the business 
enterprise’s activity involves large seasonal variations, give the 
average number of employees for FY 2003. if given, the average 
should be the average for FY 2003 of the number of persons on 
the payroll at the end of each payroll period, month, or quarter. If 
precise figures are not available, give your best estimate.

15b. T o ta l empSayee com pensation  — Base compensation 
on payroll records. Employee compensation must cover 
compensation charged as an expense on the income 
statement, charged to inventories, or capitalized during the 
reporting period. Exclude employee compensation related to 
activities of a prior period, such as compensation capitalized or 
charged to inventories in prior periods. Employee compensation 
consists of:

PS W ages and sa la ries  — are the gross earnings of all 
employees before deduction of employees’ payroll 
withholding taxes, social insurance contributions, group 
insurance premiums, union dues, etc. Include time and 
piece rate payments, cost of living adjustments, overtime 
pay and shift differentials, bonuses, profit sharing 
amounts, and commissions. Exclude commissions paid 
to persons who are not employees.

Wages and salaries include direct payments by employers 
for vacations, sick leave, severance (redundancy) pay, etc. 
Include employer contributions to benefit funds. Exclude 
payments made by, or on behalf of, benefit funds rather 
than by the employer.

Wages and salaries include in-kind payments, valued at their 
cost, that are c lea rly  and p rim arily  o f b en efit to  the  
em ployees  as consum ers, Exclude expenditures that 
benefit employers as well as employees, such as 
expenditures for plant facilities, employee training programs, 
and reimbursement for business expenses.

(2J Em ployee b en efit p lans — are employer expenditures for 
all employee benefit plans, including those required by 
government statute, those resulting from a collective-bargaining 
contract, or those that are voluntary. Employee benefit plans 
include Social Security and other retirement plans, life and 
disability insurance, guaranteed sick pay programs, workers’ 
compensation insurance, medical insurance, family allowances, 
unemployment insurance, severance pay funds, etc. If plans 
are financed jointly by the employer and the employee, include 
only the contributions of the employer.

17. R esearch  and developm ent exp en d itu res  — Report all 
research and development (R&D) performed BY the U.S. affiliate 
for its own account or for others, including the foreign parent and 
foreign affiliates of the foreign parents. Exclude the cost of all 
R&D funded by the U.S. affiliate but performed by others.

R&D includes basic and applied research in the sciences and 
engineering. It also includes design and development of new 
products and processes, and enhancement of existing products 
and processes.

R&D includes activities carried on by persons trained, either 
formally or by experience, in the physical sciences such as 
chemistry and physics, the biological sciences such as medicine, 
and engineering and computer science. R&D includes these 
activities if the purpose is to do one or more of the following things:

a. Pursue a planned search for n ew  know ledge, whether or not 
the search has reference to a specific application. (Basic 
Research);

b. Apply exis tin g  know ledge to problems involved in the 
crea tio n  of a  n ew  product ®r process, including work 
required to evaluate possible uses. (Applied research); or

c. Apply exis tin g  know ledge  to problems involved in the 
im provem ent of a  present product or process.
(Development)

R&D includes the activities described above whether assigned 
to separate R&D organizational units of the company or carried 
out by company laboratories and technical groups not a part of 
an R&D organization.
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V. SPECIAL IN STR U C TIO N S

A. Insurance com panies  — When there is a difference between 
the financial and operating data reported to stockholders and the 

data reported in the annual statement to an insurance department, 
prepare the BE-15 report on the same basis as the annual report to 
the stockholders. Valuation should be according to normal 
commercial accounting procedures, not at the rates promulgated by 
the National Association of Insurance Commissioners, i.e., the BE-15 
report should include the following assets even though they are not 
acceptable for inclusion in the annual statement to an insurance 
department: 1. nontrusteed or free account assets, and 2 . 
nonadmitted assets such as furniture and equipment, agents’ debit 
balances, and all receivables deemed to be collectible.

Item on BE-15(EZ):

10 T o ta l assets  — Include current items such as agents’ 
balances, uncollected premiums, amounts recoverable from 
reinsurers, and other current notes and accounts receivable 
(net of allowances for doubtful items) arising from the ordinary 
course of business.

111 T o ta l lia b ilitie s  — Include current items such as loss 
liabilities, policy claims, commissions due, and other current 
liabilities arising from the ordinary course of business, and 
long-term debt. Exclude mandatory securities valuation 
reserves that are appropriations of retained earnings.

12 T o ta l sales  — Include items such as earned premiums, annuity 
considerations, gross investment income, and items of a similar 
nature. Exclude income from unconsolidated affiliates.

B. R ailroad tran sp orta tion  com panies — Railroad 
transportation companies should include only the net annual 
balances for interline settlement items (car hire, car repair, freight 
revenues, switching revenues, and loss and damage settlements) 
in items 10 and 11 of Form BE-15(EZ).

C. R eal e s ta te  — The ownership of real estate is defined to be a 
business enterprise, and if the real estate is foreign owned, it is a 
U.S. affiliate of a foreign person. A BE-15 report is required unless 
the enterprise is otherwise exempt.

Residential real estate held exclusively for personal use and not for 
profit making purposes is not subject to the reporting requirements. A 
residence that is an owner’s primary residence that is then leased by 
the owner while outside the United States, but which the owner 
intends to reoccupy, is considered real estate held for personal use 
and therefore not subject to the reporting requirements. Ownership of 
U.S. residential real estate by a corporation whose sole purpose is to 
hold the real estate for the personal use of the owner(s) of the 
corporation is considered to be real estate held for personal use and 
therefore not subject to the reporting requirements.

A ggregation  of rea l e s ta te  in ves tm ents  — A foreign person 
holding real estate investments that are reportable on the BE-15 must 
aggregate all such holdings for the purpose of applying the reporting 
criteria. If the aggregate of such holdings exceeds one or more of the 
exemption levels, then the holdings must be reported even if 
individually they would be exempt. In such a case, file a single Form 
BE-15(EZ) to report the aggregated holdings. If permission has been 
received in writing from BEA to file on an non-aggregated basis, the 
reports should be filed as a group and you should inform BEA that 
they are all for one owner.

In Part I, Identification of U.S. Affiliate, BEA is not seeking a legal 
description of the property, nor necessarily the address of the 
property itself. Because there may be no operating business 
enterprise for a real estate investment, what BEA seeks is a 
consistently identifiable name for the investment (i.e., the U.S. 
affiliate) together with an address to which report forms can be mailed 
so that the investment (affiliate) can be reported on a consistent basis 
for each reporting period and for the various BEA surveys.

Thus, in item 1 of the BE-15 survey forms, the "name and address" 
of the U.S. affiliate might be:

XYZ Corp. N.V., Real Estate Investments 
d o  B&K Inc., Accountants 
120 Major Street 
Miami, FL XXXXX

If the investment property has a name, such as Sunrise 
Apartments, the name and address in item 1 of the BE-15 survey 
forms might be:

Sunrise Apartments 
c/o ABC Real Estate 
120 Major Street 
Miami, FL XXXXX

There are questions on the Form BE-15(EZ) that may not be 
applicable to certain types of real estate investments, such as the 
employer identification number and the number of employees. In 
such cases, mark the items "none".

Jo in t ven tures  and partnersh ips — If a foreign person has a 
direct or indirect voting ownership interest of 10 percent or more in 
a joint venture, partnership, etc., that is formed to own and hold, 
develop, or operate real estate, the joint venture, partnership, etc., 
in its entirety, not just the foreign person’s share, is a U.S. affiliate 
and must be reported as follows:

1. If the foreign interest in the U.S. affiliate is directly held by the 
foreign person, then a BE-15 report must be filed by the affiliate 
(subject to the exemption criteria and aggregation rules 
discussed above).

2. If a voting interest of more than 50 percent in the U.S. affiliate is 
owned by another U.S. affiliate, the owned affiliate must be fully 
consolidated in the BE-15 report of the owning affiliate.

3. If a voting interest of 50 percent or less in the U.S. affiliate is 
owned by another U.S. affiliate, and no U.S. affiliate owns a 
voting interest of more than 50 percent, then a separate BE-15 
report must be filed by the owned affiliate. The BE-15 report(s) 
of the owning affiliate(s) must show an equity investment in the 
owned affiliate.

B. Farm s — For farms that are not operated by their foreign owners, 
the income statement and related items should be prepared based 
on the extent to which the income from the farm accrues to, and 
the expenses of the farm are borne by, the owner. Generally this 
means that income, expenses, and gain (loss) assignable to the 
owner should reflect the extent to which the risk of the operation 
falls on the owner. For example, even though the operator and 
other workers on the farm are hired by a management firm, if their 
wages and salaries are assigned to, and borne by, the farm 
operation being reported, then the operator and other workers 
should be reported as employees of that farm operation and the 
wages and salaries should be treated as an expense.

EXAMPLES;

1. If the farm is leased to an operator for a fixed fee, the owner 
should report the fixed fee in "total sales" and should treat the 
non-operating expenses that he or she may be responsible for, 
such as real estate taxes, interest on loans, etc., as expenses.

2. If the farm is operated by a management firm that oversees the 
operation of the farm and hires an operator, but the operating 
income and expenses are assigned to the owner, the income 
and expenses so assigned should be shown in the requested 
detail as appropriate.

E. E states , tru sts , and in term ed iaries

A FOREIGN ESTATE is a person and therefore may have direct 
investment, and the estate, not the beneficiary, is considered to be the 
owner.

A TR U S T is a person but it is not a business enterprise. The trust 
is considered to be the same as an intermediary, and reporting 
should be as outlined below. For reporting purposes, the 
beneficiary(ies) of the trust is (are) considered to be the owner(s) 
for purposes of determining the existence of direct investment, 
except in two cases: (1) if there is, or may be, a reversionary 
interest, and (2) if a corporation or other organization creates a 
trust, designating its shareholders or members as beneficiaries. In 
these two cases, the creator of the trust is deemed to be the owner 
of the investments of the trust (or succeeding trusts, where the 
presently existing trust had evolved out of a prior trust), for the 
purposes of determining the existence and reporting of direct 
investment.

This procedure is adopted to fulfill the statistical purposes of this 
survey and does not imply that control over an enterprise owned or 
controlled by a trust is, or can be, exercised by the beneficiary(ies) or 
creator(s).

FOR AN INTERMEDIARY:

1 . If a U.S. intermediary holds, exercises, administers, or manages a 
particular foreign direct investment in the United States for the 
beneficial owner, such intermediary is responsible for reporting 
the required information for, and in the name of, the U.S. affiliate. 
Alternatively, the U.S. intermediary can instruct the U.S. affiliate 
to submit the required information. Upon so doing, the 
intermediary is released from further liability to report, provided it 
has informed BEA of the date such instructions were given and 
provides BEA the name and address of the U.S. affiliate, and has 
supplied the U.S. affiliate with any information in the possession 
of, or which can be secured by, the intermediary that is 
necessary to permit the U.S. affiliate to complete the required 
reports. When acting in the capacity of an intermediary, the 
accounts or transactions of the U.S. intermediary with a foreign 
beneficial owner are considered as accounts or transactions of 
the U.S. affiliate with the foreign beneficial owner. To the extent 
such transactions or accounts are unavailable to the U.S. affiliate, 
BEA may require the intermediary to report them.

2. If a foreign beneficial owner holds a U.S. affiliate through a 
foreign intermediary, the U.S. affiliate may report the 
intermediary as its foreign parent but must also identify and 
furnish the requested information concerning the foreign 
beneficial owner. Accounts or transactions of the U.S. affiliate 
with the foreign intermediary are considered as accounts or 
transactions of the U.S. affiliate with the foreign beneficial owner.
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V I. F IL IN G  T H E  B E -1 5

A. Due d a te  — File a fully completed and certified Form BE-15(EZ) 
no later than May 31, 2004. If the U.S. affiliate is exempt from filing 
Form BE-15(EZ) based on the criteria in Instruction I on page 4, 
complete and file Form BE-15 Supplement C by May 31,2004.

B. M ailing  report form s to  a foreign address — BEA will 
accommodate foreign owners that wish to have forms sent 
directly to them. However, the extra time consumed in mailing 
to and from a foreign place may make meeting filing deadlines 
difficult. In such cases, please consider using BEA’s electronic 
filing option. Go to our web site at w w w .b ea .g o v /as ta r/ for 
details about this option. To obtain forms on line go to 
w w w .b ea.gov/bea/surveys/fd iusurv.h tm .

C. Extensions — For the efficient processing of the survey and 
timely dissemination of the results, it Is important that your report 
be filed by the due date. Nevertheless, reasonable requests for 
extension of the filing deadline will normally be granted. Requests 
for extensions of more than 30 days M UST be in writing and 
should explain the basis for the request. You may request an 
extension via email at b e 1 2 /15@ bea.gav. For extension 
requests of 30 days or less, you may call BEA at (202)606-5577.
All requests for extensions must be received BEFORE the due 
date of the report.

D. A ss is tance  — For assistance, telephone (202) 606-5577,
FAX (202) 606-5319, or send email to b e1 2 /15@ bea.gov,
Forms can be obtained from BEA’s web site at: 
www.bea.gov/bea/surveys/fdiusua-v.Sitm

E. Annual s tockho lders ’ report or o th er fin an c ia l 
s ta te m e n ts  — Please furnish a copy of your FY 2003 annual 
report or Form 10K when filing the BE-15 report. If you do not 
publish an annual stockholders’ report or Form 10K, please 
provide any financial statements that may be prepared.
Information contained in these statements is useful in reviewing 
your report and may reduce the need for further contact.
Section 5(c) of the International Investment and Trade in 
Services Survey Act, Public Law 94-472, 90 Stat. 2059, 22 
U.S.C. 3101-3108, as amended, provides that this information 
can be used for analytical and statistical purposes only and that 
it must be held strictly confidential.

F. SMumber ©f cop ies  — File a single original copy of the form. If you 
are not filing electronically, this should be the copy with the address 
label in Part I, if such a labeled copy has been provided by BEA. 
(Make corrections to the address on the label, if necessary.) You 
should also retain a file copy of each report for three years to 
facilitate resolution of any questions that BEA may have concerning 
your report. (Both copies are protected by law; see the statement on 
Confidentiality in paragraph VI.H., below.)

G. W here to  send th e  report — Send reports filed by mail 
through the U.S. Postal service to:

U.S. Department of Commerce 
Bureau of Economic Analysis 
BE-49(A)
Washington, DC 20230

Direct reports filed by private delivery service to:

U.S. Department of Commerce 
Bureau of Economic Analysis 
BE-49(A)
Shipping and Receiving Section, M100 
1441 L Street, NW 
Washington, DC 20005

Hi. ConfMemttiality — The information filed In this report may be used 
only for analytical or statistical purposes and access to the 
information shall be available only to officials and employees 
(including consultants and contractors and their employees) of 
agencies designated by the President to perform functions under the 
Act. The President may authorize the exchange of the information 
between agencies or officials designated to perform functions under 
the Act, but only for analytical and statistical purposes. No official or 
employee (Including consultants and contractors and their 
employees) shall publish or make available any information collected 
under the Act in such a manner that the person to whom the 
information relates can be specifically Identified. Reports and copies 
of reports prepared pursuant to the Act are confidential and their 
submission or disclosure shall not be compelled by any person 
without the prior written permission of the person filing the report and 
the customer of such person where the information supplied is 
identifiable as being derived from the records of such customer (22 
U.S.C. 3104).

U.S. Department ot Commerce

Bureau of Economic Analysis

Page 8 B E -1 5(E Z) (REV. 1/2004)

This h
isto

rica
l su

rvey form
 is 

no longer v
alid  

and is 
for in

form
atio

n purposes o
nly. 

 Curre
nt su

rvey form
s a

re at  

www.bea.go
v/help/in

form
atio

n-fo
r-su

rvey-re
spondents.

http://www.bea.gov/astar
http://www.bea.gov/bea/surveys/fdiusurv.htm
mailto:15@bea.gav
mailto:15@bea.gov
http://www.bea.gov/bea/surveys/fdiusua-v.Sitm


OMB No. 0608-0034: Approval Expires 10/31/2006
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U.S. DEPARTMENT OF COMMERCE 
BUREAU OF ECONOMIC ANALYSIS BEA USE ONLY Control num ber

A N N U A L  S U R V E Y  
O F FO R E IG N  D IR E C T  
IN V E S T M E N T  IN  TH E  

U N IT E D  S T A T E S  -  2 0 0 3  
(S H O R T  F O R M )

Public reporting  burden fo r th is  sho rt fo rm  is estim ated to  va ry  fro m  1.5 to  10 
hours per response, w ith  an average o f 4 hours per response, inc lud ing  the  
tim e  fo r rev iew ing  instructions, searching ex isting  data sources, ga thering  and 
m a in ta in ing  the data needed, and com p le ting  and review ing  the co llec tion  o f 
in fo rm a tion . Send com m ents regard ing th is  burden estim ate o r any o ther 
aspect o f th is  co llec tion  o f in fo rm a tio n , inc lud ing  suggestions fo r  reducing th is  
burden, to  D irector, Bureau o f Econom ic Analys is (BE-1), U.S. D epartm ent o f 
Com m erce, W ash ing ton , DC 20230; and to  the Office o f M anagem ent and 
Budget, Paperwork Reduction Project 0608-0034, W ash ing ton , DC 20503.

DUE DATE: M A Y  31 . 2 0 0 4

ELECTRONIC
FILING

See our web site at 
w w w .b e a .g o v /a s ta r/fo r details.

OR

M AIL
REPORTS
TO

U.S. Department of Commerce 
Bureau of Economic Analysis 
BE-49(A)
Washington, DC 20230

OR

DELIVER
REPORTS
TO

U.S. Department of Commerce 
Bureau of Economic Analysis, BE-49(A) 
Shipping and Receiving Section, M100 
1441 L Street, NW 
Washington, DC 20005

IMPORTANT

Read th e  In s tru c tio n s  s ta rtin g  on page 11 be fo re  
c o m p le tin g  th is  fo rm . The in s tru c tio n s  b e lo w  are 
o n ly  a b r ie f su m m a ry . D e fin it io n s  o f key te rm s  
used in th is  re p o rt are fo u n d  on page 13.

P E N A L T IE S  —  W hoever fa ils  to  report shall be subject to  a c iv il pena lty  o f not 
less than $2,500, and not m ore than $25,000, and to  in junc tive  re lie f 
com m and ing  such person to  com ply , o r both. W hoever w illfu lly  fa ils  to  report 
shall be fined  no t m ore than $ 10 ,000  and, if an ind iv idua l, m ay be im prisoned  
fo r  no t m ore than one year, o r both. See add itiona l in fo rm a tio n  on page 11.

C O N F ID E N T IA L IT Y  —  The A ct provides tha t you r report to  th is  Bureau is 
CONFIDENTIAL and m ay be used on ly  fo r analytical o r sta tistica l purposes. 
W ith o u t yo u r p rio r w ritte n  perm iss ion , the  in fo rm a tio n  filed  in yo u r report 
CANNOT be presented in a m anner th a t a llow s it to  be in d iv id u a lly  identified . 
Y our report CANNOT be used fo r purposes o f taxa tion , investigation , or 
regu la tion . Copies retained in you r files  are im m une  fro m  legal process.

Part I S e c t io n  A  —  ID E N T IF IC A T IO N  O F U .S . A F F IL IA T E

1. N a m e  a n d  a d d re s s  o f  U .S . a f f i l ia t e  —  If th e re  are any changes in 
th e  nam e o r address, m ake th e  changes d ire c tly  on th e  labe l. If no 
label has been a ffixe d , e n te r th e  nam e and address in fu ll.

Name of U.S. Affiliate 
1002 jö

c/o (care of) 
1010 jo

In s u ra n c e  a n d  re a l e s ta te  c o m p a n ie s  —  See
specia l in s tru c tio n s  on page 17.

A d d it io n a l in s tru c tio n s  by line  item  are at the
back o f th is  fo rm  s ta rtin g  w ith  sec tion  IV o f the  
in s tru c tio n s  on page 13.

A . W H O  M U S T  R E P O R T  —  See In s tru c t io n  I.A .
s ta rtin g  on page 1 1 .

B. U .S . A F F IL IA T E 'S  2 0 0 3  F IS C A L  Y E A R  —  The
a ff ilia te 's  fin a n c ia l re p o rtin g  ye a r th a t 
had an e n d ing  da te  in ca le n da r yea r 2003.

C . C O N S O L ID A T E D  R E P O R T IN G  —  A  U.S.
a ffilia te  m u s t f i le  on a fu l ly  co n so lid a te d  
d o m e s tic  U .S . basis, in c lu d in g  in the  
c o n so lid a tio n  a ll n o nbank  U .S . a f f i l ia te s  in 
w h ic h  it d ire c tly  o r in d ire c tly  o w n s  m ore  than  
50 pe rcen t o f th e  o u ts ta n d in g  v o tin g  in te rest. 
The c o n s o lid a tio n  ru les  are fo u n d  on pages 13 
and 14.

Street or P.0. Box
1003 jo

City, State, and Country ( if  fore ign ) 
100 4 Io

U.S. ZIP Code Foreign Postal Code
1005 0 0

OR

2 . C o n s o lid a te d  re p o r t in g  b y  th e  U .S . a f f i l ia t e  —  The c o n so lid a tio n  
ru les are fo u n d  on pages 13 and 14.

Is m o re  th a n  5 0  p e rc e n t  o f  th e  v o t in g  in te re s t  in  th is  U .S . 
a f f i l ia t e  o w n e d  b y  a n o th e r  U .S . a f f i l ia t e  o f  y o u r  fo re ig n  
p a re n t?

1400 1 1 CD Yes 

1 2  □  No

D . A S S IS T A N C E  —  E -m ail: b e 1 2 /1 5 @ b e a .g o v ;
T e le p h o n e  (202) 606-5577; FAX: (202) 606-5319.

E. G E N E R A L  N O T E S

1. R eport cu rre n cy  a m o u n ts  in U.S. d o lla rs  
ro u n d e d  to  th o u sa n d s  (o m ittin g  000). Do no t 
e n te r a m o u n ts  in th e  shaded p o rt io n s  o f 
each line .

E X A M P L E  —  If a m o u n t is $ 1 ,3 3 4 ,8 9 1 .0 0 ,

I f  th e  a n s w e r  is "Y es" —  Do n o t co m p le te  th is  re p o rt un less 
exce p tio n  2 d o r 2 e described  in th e  c o n s o lid a tio n  ru les on 
page 14 app lies . If n e ith e r o f these  e xce p tio n s  ap p lie s , please 
fo rw a rd  th is  BE-15 su rve y  packet to  th e  U.S. bus iness 
e n te rp rise  o w n in g  y o u r co m p a n y  m ore  than  50 pe rcen t, and 
n o tify  BEA o f th e  a c tion  taken by f i l in g  Form  B E -15  
S u p p le m e n t  C w ith  ite m  2 (b ) co m p le te d .

I f  th e  a n s w e r  is "N o " —  C o m p le te  th is  re p o rt in acco rdance  w ith  the  
c o n s o lid a tio n  ru les on pages 13 and 14.

re p o rt as

Bil. Mil. Thous. I Dois.

1 3 3 5 1
_________ 1____

2 . References in th e  in s tru c tio n s  to  F inancia l 
A cco u n tin g  S tanda rds  B oard s ta te m e n ts  are 
re fe rred  to  as "FAS."

M A N D A T O R Y  —  Th is su rve y  is be ing  conduc ted  
p u rsu a n t to  th e  In te rn a tio n a l In ve s tm e n t and T rade 
in S erv ices S u rve y  A c t (P.L., 94-472, 90 Stat. 2059, 
22 U.S.C. 3101-3108, as am ended  -  h e re in a fte r "the 
A ct") and th e  f i l in g  o f re p o rts  is m a n d a to ry  
p u rsu a n t to  S ection  5(b)(2) o f th e  A c t (22 U.S.C. 
3104).

3 . E nter E m p lo ye r Id e n tif ica tio n  N um ber(s ) used by th e  U.S. a ffilia te  to  
file  incom e  and p a y ro ll taxes.

Primary Other
1006 H j2

4 . R E P O R T IN G  P E R IO D  —  R eporting  p e rio d  in s tru c tio n s  are fo u n d  on 
page 14.

T h is  U.S. a ff il ia te 's  2003 fisca l yea r ended in 
ca le n da r yea r 2003 o n --------------------------------- ► 1007

E x a m p le  —  If th e  fisca l yea r ended on M arch  
31, re p o rt fo r  th e  12 m o n th  p e rio d  ended 
M arch  31, 2 0 0 3 .

Month Day Year
1

P E R S O N  T O  C O N S U L T  C O N C E R N IN G  Q U E S T IO N S  A B O U T  T H IS  
R E P O R T  —  E n te r n a m e  a n d  address

C E R T IF IC A T IO N  —  The undersigned o ffic ia l certifies tha t th is  report 
has been prepared in accordance w ith  the  applicable instructions, is 
com ple te , and is substantia lly  accurate except tha t, in accordance w ith  
Instruction III.D on page 13, estim ates m ay have been provided.

Name 1000 A J

Address

Authorized official's signature Date

1001
TELEPHONE
NUMBER

0 Area code Number Extension Print or type name and title

0999

FAX NUMBER

0 Area code Number Telephone number FAX number

May w e use e-m ail to  correspond w ith  you to  discuss questions 
re la ting to  th is  Form BE-15(SF), inc lud ing  questions tha t m ay contain 
in fo rm a tion  about you r com pany tha t you may consider 
confidentia l?  (Note tha t e lectron ic m ail is no t inhe ren tly  confidentia l; 
w e w ill treat in fo rm a tion  w e receive as con fidentia l, but you r e-mail 
is not necessarily secure against in terception by a th ird  party.)

EH Yes -  I f  y es , p le a s e  
p r o v id e  y o u r  
e -m a il  a d d re s s .  -----

□  No

b-man aaaress 
0
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ID ENT IF IC AT IO N OF U.S. AFFILIATE —  Continued

S e c t io n  B —  O W N E R S H IP  A N D  IN D U S T R Y  C L A S S IF IC A T IO N  O F U .S . A F F IL IA T E

D id  th e  U .S . b u s in e s s  e n te rp r is e  b e c o m e  a U .S . a f f i l ia t e  d u r in g  its  
f is c a l y e a r  t h a t  e n d e d  in  c a le n d a r  y e a r  2 0 0 3 ?

1008 1 □  Yes 

1 2 □  No

If "Yes" —  E n te r  d a te  U .S .b u s in e s s  e n te rp r is e

b e c a m e  a  U .S . a f f i l ia te  a n d  s e e  in s t r u c t io n  5  o n  p a g e  14. — >

Month Day Year

1

N O T E  —  For a U.S. business enterprise tha t became a U.S. a ffilia te  du ring  its fiscal year tha t 
ended in calendar year 2003, report the  close FY 2002 data co lum ns as zero.

6 . Is th e  U .S . a f f i l ia t e  n a m e d  in  i te m  1 s e p a ra te ly  in c o rp o ra te d  in  th e  U n ite d  
S ta te s ,  in c lu d in g  its  te r r i to r ie s  a n d  p o s s e s s io n s ?

1011 1 1 EH Yes

2 EH No -  Reporting rules for unincorporated affiliates are found in instruction 6 starting on page 14. Reporting rules for 
real estate are found in instruction V.C. on page 17.

7 . U .S . a f f i l ia t e s  fu l ly  c o n s o lid a te d  in  th is  re p o r t  -  The conso lida tion  rules are found  on pages 13 and 14.

If th is  report is fo r  a sing le  U.S. a ffilia te , enter “ 1" in the  box be low . If m ore  than  one U.S. a ffilia te  is consolida ted in th is  
report, en ter the num ber o f U.S. a ffilia tes consolidated. Hereinafter, they  are considered to  be one U.S. affilia te . E x c lu d e  
f r o m  th e  c o n s o lid a t io n  a ll m in o r ity -o w n e d  U .S . b u s in e s s  e n te rp r is e s , a n d  a ll fo re ig n  b u s in e s s  e n te rp r is e s  o w n e d  
b y  th is  U .S . a f f i l ia t e .  Include unconsolida ted businesses on the equ ity  basis, o r cost basis if less than 20 percent owned. 
Except as noted in the conso lida tion  rules on pages 13 and 14, m ore-than-50-percent-ow ned U.S. a ffilia tes m ust be fu lly  
consolida ted in th is  report unless perm ission has been received in w ritin g  from  BEA to  do otherw ise; those not consolida ted 
should file  a separate Form BE-15(LF), BE-15(SF), o r BE-15 Supp lem ent C.

1012 1

N u m b e r  —  I f  n u m b e r  is  g re a te r  th a n  o n e , c o m p le te  th e  S u p p le m e n t  A .

8 . U .S . a f f i l ia te s  N O T  c o n s o lid a te d  —  See instruction  8 on page 15.

N um ber o f U.S. a ffilia tes in w h ich  th is  U.S. a ffilia te  has an ow nersh ip  in terest th a t ARE NOT fu lly  consolida ted in th is  report.

N u m b e r  —  If num ber is no t zero, com p le te the Supp lem ent B. The U.S. a ffilia te  named in item  1 m ust include data fo r 
unconsolida ted U.S. a ffilia tes in th is  report on an equ ity  basis, o r a cost basis if less than 20 percent ow ned, and m ust no tify  the 
unconsolida ted U.S. a ffilia tes o f th e ir ob liga tion  to  file  a Form BE-15(LF), BE-15ISF), o r BE-15 S upp lem ent C in th e ir ow n names.

O w n e rs h ip  —  E n te r  p e rc e n t o f  o w n ersh ip , in  th is  U .S . a f f i l ia te ,  to  a  te n th  o f  o n e  
p e rc e n t,  b a s e d  o n  vo tin g  s to ck i f  a n  in c o r p o r a te d  a f f i l ia te  o r  a n  
e q u iv a le n t  in te r e s t  i f  a n  u n in c o r p o r a te d  a f f i l ia te .  " V o t in g  
in te r e s t " is  d e f in e d  in  in s t r u c t io n s  9 -1 3  o n  p a g e  15.

O w n e rs h ip  h e ld  d ir e c t ly  b y  a ll fo re ig n  p a re n ts  o f  th is  a f f i l ia t e  —

G iv e  n a m e  o f  e a c h  ( i f  m o re  th a n  2 , c o n t in u e  o n  a  s e p a ra te  s h e e t) .

9 .

Country of incorporation 
or organization, if a 

business enterprise, or 
residence, if an individual. 

For individuals, see 
instruction V.F. 

on page 18.

REPORTING PERIOD

Close FY 2003

( 1)

Close FY 2002

( 2 )

BEA
USE

ONLY

(3)

1 0 .

O w n e rs h ip  h e ld  in d ire c t ly  b y  a ll fo re ig n  p a re n ts  o f  th is  U .S . a f f i l ia t e  
th ro u g h  a n o th e r  U .S . a f f i l ia t e  —  G iv e  n a m e  o f  e a c h  h ig h e r  t ie r  U .S . a f f i l ia te  
th a t  o w n s  th is  U .S . a f f i l ia te  ( i f  m o re  th a n  2 , c o n t in u e  o n  a  s e p a ra te  s h e e t) .

Country of foreign 
parent of each 
U.S. affiliate

101 8 . %  . %

1 3

1 1 . 1063

1

%  .  %

3

12. 1064 % %

1 3 . O w n e rs h ip  h e ld  d ir e c t ly  b y  a ll o th e r  p e rs o n s  (d o  n o t  l is t  n a m e s ) 1061 % %

T O T A L  o f  o w n e rs h ip  in te re s ts  —  S u m  o f  ite m s  9  th ro ug h  13 100 .0 % 1 0 0 .0 %

1 4 . E n te r  t h e  n a m e  a n d  in d u s try  c o d e  o f  th e  fo re ig n  p a re n t .  I f  m o re  th a n  o n e  fo r e ig n  p a re n t,  l i s t  e a c h  a n d  i ts  in d u s t r y  c o d e  o n  a 
s e p a ra te  s h e e t. T he  fo r e ig n  p a r e n t  in d u s t r y  c o d e  is  b a s e d  o n  th e  p r im a r y  a c t iv i t y  o f  th e  s in g le  e n t i t y  n a m e d  a s  th e  fo re ig n  p a re n t.  
D O  N O T  b a s e  th e  c o d e  o n  a w o r ld - w id e  c o n s o l id a t io n .

Enter fo re ign  parent industry
Enter name o f fo re ign  parent if not a lready entered in item  9 above. code from  th is  lis t on page 5.

0 i i

3011 3018

1 5 . F o r e a c h  fo re ig n  p a re n t ,  fu rn ish  the name, coun try  and industry  code o f the u ltim ate  benefic ia l ow ner (UBO). (See in s t r u c t io n  I I .Q . o n  
p a g e  13 f o r  th e  d e f in i t io n  o f  U B O .) I f  th e  U B O  is  a n  in d iv id u a l,  a  n a m e  n e e d  n o t  b e  g iv e n  in  15b, b u t  c o u n t r y  o f  re s id e n c e  o f  th e  U B O  
m u s t  b e  g iv e n  in  15c. I f  th e re  is  m o re  th a n  o n e  fo r e ig n  p a re n t,  l i s t  e a c h  o n  a  s e p a ra te  s h e e t  a n d  g iv e  th e  n a m e  o f  its  U B O , a n d  th e  U B O 's  
c o u n t r y  a n d  in d u s t r y  c o d e s .

15a. Is each foreign parent also the u ltim ate benefic ia l ow ner (UBO)?

3019 1 1 EH Yes -  S k ip  to  15d.

1 2 EH No -  C o n tin u e  w ith  15b.

15b.

3021

Enter name of UBO of foreign parent if foreign parent is not also the UBO. Identifying the UBO as "bearer shares" is not an acceptable response.

o

15c. Enter country of UBO if foreign parent is not also the UBO. For individuals, see instruction V.F. on page 18. BEA USE ONLY

0 1

3022

15d. Enter industry code of the UBO from the list of codes on page 5. NOTE -  UBO industry code is based on the
UBO's world-wide consolidated sales. Code "14" (holding company) is normally NOT a valid UBO industry code.

Page 2 F O R M  B E- 1 5 I SF )  ( REV .  2 / 2 0 0 4 )
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I J T C I B  ID E N T IF IC A T IO N  O F U .S . A F F IL IA T E  —  C o n tin u e d

16. M ajor product(s) or service(s) o f fu lly  consolidated U.S. a ffilia te  — Briefly describe the major product(s) and/or service(s) o f the U.S.
affiliate. If a product, also state what is done to it, i.e., whether it is mined, manufactured, sold at wholesale, transported, packaged, etc. (For 
example, "manufacture widgets.")

1163 o

Industry classification of fu lly  consolidated U .S. a ffilia te  (based on sales or gross operating revenues) — Enter the 4-digit international 
surveys industry (ISI) code(s) and the sales (as defined in item 22 below) associated w ith each code. For a fu ll explanation of each code, see the 
Guide to Industry and Foreign Trade Classifications fo r In ternational Surveys, 2002. If you use fewer than four codes, you must account fo r total 
sales in items 17 through 19. For an inactive affiliate, show the industry classification(s) based on its last active period; fo r "start-ups" w ith no

Holding companies (ISI code 5512) should show total income. Note -  a U.S. affiliate that is a conglomerate 
must determine its industry code based on the activities of the fu lly consolidated U.S. business enterprise. 
The "holding company" classification, therefore, is often an invalid industry classification for a conglomerate.

Book publishers, printers, and Real Estate Investment Trusts — See instructions for items 17-22 on page 15.

17. Enter code w ith largest sales n64

ISI code 

(1)

Sales

(2)

Bil. Mil. Thous. I Dois.
1 2

$ I

18. Enter code w ith 2nd largest sales 1165

1 2 1 
1 
1

19. Enter code w ith 3rd largest sales H66

1 2 1 
1 
1

20. Enter code w ith 4th largest sales ii67

1 2

1

21. Sales not accounted fo r above — Item 20 must have an entry 1 1 7 3

2 1 
1 
1

22. TOTAL SALES —  Gross sales m inus returns, a llow ances, and  discounts; o r gross 
operatin g  revenues. Exclude sales o r consum ption taxes lev ied  d ire c tly  on the  
consum er and  excise taxes lev ied  d ire c tly  on m anufacturers , w holesalers, and  
reta ilers . Inc lu de revenues g enerated  during  the  year fro m  the operations o f  a 
discontinued  business segm ent. H ow ever, EX C LU D E gains or losses on D ISPO SA LS o f  
discontinued  operations. R eport such gains a n d  losses on line 32b .  —  Equals sum  o f  
item s 17 through 2 1 , colum n (2).--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------- > -  1174

1

1
1
1

2 1 
1 
1

$

________  SELECTED FIN A NC IA L A N D  OPERATING D A TA  OF U .S. AFFILIATE
Report a ll am ounts in thousands o f U.S. dollars.

Section A  — BALANCE SHEET ITEM S

N O T E — Report investment in all unconsolidated U.S. affiliates and foreign business enterprises owned 20 percent or 
more (including those that are majority-owned) on an equity basis to include equity in undistributed earnings since 
acquisition; fo r U.S. affiliates and foreign business enterprises owned less than 20 percent, report at cost.

23 . Tota l assets 2

Balances 
Close FY 2003

( 1)

Bil. Mil. Thous. Dois.

24 . Tota l liab ilities

Please check box if  to ta l liab ilities  are zero.
2 1 U  1

25. Tota l ow ners' equ ity  — Item 23 m inus item  24 2 1 2 0

Section B -  OTHER FIN A NC IA L A N D  OPERATING D A TA

26. N et incom e (loss) — After provision for U.S. Federal, State, and local income taxes

Amount

( 1)

Bil. Mil. Thous. Dois.

2 7 .Tota l em ployee com pensation fo r FY 200 3  — Employees' gross earnings (before payroll deductions). Include all 
direct and in-kind payments by the employer to employees, and employer expenditures for all employee benefit 
plans, including those required by government statute, those resulting from  collective bargaining contracts, or those 
that are voluntary. Base compensation on payroll records. Employee compensation must cover compensation 
charged as an expense on the income statement, charged to inventories, or capitalized during the reporting period. 
EXCLUDE compensation related to  activities of a prior period, such as compensation capitalized or charged to 
inventories in prior periods. See instruction 27 on page 15 fo r more details o f what to  include on this line. 2 2 5 3

28 . Expenditures fo r property, p lant, and equipm ent fo r FY 200 3  — Include expenditures for land, mineral 
rights including tim ber, plant, equipment, and other property, wherever carried on the balance sheet. Include 
the net book value of transfers in, and capitalized and expensed exploration and development expenditures. 
EXCLUDE expenditures made in prior years that are reclassified in the current year. Do not net sales, other 
dispositions, or other charges against expenditures.

29. Research and D evelopm ent (R8<D) expenditures fo r R&D perform ed BY the U.S. a ffilia te  — Report all 
R&D performed BY the U.S. affiliate fo r its own account or fo r others, including the foreign parent and foreign 
affiliates of the foreign parent. Include all cost incurred in performing R&D, including depreciation, amortization, 
wages and salaries, taxes, materials and supplies, overhead -  whether or not allocated to others -  and all other 
indirect costs. EXCLUDE the cost o f all R&D funded by the U.S. affiliate but performed by others, such as the 
U.S. affiliate's allocated share of R&D performed by the foreign parent or foreign affiliates of the foreign parent.

See instruction 29 on page 15 fo r more details o f what to  include on this line.______________________________

EXPORTS A N D  IM PORTS OF U.S. AFFILIATE

NOTE — Report amounts on a "shipped basis." See instruction 30-31 starting on page 15 for details o f what to 
include on these lines.

3 0 .TOTAL EXPORTS, IN CLUDIN G  CAPITAL GOODS — Shipped by U.S. affiliate to  foreign
persons (valued f.a.s. U.S. port) in the FY that ended in calendar year 2003. .........

3 1 .TOTAL IM PORTS, IN CLUDIN G  CAPITAL GOODS -  Shipped to U.S. affiliate by foreign 
persons (valued f.a.s. foreign port) and received in the FY that ended in calendar year 2003.

BEA USE ONLY
2598

1200
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SELECTED FIN A NC IA L A N D  OPERATING D A TA  OF U.S. AFFILIATE —  Continued

Report a ll am ounts in thousands o f U.S. dollars.

32a. Did the ownership (both d irect and indirect) by ALL foreign parents in the voting securities (or an

equivalent interest) o f th is  U.S. a ffilia te  EXCEED 5 0  percent as o f the  end of the U.S. a ffilia te 's  fiscal 
year th a t ended in calendar year 2003? "Voting interest" is defined in instructions 9-13 on page 15.

1101 1 1 EH Yes -  A n s w e r  ite m s  32 b . th ro u g h  32e.

1 2 EH No -  S k ip  to  ite m  33a. Amount

(1)

Bil. Mil. Thous. 1 Dois.
N O T E : C o m p le te  ite m s  3 2 b .  th ro u g h  3 2 e .  O N L Y  i f  i te m  3 2 a .  is a n s w e re d  "Y es"

32b. Certain  realized and unrealized gains (losses), included in item  26 , net incom e (loss). Report at gross
amount before income tax effect. See ins tru c tion  32b. on page  16 fo r  de ta ils  o f  w h a t to inc lude  on th is  line. 2151

1 I 

$ 1

32c. Incom e taxes -  Provision for ALL U.S. Federal, State, and local income taxes. Include income tax effect of certain
realized and unrealized gains (losses) reported on line 32b. Exclude production royalty payments. 2156

1 1 

1

32d. Interest

Interest incom e from  all sources (including from  foreign parents and affilia tes), a fte r deduction of

taxes w ithheld  a t the  source. Do n o t ne t ag a ins t in te res t expense (item  32e). 2400

1

1
I

______________ I___
32e. Interest expense plus in terest capita lized, paid or due to  all payees (including foreign parents and

affilia tes), before deduction o f U.S. tax  w ithheld  by the  a ffilia te . Do n o t ne t aga ins t in te res t incom e (item  32d).

2401

1 I

$ I

BEA USE ONLY 2599

1

I

Section C -  SCHEDULE OF EMPLOYMEN T A N D  PROPERTY, PLANT, A N D  EQ UIPM ENT, BY LOCATION

33a. Copy your answ er from  item  32a. above to  the  appropriate box below  and fo llo w  the applicable instructions.

1101 11 EH Y e s  -  Provide data fo r up to  f iv e  prim ary  States in w h ich  th is  a ffilia te  has reportab le  data. If the affilia te  
has opera tions in m ore than five  states, sum  the  data fo r  the  rem a in ing states on line 44. Skip item  33b.

12 EH N o  -  A nsw er item  33b. below.

33b. Did any one of the items -  Total assets, Sales, or gross operating revenues, or Net income (loss) -  for the U.S. affiliate (not just 
the foreign parent's share) exceed $125 million at the end of, or for, its fiscal year that ended in calendar year 2003?

110 2 i i  Q  Y e s  -  Provide data fo r up to  te n  prim ary  States in w h ich  th is  a ffilia te  has reportab le  data. If the 
a ffilia te  has opera tions in m ore than ten states, sum  the data fo r the rem a in ing states on line 44.

12  EH N o  -  Provide data fo r  up to  f iv e  prim ary  States in w h ich  th is  a ffilia te  has reportab le  data. If th is  
a ffilia te  has opera tions in m ore than five  states, sum  the  data fo r  the  rem ain ing states on line 44.

Complete the schedule below for the five or ten States, etc. in which the U.S. 
affiliate has reportable data. If the U.S. affiliate has activities in more than five or 
ten States, report those five or ten States for which the gross book value of all 
land and other property, plant, and equipment (column (5)) is largest. If column 
(5) is zero or insignificant, use the number of employees at the close of fiscal 
year 2003 (column(3)), to determine the five or ten primary States.

In colum n (3), include all employees on the payroll at the end of the fiscal year 
that ended in calendar year 2003, including part-time employees. A count taken 
at some other date during the reporting period may be given provided it is a 
reasonable estimate of the number on the payroll at the end of the fiscal year. 
Reporting employment (including how to report when employment is subject to 
unusual variations) is discussed in more detail in instructions 33-45 starting on 
page 16.

In colum n (4), include all employees on the payrolls of operating 
manufacturing plants in the State. Include administrative office and other 
auxiliary employees located at an operating plant and serve only that plant. 
Exclude all other employees on the payrolls of administrative offices or other 
auxiliary units. Administrative office and other auxiliary employees are defined 
in item 46 below.

In colum n (5), include land and other property, plant, and equipment items, 
whether carried as investments, in fixed asset accounts, or in other balance

STATE -  E nte r nam e

If applicable, enter name of U.S. territory 
or possession, or U.S. offshore oil and gas 

sites, on the lines below. Additional 
instructions for items 33-45 are found starting on 

page 16.

( 1)

34.

35.

36.

37.

38.

BEA

USE

ONLY

(2)

Number of 
employees at 
close FY 2003

(3)

Number

sheet accounts. Include land held for resale, for investment purposes, and all 
other land owned. Include land and other property, plant, and equipment on 
capital lease from others, but exclude that on capital lease to others. Include 
property you own that you lease to others under operating leases. Value land 
and other property, plant, and equipment at historical cost before any 
allowances for depreciation or depletion.

In colum n (6), include the gross book value of commercial property you own, 
and commercial property you use or operate that is leased from others under a 
capital lease. Commercial property includes all buildings and associated land 
leased or rented to others under operating leases. Commercial property 
includes apartment buildings; office buildings; hotels; motels; and buildings 
used for wholesale, retail, and services trades, such as shopping centers, 
recreational facilities, department stores, bank buildings, restaurants, public 
garages, and automobile service stations. Include the value of land associated 
with these buildings. Include office buildings and associated land owned by 
industrial companies NOT located at industrial sites. Exclude furniture and 
equipment located at commercial property. Exclude property you use for 
agricultural, mining, manufacturing, or other industrial purposes, property you 
use to support these activities, such as research labs and warehouses, and 
office buildings located in industrial sites. Also exclude educational buildings, 
hospital and institutional buildings, and all undeveloped land.

The portion of 
employees in 

column (3) that 
are

manufacturing
employees

Gross book value (historical 
cost) of all land and other 

property, plant, and 
equipment wherever carried 
on Balance sheet, FY 2003 

closing balance.

The portion of column (5) 
that is commercial 

property

4

(4)

Number Bil.

5

(5)

Mil. Thous. Bil.
6

( 6)________________

Mil. Thous.

4

1
5

1
6

4 5 6

4

4

5

5

6

6

4 6

39.

40 .

41.

42.

43 .

44 . Em ploym ent and property, p lant, and 
equipm ent not accounted fo r above 2764

45 . TOTAL — S u m  o f  i te m s  3 4  
th ro u g h  4 4

46 . Num ber o f em ployees included in line 4 5  colum n 3 o f adm inis trative offices and o ther auxilia ry  units -

Include employees at corporate headquarters, central administrative, and regional offices located in the U.S. that provide 
administration and management or support services for the consolidated U.S. affiliate. Support services include 
accounting, data processing, legal, research and development and testing, and warehousing. Also include employees 
located at a U.S. operating unit that provide administration and management or support services to more than one U.S. 
operating unit. EXCLUDE employees located at a U.S. operating unit that provide administration and management or 
support services for only that unit.

Number

1178

Page 4
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F O R E IG N  P A R E N T  A N D  U B O  IN D U S T R Y  C O D E S

N o t e :  "ISI codes" are In te rn a tio n a l S u rvey  In d u s try  codes, as g iven  in the  G u id e  to  I n d u s t r y  a n d  F o r e ig n  T ra d e  

C la s s i f i c a t io n  f o r  I n t e r n a t io n a l  S u r v e y s ,  2 0 0 2 .

01 G o ve rn m e n t and g o ve rn m e n t-o w n e d  o r -sponsored  en te rp rise , o r q u a s i-g o ve rn m e n t o rgan iza tio n  
o r agency

0 2  Pension fu n d  —  G ove rn m e n t run

0 3  Pension fu n d  —  P riva te ly  run

0 4  Estate, tru s t, o r n o n p ro fit o rgan iza tio n  (tha t part o f ISI code 5252 th a t is estates and trus ts )

0 5  Ind iv idua l

P rivate business en te rp rise , in ve s tm e n t o rg a n iza tio n , o r g ro u p  engaged in:

0 6  Insurance (ISI codes 5242, 5243, 5249)

0 7  A g r icu ltu re , fo re s try , f is h in g  and h u n tin g  (ISI codes 1110-1140)

0 8  M in in g  (ISI codes 2111-2127)

0 9  C ons truc tion  (ISI codes 2360-2380)

1 0  T ra n sp o rta tio n  and w a re h o u s in g  (ISI codes 4810-4939)

11 U tilit ie s  (ISI codes 2211-2213)

1 2  W ho lesa le  and re ta il trade  (ISI codes 4231-4251 and 4410-4540)

1 3  Banking, in c lu d in g  bank h o ld in g  com pan ies  (ISI codes 5221 and 5229)

1 4  H o ld ing  com pan ies , exc lu d in g  bank h o ld in g  com pan ies  (ISI codes 5512 and 5513)

1 5  O ther finance  (ISI codes 5223, 5224, 5231, 5238, th a t pa rt o f ISI code 5252 th a t is no t estates and 
tru s ts , and ISI code 5331)

1 6  Real estate (ISI code 5310)

1 7  In fo rm a tio n  (ISI codes 5111-5191)

1 8  P ro fess iona l, sc ien tific , and techn ica l serv ices (ISI codes 5411-5419)

1 9  O ther serv ices (ISI codes 1150, 2132, 2133, 5321, 5329, and 5611-8130)

M a n u fa c tu rin g , in c lu d in g  fa b rica tin g , assem b ling , and p rocess ing  o f goods:

2 0  Food (ISI codes 3111-3119)

2 1  Beverages and tobacco  p roduc ts  (ISI codes 3121 and 3122)

2 2  P harm aceutica ls  and m ed ic ine  (ISI code 3254)

2 3  O ther chem ica ls  (ISI codes 3251-3259, excep t 3254)

2 4  N o n m e ta llic  m ine ra l p rod u c ts  (ISI codes 3271-3279)

2 5  P rim ary  and fa b rica te d  m eta l p ro d u c ts  (ISI codes 3311-3329)

2 6  C o m p u te r and e le c tro n ic  p rod u c ts  (ISI codes 3341-3346)

2 7  M a ch in e ry  m a n u fa c tu rin g  (ISI codes 3331-3339)

2 8  E lectrica l e q u ip m e n t, app liances, and co m p o n e n ts  (ISI codes 3351-3359)

2 9  M o to r veh ic les  and parts  (ISI codes 3361-3363)

3 0  O ther tra n sp o rta tio n  e q u ip m e n t (ISI codes 3364-3369)

3 1  O ther m a n u fa c tu rin g  (ISI codes 3130-3231, 3261, 3262, 3370-3399)

3 2  P e tro leum  m a n u fa c tu rin g , in c lu d in g  in te g ra te d  p e tro le u m  and p e tro le u m  re fin in g  w ith o u t 
e x tra c tio n  (ISI codes 3242-3244)
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O M B No. 0608-0034; A ppro val Expires 10/31/2006

--------- d c  •% c / c n  a  f o n r v ? !  u . s .  d e p a r t m e n t  o f  c o m m e r c e

f o r m  B E - 1 5 ( S F )  S u p p l e m e n t  A  [ ¿ U U J )  b u r e a u  o f  e c o n o m ic  a n a l y s is

(r e v  2 /2 0 0 «  u s t  q f  a l l  u  s  A F F i L | A T E S  F U L L Y  CONSOLIDATED INTO THE REPORTING U.S. AFFILIATE

NOTE -  I f y o u  f i le d  a Su p p le m e n t  A o r  a c o m p u t e r  p r in t o u t  o f  Su p p le m e n t  A w it h  y o u r  2 002  BE-1 2  r e p o r t ,  In l ie u  o f  co m p le t in g  a n e w  

Su p p le m e n t  A, y o u  m a y  su b s t i t u t e  a c o p y  o f  t h a t  Su p p le m e n t  A o r  co m p u t e r  p r in t o u t  t h a t  h a s b e e n  u p d a t e d  t o  s h o w  a n y  

a d d i t io n s ,  d e le t io n s ,  o r  o t h e r  ch a n g e s .

BEA USE ONLY | >  |  Page num ber
F

Nam e o f  U.S. af f iliate as show n in item  1, Part I o f  BE-15(SF)

Su p p le m e n t  A  m u s t  b e  c o m p le t e d  b y  a r e p o r t in g  a f f i l ia t e  t h a t  c o n so l id a t e s  f in a n c ia l an d  o p e r a t in g  d a t a  o f  a n y  o t h e r  U . S.  a f f i l ia t e ( s) .  T h e  n u m b e r  o f  U .S.  a f f i l ia t e s  

l is t e d  b e lo w  p lu s  t h e  r e p o r t in g  U .S.  a f f i l ia t e  m u st  a g r e e  w it h  i t e m  7, Pa r t  I o f  Fo r m  BE-1 5 ( SF) .  Co n t in u e  l is t in g  o n t o  a s m a n y  a d d i t io n a l  c o p ie d  p a g e s a s n e ce ssa r y . Pr im ary Em ployer  I dent if icat ion Num ber as show n in item  3, Part I o f  BE-15(SF)
1

-

BEA USE ONLY

(1)

Nam e of  each U.S. af filiate consolidated  (as represented in item 7, Part I) 

(2)

Em ployer  I dent if icat ion Num ber used 

by U.S. af filiate list ed in colum n (2) to 

f ile incom e and payroll t axes

(3)

Nam e o f  U.S. af f iliate w hich  holds the d irect  ow nership  

interest in the U.S. af f iliate listed  in colu m n (2)

(4)

Percentage of  d irect  vot ing  

ow n ersh ip  that  t he U.S. af f iliate 

listed in colum n  (4) holds in the 

U.S. af f iliate list ed in colum n (2). -  

E n te r  p e rc e n ta g e  to  n e a re s t ten th . 

(5)

1

5 11 1

2 3 4 5
. %

1

5 1 1 2

2 3 4 5
. %

1

5 1 1 3

2
3 4 5

. %

1

5 1 1 4

2
3 4 5

. %

1

5 1 1 5

2
3 4 5

. %

1

5 1 1 6

2
3 4 5

. %

1 2
3 4 5

. %

1

5 1 1 8

2
3 4 5

. %

1

5 1 1 9

2
3 4 5

. %

1

5 1 2 0

2
3 4 5

. %

1

5 12 1

2
3 4 5

. %

1

5 1 2 2

2
3 4 5

0/
. /o

1

5 1 2 3

2
3 4 5

. %

1

5 1 2 4

2
3 4 5

. %

1

5 1 2 5

2
3 4 5

. %

1

5 1 2 6

2
3 4 5

. %

1

5 1 2 7

2
3 4 5

. %

1

5 1 2 8

2
3 4 5

. %

1

5 1 2 9

2
3 4 5

. %

1

5 1 3 0

2
3 4 5

. %

1

5 13 1

2
3 4 5

0/
. /o

1

5 1 3 2

2
3 4 5

. %

1

5 1 3 3

2
3 4 5

. %
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B E -1 5 (S F ) S u p p le m e n t A  (2 0 0 3 )  -  L IS T  O F A L L  U .S . A F F IL IA T E S  F U L L Y  C O N S O L ID A T E D  IN T O  T H E  R E P O R T IN G  U .S . A F F IL IA T E  -  C o n tin u e d Page num ber ^

BEA USE ONLY

(1)

Nam e of  each U.S. af f iliate consolidated  (as represented in item  7, Part I) 

(2)

Em ployer  I den t if icat ion Num ber used 

by U.S. af f iliate list ed in colum n (2) to 

f ile I ncom e and payroll t axes

(3)

Nam e of U.S. af f iliate that  holds the d irect  ow nersh ip  

interest in the U.S. af filiate list ed in colum n (2)

(4)

Percentage of  d irect  vot ing  

ow nership  that  the U.S. af f iliate 

list ed in colum n (4) holds in  the 

U.S. af filiate list ed in colum n  (2). -  

E n te r p e rc e n ta g e  to  n e a re s t ten th . 

(5)

1 2 3 4 5

5134 - . %

1 2 3 4 5

5135 - . %

1 2 3 4 5

5136 - . %

1 2 3 4 5

5137 - . %

1 2 3 4 5

5138
- . /o

1 2 3 4 5

5139 - . %

1 2 3 4 5

5140
— . /o

1 2 3 4 5

5141 - . %

1 2 3 4 5

5142 - . %

1 2 3 4 5

5143 - . %

1 2 3 4 5

5144 - . %

1 2 3 4 5

5145
- %

1 2 3 4 5

5146
- . /o

1 2 3 4 5

5147 - %

1 2 3 4 5

5148 - . %

1 2 3 4 5

5149
— . /o

1 2 3 4 5

5150 - %

1 2 3 4 5

5151 - . %

1 2 3 4 5

, %
5152

1 2 3 4 5

5153 - %

1 2 3 4 5

5154 - . %

1 2 3 4 5

5155 - %

1 2 3 4 5

5156
- . /o

1 2 3 4 5

5157 - . %

1 2 3 4 5

5158
- /o

1 2 3 4 5

5159 — . /o
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O M B  No. 0608-0034: A pproval Expires 10/31/2006

f o r m B E -15 (S F ) S u p p le m e n t B (2 0 0 3 )
U .S.  D E PA R T M E N T  O F C O M M E R C E  

BUREAU OF ECONOMIC ANALYSIS BEA USE ONLY | > I P age num ber ^

(r e v  2/2004) l ( s t  o | ;  a l l  y  s  A p F | |_|A T E S  )N WHICH THE REPORTING AFFILIATE (AS CONSOLIDATED) HAS A DIRECT

OWNERSHIP INTEREST BUT WHICH ARE NOT FULLY CONSOLIDATED

Nam e o f  U.S. af f iliate as show n in item , Part I o f  BE-15ISF)

N O T E  -  I f  y o u  f i l e d  a  S u p p le m e n t  B  o r  a  c o m p u t e r  p r i n t o u t  o f  S u p p le m e n t  B  w i t h  y o u r  2 0 0 2  B E -1 2  r e p o r t ,  in  l i e u  o f  c o m p le t i n g  a  n e w  S u p p le m e n t  B , y o u  m a y  

s u b s t i t u t e  a  c o p y  o f  t h a t  S u p p le m e n t  B  o r  c o m p u t e r  p r in t o u t  t h a t  h a s  b e e n  u p d a te d  t o  s h o w  a n y  a d d i t i o n s ,  d e le t io n s ,  o r  o t h e r  c h a n g e s .

Supp lem ent  B m ust be com p let ed by a report ing  af f iliate w hich  f iles a BE-15I SF) and has a d irect  ow nersh ip  interest in a U.S. af filiate( s)  w h ich  is (are) not  fu lly  consolidated .  The num ber of  

U.S. af f iliat es list ed be low  m ust  agree w ith item 8, Part I, o f  BE-15(SF). Cont inue list ing onto as m any add it ional cop ied pages as necessary.

BEA USE ONLY

(1)

Nam e of  each U.S. af f iliate in w hich  a d irect  interest  

is held  bu t  that  is not  listed  in Su pp lem ent  A

(2)

Address of  each U.S. af f iliate listed in colum n (2) 

Give number, street, city, State, and ZIP Code

(3)

Has af filiate 

been not if ied 

o f  ob ligat ion  to 

f ile?

Mark (X) one 

(4)

Em ployer  Ident if icat ion Num ber 

used by U.S. af f iliate list ed in 

colum n (2) to f ile incom e and 

payroll taxes

(5)

Percentage of  d irect  vot ing  

ow nersh ip  interest t hat  the fu lly  

consolidated  U.S. af f iliate named 

in it em  1, Part 1, o f  t h is Form 

BE-15I SF) , holds in t he U.S. 

af f iliate listed in colum n  (2). — 

Enter percentage to nearest tenth. 
(6)

1 2 3 4

1 D Y e s

5 6

6211

2 D  No
- . %

1 2 3 4

1 D Y e s

5 6

6212

2 D  No
- . %

1 2 3 4

1 D Y e s

5 6

6213

2 D  No
- . %

1 2 3 4

1 D Y e s

5 6

6214

2 D  No
- . %

1 2 3 4

05<D
>D 5 6

6215

2 D  N o
- . %

1 2 3 4

1 D Y e s

5 6

6216

2 D  N o
- . %

1 2 3 4

1 D Y e s

5 6

6217

2 D  No
- . %

1 2 3 4

1 D Y e s

5 6

6218

2 D  No
- . %

1 2 3 4
1 D Y e s

5 6

6219

2 D  No
- . %

1 2 3 4

1 D Y e s

5 6

6220

2 D  N o
- . %

1 2 3 4

1 D Y e s

5 6

6221

2 D  No
- . %
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BE-15(SF) Supplement B (2003) -  LIST OF U.S. AFFILIATES -  Continued Page number ^

BEA USE ONLY

(1)

Name of each U.S. affiliate in which a direct interest 
is held but which is not listed in Supplement A

(2)

Address of each U.S. affiliate listed in column (2) 
G ive  n u m b e r, s tree t, c ity , S ta te , a n d  Z IP  Code

(3)

Has affiliate 
been notified 

of obligation to 
file?

M a rk  IX) one  

(4)

Employer Identification Number 
used by U.S. affiliate listed in 
column (2) to file income and 

payroll taxes

(5)

Percentage of direct voting 
ownership interest that the fully 
consolidated U.S. affiliate named 

in item 1, Part I, of this Form 
BE-15(SF) , holds in the U.S. 

affiliate listed in column (2). — 
E n te r  p e rc e n ta g e  to  n e a re s t ten th .

(6)

1

6222

2 3 4

1 D  Yes 

2D  No

5 6

0//o

1

6223

2 3
1 O Y es 

2D  No

5 6

0/. /o

1

6224

2 3 4

1 D ï e s  

2D  No

5 6

. %

1

6225

2 3 4

1 U Y e s  

2D  No

5 6

. %

1

6226

2 3 4

1 D  Yes 

2D  No

5 6

. %

1

6227

2 3 4

1 D Y e s 

2D  No

5 6

. %

1

6228

2 3 4

1 D Y e s  

2D  No

5 6

. %

1

6229

2 3 4

1 D Y e s  

2D  No

5 6

. %

1

6230

2 3 4

1 D Y e s 

2D  No

5 6

. %

1

6231

2 3 4

1 D Y e s  

2D  No

5 6

. %

1

6232

2 3 4

1 D Y e s  

2D  No

5 6

. %

1

6233

2 3 4

1 D Y e s  

2D  No

5 6

. %

1

6234

2 3 4

1 D Y e s  

2D  No

5 6

. %
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A N N U A L  SURVEY OF FOREIGN D IRECT IN VESTM EN T IN THE UNITED STATES — 2 0 0 3
BE-15(SF) INSTRUCT IO NS

M O TE : Instructions in section IV. are cross referenced by num ber to  the item s located on pages 1 to  4 o f th is  fo rm .

A u th o r ity  -  This survey is being conducted pursuant to  the 
In ternational Investm ent and Trade in Services Survey Act 
(P.L. 94-472., 90 Stat. 2059, 22 U.S.C. 3101-3108, as am ended, 
here inafter "the Act"), and the filin g  o f reports is MANDATORY 
pursuant to  Section 5(b)(2) o f the A ct (22 U.S.C. 3104).

The publication in the F e d e ra l R e g is te r  of the notice 
im p lem enting  th is  survey is considered legal notice to  covered U.S. 
business enterprises o f the ir ob liga tion  to  report. Therefore, a 
response is required from  persons sub ject to  the reporting 
requirem ents o f the BE-15 survey, w he the r o r not they are 
contacted by BEA. A lso, a person contacted by BEA concern ing 
the ir being subject to  reporting , e ither by sending them  a report 
fo rm  or by w ritten  inqu iry , m ust respond in w ritin g  pursuant to 
section 806.4 o f 15 CFR, Chapter VIII, o r m ust respond e lectro ­
n ica lly  using BEA's A u tom ated  Survey Transm ission and Retrieval 
(ASTAR) system. This may be accom plished by com p le ting  and 
subm itting  Form BE-15(LF), BE-15(SF), BE-15(EZ), o r BE-15 
S upp lem ent C by M a y  3 1 ,  2 0 0 4 ,  w h ichever is applicable.

P e n a lt ie s - I n  add ition  to  the penalties cited on page 1, any 
officer, d irector, em ployee, o r agent o f any corpora tion  w ho 
know ing ly  partic ipates in such v io la tions  upon convic tion , may be 
punished by a like fine , im p risonm en t o r both (22 U.S.C. 3105).

N o tw iths tand ing  any o ther prov is ion  o f the law, no person is 
required to  respond to , nor shall any person be subject to  a penalty 
fo r fa ilu re  to  com p ly  w ith , a co llection o f in fo rm ation  subject to  the 
requirem ents o f the Paperwork Reduction Act, unless tha t co llection 
o f in fo rm a tion  d isplays a cu rren tly  va lid  OMB Control Num ber. The 
con tro l num ber fo r th is  survey is at the top  o f page 1 o f the form .

I. R E P O R T IN G  R E Q U IR E M E N T S

To determ ine w h ich  BE-15 report to  file , read the fo llow ing  
section and section A.1. on th is  page and review  the f lo w  chart on 
page 12, OR read the fo llo w in g  section and sections A .2. th rough
A .5. on page 12.

A . W h o  m u s t re p o r t  -  A BE-15 report is required fo r each
nonbank U.S. a ffilia te , i.e., fo r each U.S. business enterprise in 
w h ich a fo re ign  person ow ned or con tro lled , d irec tly  or 
ind irectly , 10 percent or m ore o f the vo ting  securities if an 
incorporated U.S. business enterprise, o r an equ iva lent in terest 
if an un incorporated U.S. business enterprise, at the end o f the 
business enterprise 's fiscal year tha t ended in calendar year 
2003. Sm all U.S. a ffilia tes are exem pt from  filin g  a Form 
BE-15(LF), BE-15(SF), o r BE-15(EZ). To determ ine if you are 
exem pt, see I.B. on page 12. Exem pt a ffilia tes m ust file  Form 
BE-15 Supp lem ent C. Fo llow ing an in itia l f ilin g , the BE-15 
Supp lem ent C is not required annua lly  from  those nonbank 
U.S. a ffilia tes tha t meet the stated exem ption  criteria  from  
year to  year.

F o re ig n  o w n e rs h ip  in te re s t  -  A ll d irect and ind irect lines o f 
ow nersh ip  held by a fo re ign  person in a g iven U.S. business 
enterprise m ust be sum m ed to  determ ine if the enterprise is a 
U.S. a ffilia te  o f the fo re ign  person fo r purposes o f reporting.

A  report is required even though  the fo re ign  person 's vo ting  
in terest in the U.S. business enterprise m ay have been 
established o r acquired during  the reporting  period.

Beneficial, not record, ow nersh ip  is the basis o f the  reporting 
criteria. Voting  securities, vo ting  stock, and vo ting  in terest all 
have the same general m eaning and are used in terchangeab ly 
th rou gh ou t these instructions and the report form s.

R e a l e s ta te  -  See instruction  V.C. on page 17 fo r  special reporting 
requirem ents.

A ir l in e s  a n d  s h ip  o p e ra to rs  -  U.S. stations, ticket offices, and 
te rm ina l and port fac ilities  o f fo re ign  a irlines and sh ip  operators 
tha t prov ide services ONLY to  the fo re ign  a irlines ' and ship 
opera to rs ' ow n opera tion are not required to  report. Reports are 
required when such enterprises produce s ign ifican t revenues 
from  services provided to  unaffilia ted  persons.

1. P le a s e  re v ie w  th e  q u e s t io n s  b e lo w  a n d  th e  f lo w  c h a r t  
on  p a g e  1 2  to  d e te r m in e  i f  y o u r  U .S . b u s in e s s  is 
re q u ire d  to  f i le  F o rm  B E -1 5 (S F ).

a. W ere at least 10 percent o f the vo ting  rights in you r 
business d irec tly  o r ind irec tly  ow ned by a fo re ign  person 
at the end o f you r 2003 fiscal year? (See II.T. on page 13 
fo r fiscal year 2003 de fin ition).

EH Yes -  C o n t in u e  w i th  q u e s t io n  b . N O T E : Y o u r  b u s in e s s  
is h e re in a f te r  re fe r re d  to  as  a " U .S . a f f i l ia te ."

EH No -  You are not required to  file  Form BE-15(SF).
File Form BE-15 Supp lem ent C by May 31, 2004.

b .  Is th is  U.S. a ffilia te  a bank o r bank ho ld ing  company?

EH Yes -  You are not required to  file  Form BE-15(SF). File 
Form BE-15 Supp lem ent C by M ay 31, 2004.

EH No -  C o n t in u e  w ith  q u e s t io n  c.

c. W ere m ore than 50 percent o f the vo ting  rights in th is  U.S. 
a ffilia te  ow ned by another U.S. a ffilia te  at the end o f th is 
U.S. a ffilia te 's  2003 fiscal year?

EH Yes -  C o n t in u e  w i th  q u e s t io n  d.

EH No -  S k ip  to  q u e s t io n  e.

d. Does e ither exception d o r e to  the conso lida tion  rules 
apply to  you? (The conso lida tion  rules are found  in 
instruction  IV.2. on pages 13 and 14.)

EH Yes -  C o n t in u e  w i th  q u e s t io n  e.

EH No -  This U.S. a ffilia te  m ust be consolida ted on the 
BE-15 report o f the U.S. a ffilia te  tha t ow ns it  m ore than 
50 percent. File Form BE-15 Supp lem ent C by May 31, 
2004, fo rw a rd  th is  survey packet to  the U.S. a ffilia te  tha t 
ow ns th is  a ffilia te  m ore than 50 percent, and have them  
consolida te you r data in to  the ir report.

In d ire c t  o w n e rs h ip  in te re s t  in  a U .S . b u s in e s s  e n te rp r is e  is
the product o f the d irect ow nersh ip  percentage o f the fo re ign 
parent in the firs t U.S. business enterprise in the ow nersh ip  
chain m u ltip lied  by tha t firs t en terprise 's d irect ow nersh ip  
percentage in the second U.S. business enterprise m u ltip lied  by 
each succeeding d irect ow nersh ip  percentage o f each other 
in te rven ing U.S. business enterprise in the ow nersh ip  chain 
between the fo re ign  parent and the given U.S. business 
enterprise.

E x a m p le : In the diagram  below , fo re ign  person A ow ns 100% of 
the vo ting  stock o f U.S. a ffilia te  B; U.S. a ffilia te  B ow ns 50% o f 
the vo ting  stock o f U.S. a ffilia te  C; and U.S. a ffilia te  C ow ns 25% 
o f the vo tin g  stock o f U.S. a ffilia te  D. Therefore, U.S. a ffilia te  B is 
100% d irectly  ow ned by fo re ign  person A; U.S. a ffilia te  C is 50% 
ind irec tly  ow ned by fo re ign  person A; and U.S. a ffilia te  D is 12.5% 
ind irec tly  ow ned by fo re ign  person A.

C a lc u la t io n  o f  F o re ig n  O w n e rs h ip

e . D id a n y  o n e  o f the item s -  Total assets, Sales o r gross 
opera ting revenues, or Net incom e (loss) -  fo r  the U.S. 
a ffilia te  (not ju s t the fo re ign  parent's  share) exceed $30 
m illio n  at the end of, o r fo r, its 2003 fiscal year?

EH Yes -  C o n t in u e  w i th  q u e s t io n  f.

EH No -  You are not required to  file  a Form BE-15(SF). File 
Form BE-15 S upp lem ent C by May 31, 2004.

f .  Did you receive a request in w ritin g  from  BEA to  file  Form 
BE-15IEZ)?

EH Yes -  File Form BE-15(EZ) by May 31, 2004.

EH No -  C o n t in u e  w i th  q u e s t io n  g.

g . W as the U.S. a ffilia te  m a jo rity -ow ned by its fo re ign  parents 
at the end o f its 2003 fiscal year? (A U.S. a ffilia te  is 
"m a jo rity -ow ned" if the com bined d irect and ind irect ow ne r ­
sh ip interests o f all fo re ign  parents o f the U.S.
a ffilia te  exceed 50 percent.)

EH Yes -  C o n t in u e  w ith  q u e s t io n  h.

EH No -  F ile  F o rm  B E -15 (S F ) b y  M a y  31 , 2004 .

h. Did a n y  o n e  of the item s -  Total assets, Sales o r gross 
opera ting revenues, or Net incom e (loss) -  fo r  the  U.S. 
a ffilia te  (not ju s t the fo re ign  parent's  share) exceed $125 
m illio n  at the end of, o r fo r, its 2003 fiscal year?

EH Yes -  File Form BE-15(LF) by M ay 31, 2004.

□  No -  File Form BE-15(SF) by May 31, 2004.
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I. REPORTING REQUIREMENTS — Continued

W h ic h  F o rm  to  F ile?

At least 10 percent voting interest directly 
and/or indirectly owned by a foreign person?

I
I

Yes

I

I

No

1
Bank or bank File Form BE-15

holding company? Supplement C

Yes No

Yes No

Did you receive a request 
in writing from BEA to

File Form BE-15 
Supplement C

file Form BE-15(EZ)?

Yes No

I 1
File Form 
BE-15(EZ)

Majority-Owned directly and/or 
indirectly by foreign parents?

Yes No

1 1
Assets, sales, or net income File Form

(loss) greater than $125 million? BE-15(SF)

Yes No

I 1
File Form File Form
BE-15(LF). BE-15(SF).

2 . F o rm  B E -1 5 (L F ) -  A n n u a l S u rv e y  o f  F o re ig n  D ire c t  
In v e s tm e n t  in  th e  U n ite d  S ta te s  -  2 0 0 3  (L o n g  F o rm )

A Form BE-15(LF) m ust be com ple ted and filed  by May 31, 
2004, by each U.S. business enterprise tha t was a U.S. a ffilia te  
o f a fo re ign  person at the end o f its fiscal year tha t ended in 
calendar year 2003, if:

a . It is no t a bank (Banks and Bank H o lding Com panies are 
exem pt from  filing ), a n d

b. The ow nersh ip  or con tro l (both d irect and indirect) by 
a ll fo re ign  parents in the v o t in g  s e c u r it ie s  of an 
incorporated U.S. business enterprise (or an equiva lent 
in terest o f an un incorporated U.S. business enterprise) 
at the end o f the fiscal year tha t ended in calendar year 
2003, e x c e e d e d  5 0  p e rc e n t  (i.e., the vo ting  securities 
or equiva lent in terest w ere m a jo r ity -o w n e d  by fore ign 
parents), a n d

c . On a fu lly  consolida ted, or, in the case o f real estate 
investm ents, an aggregated basis, a n y  o n e  of the 
fo llo w in g  three item s - Total assets (do not net out 
liab ilities), o r  Sales o r gross opera ting revenues, 
exclud ing sales taxes, o r  Net incom e after p rov is ion  fo r 
U.S. incom e taxes -  fo r the U.S. a ffilia te  (not ju s t the 
fo re ign  parent's share) exceeded $125 m illio n  (positive 
or negative) at the end of, or fo r, its fiscal year tha t 
ended in calendar year 2003.

3 . F o rm  B E -1 5 (S F ) -  A n n u a l S u rv e y  o f  F o re ig n  D ire c t  
In v e s tm e n t  in  th e  U n ite d  S ta te s  -  2 0 0 3  (S h o r t  F o rm )

A  Form BE-15(SF) m ust be com ple ted and filed  by 
May 31, 2004, by each U.S. business enterprise tha t was a 
U.S. a ffilia te  o f a fo re ign  person at the end o f its fiscal 
year tha t ended in calendar year 2003, if:

a . It is not a bank (Banks and Bank H o lding Com panies are 
exem pt from  filing ), a n d

b. On a fu lly  consolida ted, or, in the case o f real estate 
investm ents, an aggregated basis, a n y  o n e  o f the 
fo llo w in g  three item s -  Total assets (do not net out 
liab ilities), o r  Sales o r gross opera ting revenues, 
exclud ing sales taxes, o r  Net incom e after prov is ion  fo r 
U.S. incom e taxes -  fo r the U.S. a ffilia te  (not ju s t the 
fo re ign  parent's share) exceeded $30 m illio n  (positive 
o r negative) at the end of, o r fo r, its fiscal year tha t 
ended in calendar year 2003, a n d  EITHER c , OR d. 
be low  is applicable.

c . The ow nersh ip  or con tro l (both d irect and indirect) by 
all fo re ign  parents in the v o t in g  s e c u r it ie s  o f an 
incorpora ted U.S. business enterprise (or an equiva lent 
in terest in an un incorporated U.S. business enterprise) 
at the end o f the fiscal year tha t ended in calendar year 
2003, was 5 0  p e rc e n t  o r  les s  (i.e., the  vo ting  securi­
ties, or equiva lent in terest w ere n o t  m a jo r ity -o w n e d  
by fo re ign  parents), o r

d. The ow nersh ip  o r con tro l (both d irect and indirect) by 
all fo re ign  parents in the v o t in g  s e c u r it ie s  o f an 
incorporated U.S. business enterprise (or an equiva lent 
in terest o f an un incorporated U.S. business enterprise) 
at the end o f the fiscal year tha t ended in calendar year 
2003, e x c e e d e d  5 0  p e rc e n t  (i.e., the vo ting  securities 
o r equ iva lent in terest w ere m a jo r ity -o w n e d  by fore ign 
parents), a n d  on a fu lly  consolida ted, or, in the case o f 
real estate investm ents, on an aggregated basis, no  
o n e  o f the fo llo w in g  three item s -  Total assets (do not 
net ou t liab ilities), o r  Sales or gross opera ting 
revenues, exclud ing sales taxes, o r  Net incom e after 
prov is ion  fo r U.S. incom e taxes -  fo r the U.S. a ffilia te  
(not ju s t the fo re ign  parent's share) exceeded $125 
m illio n  (positive or negative) at the end of, o r fo r, its 
fiscal year tha t ended in calendar year 2003.

4 . F o rm  B E -1 5  S u p p le m e n t  C  -  A n n u a l S u rv e y  o f  F o re ig n  
D ir e c t  In v e s tm e n t  in  th e  U n ite d  S ta te s  2 0 0 3 ,  C la im  
f o r  E x e m p tio n  f ro m  F ilin g  F o rm  B E -1 5 (L F ), B E -1 5 (S F ), 
o r  B E -1 5 (E Z ).

A Form BE-15 Supp lem ent C m ust be com ple ted and filed  no 
la ter than May 31, 2004 by

a. Each U.S. business enterprise tha t was a U.S. a ffilia te  of 
a fo re ign  person at the end o f its fiscal year tha t ended 
in calendar year 2003 (w hether or no t the U.S. affilia te  
is contacted by BEA concern ing its being sub ject to 
reporting  in the 2003 annual survey), but is exem pt 
from  filin g  Form BE-15(LF), BE-15(SF), and BE-15(EZ)
(see I.B., be low); and

b . Each U.S. business enterprise tha t is contacted in w ritin g  
by BEA concern ing its being subject to  reporting  in the 
2003 annual survey but tha t is not required to  file  the 
Form BE-15(LF), BE-15(SF), or BE-15(EZ).

5 . F o rm  B E -1 5 (E Z ) -  A n n u a l S u rv e y  o f  F o re ig n  D ire c t  
In v e s tm e n t  in  th e  U n ite d  S ta te s  -  2 0 0 3  (E Z  F o rm ).

Com plete Form BE-15(EZ) ONLY if you have been 
instructed to  do so by BEA.

B. E x e m p tio n  -  A  U.S. a ffilia te  as consolida ted, o r aggregated 
in the case o f real estate investm ents (see I.C. be low  and 
V.C. on page 17), is no t required to  file  a Form BE-15(LF), 
BE-15(SF), o r BE-15(EZ) if each o f the  fo llo w in g  three 
item s -  Total assets (do not net ou t liab ilities), a n d  Sales or 
gross opera ting revenues, exclud ing sales taxes, a n d  Net 
incom e after p rov is ion  fo r U.S. incom e taxes -  fo r  the U.S. 
a ffilia te  (not ju s t the fo re ign  parent's share) d id  not exceed 
$30 m illio n  (positive o r negative) at the end of, o r fo r, its 
fiscal year tha t ended in calendar year 2003.

If a U.S. business enterprise is a U.S. a ffilia te  bu t is not 
required to  file  a Form BE-15(LF), BE-15(SF), o r BE-15(EZ), 
because it fa lls  be low  the exem ption  level, then it m ust file  a 
Form BE-15 Supp lem ent C, C laim  fo r  Exem ption from  Filing 
Form BE-15(LF), BE-15(SF), or BE-15(EZ) w ith  item  1 marked 
and the in fo rm a tion  requested in item  1 filled  in.

C . A g g re g a t io n  o f  re a l e s ta te  in v e s tm e n ts  -  Aggregate all 
real estate investm ents o f a fo re ign  person fo r  the purpose 
o f app ly ing  the reporting  criteria. Use a sing le  report fo rm  to 
report the aggregate ho ld ings, unless BEA has granted 
perm ission in w ritin g  to  do otherw ise. Those ho ld ings not 
aggregated m ust be reported separately. Real estate is 
discussed m ore fu lly  in instruction  V.C. on page 17.

FO RM  BE-15(SF) (REV. 2/2004) Page 12

This h
isto

rica
l su

rvey form
 is 

no longer v
alid  

and is 
for in

form
atio

n purposes o
nly. 

 Curre
nt su

rvey form
s a

re at  

www.bea.go
v/help/in

form
atio

n-fo
r-su

rvey-re
spondents.



II. D E F IN IT IO N S

A . U n ite d  S ta te s ,  w hen used in a geograph ic sense, means the 
several States, the D istric t o f Colum bia, the C om m onw ea lth  of 
Puerto Rico, and all te rrito ries  and possessions o f the 
United States.

B. F o re ig n , w hen used in a geograph ic sense, means tha t wh ich 
is situated outs ide the United States o r w h ich  be longs to  o r is 
characteristic o f a coun try  o ther than the  United States.

C . P e rs o n , means any ind iv idua l, branch, partnersh ip, 
association, associated group, estate, trus t, corpora tion , or 
o ther organ ization (w hether o r not organized under the laws 
o f any State), and any governm ent (inc lud ing a fo re ign  
governm ent, the U.S. G overnm ent, a State o r local 
governm ent, and any agency, corpora tion , financia l in s titu tion , 
o r o ther en tity  o r in s trum en ta lity  the reof, inc lud ing a 
governm ent sponsored agency).

D . A s s o c ia te d  g ro u p  means tw o  o r m ore persons w ho, by the 
appearance o f the ir actions, by agreem ent, o r by an 
understand ing, exercise the ir vo ting  priv ileges in a concerted 
m anner to  in fluence the m anagem ent o f a business 
enterprise. The fo llo w in g  are deemed to  be associated groups:

1. M em bers o f the same fam ily.

2 . A business enterprise and one or m ore o f its o fficers or 
directors.

3 . M em bers o f a syndicate or jo in t venture.

4 .  A  corpora tion  and its dom estic subsid iaries.

E. F o re ig n  p e rs o n  means any person resident outside the United 
States or sub ject to  the ju risd ic tion  o f a coun try  o ther than the 
United States.

F. D ir e c t  in v e s tm e n t  m eans the ow nersh ip  o r con tro l, d irec tly  or 
ind irectly , by one person o f 10 per centum  or m ore o f the 
vo ting  securities o f an incorporated business enterprise o r an 
equ iva lent in terest in an un incorporated business enterprise.

G . F o re ig n  d ir e c t  in v e s tm e n t  in  th e  U n ite d  S ta te s  means the 
ow nersh ip  or con tro l, d irec tly  or ind irectly , by one fore ign 
person o f 10 per centum  or m ore o f the vo ting  securities o f an 
incorporated U.S. business enterprise o r an equ iva lent interest 
in an un incorporated U.S. business enterprise, inc lud ing a 
branch.

H . B u s in e s s  e n te rp r is e  means any organ ization, association, 
branch, or venture w h ich  exists fo r  p ro fit m aking purposes or 
to  o therw ise secure econom ic advantage, and any ow nersh ip  o f 
any real estate.

I. B ra n c h  means the opera tions o r activ ities conducted by a
person in a d iffe ren t location in its ow n name rather than 
th rough  an incorporated entity.

J . A f f i l ia t e  means a business enterprise located in one country  
w h ich  is d irectly  o r ind irec tly  ow ned or con tro lled  by a 
person o f another coun try  to  the extent o f 10 per centum  or 
m ore o f its vo ting  securities fo r  an incorporated business 
enterprise or an equ iva lent in terest fo r an un incorporated 
business enterprise, inc lud ing a branch.

K. U .S . a f f i l ia t e  means an a ffilia te  located in the United States 
in w h ich  a fo re ign  person has a d irect investm ent.

1. M a jo r ity -o w n e d  U .S . a f f i l ia t e  means a U.S. a ffilia te  in 
w h ich  the com bined d irect and ind irect vo ting  in terest o f all 
fo re ign  parents o f the U.S. a ffilia te  exceeds 50 percent.

2 . M in o r ity -o w n e d  U .S . a f f i l ia t e  means a U.S. a ffilia te  in 
w h ich  the com bined d irect and ind irect vo ting  in terest o f all 
fo re ign  parents o f the U.S. a ffilia te  is 50 percent o r less.

L. F o re ig n  p a re n t  means the fo re ign  person, o r the firs t person 
outside the United States in a fo re ign  chain o f ow nersh ip , 
w h ich  has d irect investm ent in a U.S. business enterprise, 
inc lud ing a branch.

M .  A f f i l ia t e d  fo re ig n  g ro u p  means (i) the fo re ign  parent, (ii) 
any fo re ign  person, proceeding up the fo re ign  parent's 
ow nersh ip  chain, w h ich  ow ns m ore than 50 per centum  of 
the  person be low  it up to  and inc lud ing tha t person w h ich  is 
no t ow ned m ore than 50 per centum  by another fo re ign  
person, and (iii) any fo re ign  person, proceeding dow n the 
ow nersh ip  chain(s) o f each o f these m em bers, w h ich  is 
ow ned m ore than 50 per centum  by the person above it.

N . F o re ig n  a f f i l ia t e  o f  a fo re ig n  p a re n t  means, w ith  reference 
to  a g iven U.S. a ffilia te , any m em ber o f the a ffilia ted  fo re ign  
group ow n ing  the U.S. a ffilia te  tha t is not a fo re ign  parent of 
the U.S. affiliate.

O . U .S . c o rp o ra t io n  means a business enterprise incorporated 
in the United States.

P. In te rm e d ia ry  means any agent, nom inee, m anager, custodian, 
trus t, o r any person acting in a s im ila r capacity.

Q . U lt im a te  b e n e f ic ia l  o w n e r  (U B O ) is tha t person, proceeding 
up the ow nersh ip  chain beg inn ing w ith  and inc lud ing  the 
fo re ign  parent, tha t is not m ore tha t 50 percent ow ned or 
con tro lled  by another person. (A person w ho creates a trust, 
proxy, pow er o f attorney, arrangem ent, o r device w ith  the 
purpose or e ffect o f d ivesting such ow ner o f the ow nersh ip  of 
an equ ity  in terest as part o f a plan or scheme to  avoid 
reporting in fo rm a tion , is deemed to  be the ow ner o f the equ ity  
interest.) Note: S tockholders o f a closely or p riva te ly  held 
corpora tion  are no rm a lly  considered to  be an associated group 
and m ay be a UBO.

R. B a n k in g  covers business en terprises engaged in deposit 
banking o r closely related functions, inc lud ing com m ercia l 
banks, Edge Act co rpora tions engaged in in terna tiona l or 
fo re ign  banking, fo re ign  branches and agencies o f U.S. banks 
w hethe r or no t they accept deposits abroad, U.S. branches and 
agencies o f fo re ign  banks w hethe r or not they accept dom estic 
deposits, savings and loans, savings banks, and bank ho ld ing 
com panies.

S . L e a s e  is an arrangem ent conveying the righ t to  use property, 
plant, o r equ ipm en t (i.e., land and/or depreciable assets), usually 
fo r  a stated period o f tim e.

1. C a p ita l  le a s e  -  A  long-te rm  lease under w h ich  a sale o f the 
asset is recognized at the inception o f the lease. These m ay be 
show n as lease contracts or accounts receivable on the lessor's 
books. The asset w ou ld  not be considered as ow ned by the 
lessor.

2 . O p e ra tin g  le a s e  -  Generally, a lease w ith  a te rm  w h ich  is less 
than the useful life o f the asset and a transfe r o f ow nersh ip  is 
no t contem plated.

I I I .  G E N E R A L  IN S T R U C T IO N S

A . A c c o u n t in g  m e th o d s  a n d  re c o rd s  -  Unless otherw ise specified 
in the instructions, fo llo w  genera lly  accepted U.S. accounting 
princip les w hen preparing the BE-15 report. C orpora tions should 
genera lly  use the same m ethods and records tha t are used to  
generate reports to  stockholders except w here  the instructions state 
otherw ise. Prepare reports fo r  un incorporated U.S. business 
enterprises on an equ iva lent basis.

B. C h a n g e s  in  th e  re p o r t in g  e n t i t y  -  DO NOT restate close fiscal 
year 2002 balances fo r  changes in the consolida ted reporting  en tity  
tha t occurred during  fiscal year 2003. The close fiscal year 2002 
balances represent the reporting  en tity  as it existed at the close o f 
fiscal year 2002.

C . R e q u ire d  in fo rm a t io n  n o t  a v a i la b le  -  Make all reasonable 
effo rts to  obta in  the in fo rm a tion  required fo r reporting.
A nsw er every question except w here  specifica lly  exem pt.
Indicate w hen on ly  partia l in fo rm a tion  is available.

D . E s tim a te s  -  If actual figu res are no t available, please provide 
estim ates and label them  as such. W hen item s cannot be fu lly  
subdiv ided as required, prov ide to ta ls  and an estim ated breakdown 
o f the to ta ls. Certain sections o f the Form BE-15(SF) require data 
tha t m ay not no rm a lly  be m ainta ined in a com pany 's  custom ary 
accounting records. Precise answers fo r  these item s m ay present 
the respondent w ith  a substantia l burden beyond w ha t is intended 
by BEA. This m ay be especially true  fo r item s 30 and 31, exports 
and im ports  o f U.S. a ffilia te  on a sh ipped basis, and item s 34 
th rough  45, data d isaggregated by State.

Therefore, the answers in these sections m ay be reasonable 
estim ates based upon the in fo rm ed judg m en t o f persons in the 
responding organ ization, sam p ling  techniques, p ro ra tions 
based on related data, etc. However, the estim ating  procedures 
used should be consis ten tly  applied on all BEA surveys.

E. S p a c e  on  fo rm  in s u f f ic ie n t  —  W hen space on a fo rm  is 
insu ffic ien t to  pe rm it a fu ll answer to  any item , prov ide the 
required in fo rm a tion  on supp lem enta ry sheets, appropria te ly  
labeled and referenced to  the item  num ber on the fo rm .

IV . IN S T R U C T IO N S  FO R  S P E C IF IC  S E C T IO N S  O F T H E  
R E P O R T  F O R M

N O T E : Instructions in section IV. are cross referenced by num ber
to  the  item s located on pages 1 to  4 o f th is  fo rm .

C o n s o lid a te d  re p o r t in g  b y  th e  U .S . a f f i l ia t e  -  A  U.S. a ffilia te  
m ust file  on a fu lly  consolida ted d o m e s t ic  U .S . basis, inc lud ing in 
the fu ll conso lida tion  all nonbank U .S . b u s in e s s  e n te rp r is e s  in 
w h ich  it d irec tly  or ind irec tly  ow ns m ore than 50 percent o f the 
outstand ing vo ting  interest. The fu lly  consolida ted en tity  is 
considered one U.S. a ffilia te.

A  fo re ign  person ho ld ing  real estate investm ents tha t are 
reportab le  on the BE-15 m ust aggregate all such ho ld ings. See 
Instruction I.C. on page 12 fo r  details.

Do not prepare you r BE-15 report using the propo rtiona te  
conso lida tion  m ethod. Except as noted in b. th rough  e. below, 
consolida te all m a jo rity-ow ned U.S. a ffilia tes in to  you r BE-15 report.

U n le s s  th e  e x c e p t io n s  d is c u s s e d  in  a , b , c , o r  e b e lo w  a p p ly , 
a n y  d e v ia t io n  f ro m  th e s e  c o n s o lid a t io n  ru le s  m u s t be  
a p p ro v e d  in  w r i t in g  e a c h  y e a r  b y  B E A .

E x c e p tio n s  t o  c o n s o lid a te d  re p o r t in g  -  Note: If a U.S. a ffilia te  is 
not consolida ted in to  its U.S. parent's BE-15 report, then it m u s t be 
listed on the Supp lem ent B o f its parent's BE-15 report and m u s t  
f ile  its ow n Form BE-15(LF), BE-15(SF), o r BE-15 Supp lem ent C.

a. D O  N O T  C O N S O L ID A T E  F O R E IG N  S U B S ID IA R IE S .

B R A N C H E S , O P E R A T IO N S , O R  IN V E S T M E N T S  N O  M A T T E R  
W H A T  T H E  P E R C E N T A G E  O W N E R S H IP .

Oil and gas sites ow ned by U.S. a ffilia tes and located outs ide o f 
U.S. c la im ed te rrito ria l w aters are to  be treated as fo re ign  
subsid iaries o f the U.S. a ffilia tes if they m eet one o f the fo llo w in g  
criteria: (1) they are incorporated in a fo re ign  country ; (2) they are 
set up as a branch; o r (3) they  have a physical presence in a 
fo re ign  coun try  as evidenced by p lant and equ ipm en t or 
em ployees located in tha t country.

Real estate located outside the United States tha t is ow ned by the 
U.S. a ffilia te  and generates revenues fo r, or re im bursem ents to, 
the U.S. affilia te , o r tha t facilita tes the fo re ign  opera tions o f the 
U.S. a ffilia te  is a fo re ign  subsid iary  and should not be 
consolida ted on th is  BE-15 report.

Include fo re ign  ho ld ings ow ned 20 percent o r m ore (inc lud ing 
those tha t are m a jo rity  owned) using the equ ity  m ethod of 
accounting. DO NOT report em p loym ent, land, and other 
property , p lant, and equ ipm en t and DO NOT e lim inate  
in te rcom pany accounts fo r ho ld ings reported using the equ ity  
m ethod. You may report im m ateria l fo re ign  ho ld ings using the 
cost m ethod o f accounting if th is  trea tm ent is consistent w ith  
you r norm al reporting  practice.

Report fo re ign  ho ld ings ow ned less than 20 percent using the 
cost m ethod o f accounting.

DO NOT lis t any fo re ign  ho ld ings o f the U.S. a ffilia te  on the 
Supp lem ent B.

T . U .S . a f f i l ia t e 's  2 0 0 3  f is c a l y e a r  is the a ffilia te 's  financia l 
reporting year tha t had an ending date in calendar year 2003.

P A R T  I

S e c t io n  A  -  ID E N T IF IC A T IO N  O F  U .S . A F F IL IA T E  

2 . C o n s o lid a t io n  R u les
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IV . IN STRUCT IO NS FOR SPEC IFIC SECTIONS OF THE
REPORT FORM -  Continued

b . D o  n o t  c o n s o lid a te  b a n k in g  a c t iv it ie s .  If the nonbank 
U.S. a ffilia te  reporting  on the Form BE-15(SF) has a d irect or 
ind irect ow nersh ip  in terest in a bank, bank ho ld ing  com pany 
(BHC), o r any other banking activ ity , such as a U.S. w h o le ­
sale o r lim ited  purpose bank, DO NOT consolida te those 
banking activ ities in to  the Form BE-15(SF). Banks are not 
required to  file  a separate BE-15 report.

Include on Form BE-15(SF) any banking opera tions ow ned 
20 percent or m ore using the  equ ity  m ethod o f accounting. 
DO NOT report em p loym ent, land, and other property, 
plant, and equ ipm en t and DO NOT e lim ina te  in te rcom pany 
accounts fo r  banking operations. Report im m ate ria l bank ­
ing opera tions and any banking opera tions ow ned less 
than 20 percent using the  cost m ethod o f accounting if th is  
trea tm ent is consistent w ith  you r norm al reporting  practice.

For BE-15 reporting purposes, trea t F inancial Holding 
Com panies in the same m anner as you w ou ld  trea t a BHC.

c. S p e c ia l c o n s o lid a t io n  ru le s  a p p ly  to  U .S . a f f i l ia te s  
t h a t  a re  l im ite d  p a r tn e rs h ip s  o r t h a t  h a v e  a n  o w n e r ­

s h ip  in te re s t  in  a U .S . l im ite d  p a r tn e rs h ip . These rules 
can be found  on ou r w eb site at:
w w w .bea.gov/bea/surveys/fd iusfaq.htm #1 . Scroll to  the 
heading "BE-15 -  Annua l Survey Report" and click on the 
question "H ow do I report if I am a lim ited  partnersh ip  or 
have an ow nersh ip  in terest in a lim ited  partnersh ip?" A lso 
see instruction  6.b. on th is  page fo r add itiona l in fo rm ation  
about partnersh ips.

d. You may file  a separate BE-15 report fo r a U.S. a ffilia te  
tha t is ow ned m ore than 50 percent by another U.S. 
a ffilia te  if the "ow ned" U.S. a ffilia te  is not no rm a lly  fu lly  
consolida ted because con tro l by the "ow n ing " U.S. a ffilia te  
is tem porary. Y o u  m u s t s u b m it  a re q u e s t  in  w r i t in g  
E A C H  Y E A R  to  B E A  in o rd e r  to  re c e iv e  p e rm is s io n  to  
f i le  s e p a ra te ly  fo r  a n y  U .S . a f f i l ia t e  t h a t  s h o u ld  
o th e rw is e  b e  c o n s o lid a te d . Report such a ffilia tes, if  not 
consolida ted, on Form BE-15ISF) using the equ ity  m ethod 
o f accounting. DO NOT e lim ina te  in te rcom pany accounts 
fo r a ffilia tes not consolidated. In accordance w ith  FAS 94, 
conso lida tion  o f m a jo rity -ow ned subsid iaries is required 
even if the ir opera tions are not hom ogeneous w ith  those 
o f the U.S. a ffilia te  tha t ow ns them .

e. A  U.S. a ffilia te  in w h ich  a d irect ow nersh ip  in terest and an 
ind irect ow nersh ip  in terest are held by d if fe r e n t  fo re ign  
persons should not be fu lly  consolida ted in to  another U.S. 
a ffilia te , but m ust com ple te and file  its ow n Form
BE-15(SF) o r BE-15(LF). (See d iagram  below.)

If th is  exception applies, reflect the ind irect ow nersh ip  interest, 
even if  m ore than 50 percent, on the balance sheet and incom e 
statem ent o f the ow n ing  U.S. a ffilia te 's  BE-15 report on an 
equ ity  basis. For exam ple, using the s itua tion  show n in the 
d iagram  above, U.S. a ffilia te  X m ust trea t its 60 percent 
ow nersh ip  in terest in U.S. a ffilia te  Y as an equ ity  investm ent.

4 . R e p o rt in g  p e r io d  -  The report covers the U.S. a ffilia te 's  2003 
fiscal year. The a ffilia te 's  2003 fiscal year is defined as the 
a ffilia te 's  financia l reporting year tha t had an ending date in 
calendar year 2003.

S p e c ia l C irc u m s ta n c e s :

a . 5 2 /5 3  w e e k  f is c a l y e a r  -  A ffilia tes  having a "52/53 week" 
fiscal year tha t ends w ith in  the firs t week o f January 2004 
are considered to  have a 2003 fiscal year and should report 
December 31, 2003 as th e ir 2003 fiscal year end.

b . U .S . a f f i l ia te s  w it h o u t  a f in a n c ia l  re p o r t in g  y e a r  -  If a
U.S. a ffilia te  does not have a financia l reporting  year, its fiscal 
year is deemed to  be the  same as calendar year 2003.

c. C h a n g e  in  f is c a l y e a r

(1 ) N e w  f is c a l y e a r  e n d s  in  c a le n d a r  y e a r  2 0 0 3  -  A
U.S. a ffilia te  tha t changed the  ending date o f its 
financia l reporting year should file  a 2003 BE-15 report 
tha t covers the 12 m onth  period p rio r to  the new  fiscal 
year end date. The fo llo w in g  exam ple illus tra tes the 
reporting  requirem ents.

E x a m p le  1 : U.S. a ffilia te  A  had a June 30, 2002 fiscal 
year end date but changed its 2003 fiscal year end date 
to  March 31. A ffilia te  A  should file  a 2003 BE-15 report 
covering the 12 m onth period from  A pril 1, 2002 to  
March 31, 2003.

(2 ) N o  f is c a l y e a r  e n d in g  in  c a le n d a r  y e a r  2 0 0 3  -  If a
change in fiscal year results in a U.S. a ffilia te  not 
having a fiscal year tha t ended in calendar year 2003, 
the affilia te  should file  a 2003 BE-15 report tha t covers 
12 m on ths . The fo llo w in g  exam ple illustra tes the 
reporting requirem ents.

E x a m p le  2 : U.S. a ffilia te  B had a December 31, 2002 
fiscal year end date but changed its next fiscal year end 
date to  March 31. Instead o f having a sho rt fiscal year

ending in 2003, a ffilia te  B decides to  have a 15 m onth 
fiscal year runn ing from  January 1, 2003 to  March 31,
2004. A ffilia te  B should file  a 2003 BE-15 report covering a 
12 m onth  period ending in calendar year 2003, such as 
the period from  A pril 1, 2002 to  March 31, 2003.

For 2004, assum ing no fu rthe r changes in the fiscal year 
end date occur, a ffilia te  B should file  a BE-15 report 
covering the 12 m onth period from  A pril 1, 2003 to 
March 31, 2004.

S e c t io n  B -  O W N E R S H IP  A N D  IN D U S T R Y
C L A S S IF IC A T IO N  O F U .S . A F F IL IA T E

5 . R e p o rt in g  fo r  a U .S . b u s in e s s  t h a t  b e c a m e  a U .S . a f f i l ia t e  
d u r in g  f is c a l y e a r  2 0 0 3  —

a . A  U .S . b u s in e s s  e n te rp r is e  t h a t  w a s  n e w ly  e s ta b lis h e d  
in  f is c a l y e a r  2 0 0 3  should file  a report fo r  the  period starting 
w ith  the estab lishm ent date up to  and ending on the last day 
o f its fiscal year tha t ended in calendar year 2003. DO NOT 
estim ate am ounts fo r  a fu ll year o f opera tions if the firs t 
fiscal year is less than 12 m onths.

b . A  U .S . b u s in e s s  e n te rp r is e  e x is t in g  b e fo re  f is c a l y e a r  
2 0 0 3  t h a t  b e c a m e  a  U .S . a f f i l ia t e  in  f is c a l y e a r  2 0 0 3

should file  a report covering a fu ll 12 m onths o f operations.

6 . R e p o rt in g  b y  u n in c o rp o ra te d  U .S . a f f i l ia te s  

a . D ir e c t ly  o w n e d  vs . In d ire c t ly  o w n e d

(1 ) D ir e c t ly  o w n e d  -  Each un incorpora ted U.S. affilia te , 
inc lud ing a branch, tha t is d irec tly  ow ned 10 percent or 
m ore by a fo re ign  person shou ld  file  a separate BE-15 
report. Do not com b ine tw o  or m ore d irectly  ow ned U.S. 
a ffilia tes on a s ing le  BE-15 report. The on ly  exception is 
fo r  U.S. a ffilia tes tha t are real estate investm ents. See 
Instruction I.C. on page 12 and Instruction V.C. on page 17 
fo r  details.

(2 ) In d ire c t ly  o w n e d  -  Except as noted in the exceptions 
to  the  conso lida tion  rules on pages 13 and 14, an in d ir ­
ectly ow ned un incorporated U.S. a ffilia te  tha t is owned 
m ore than 50 percent by another U.S. a ffilia te  should 
be fu lly  consolida ted on the report w ith  the U.S. a ff ili ­
ate tha t holds the ow nersh ip  in terest in it. An ind irectly  
ow ned un incorporated U.S. a ffilia te  ow ned 50 percent 
or less by another U.S. a ffilia te  should file  a separate 
BE-15 report.

lb. P a r tn e rs h ip s  -  M ost partnersh ips are e ither general
partnersh ips o r lim ited  partnersh ips. A  general partnersh ip 
usually consists o f at least tw o  general partners w ho  toge ther 
con tro l the partnersh ip. A  lim ited  partnersh ip 
usually  consists o f at least one general partner and one 
lim ited  partner. The general partner usually  con tro ls  a lim ited  
partnersh ip. The lim ited  partner has a financia l 
in terest but does not usually have any vo ting  righ ts (contro l) 
in a lim ited  partnersh ip.

Partners w ith o u t vo tin g  rights (contro l) cannot have direct 
investm ent in a partnersh ip. Therefore, lim ited  partners do 
not usually  have d irect investm ent. The existence o f d irect 
investm ent in a partnersh ip is de term ined by the  percentage 
o f con tro l exercised by the partner(s). The percentage o f 
con tro l exercised by a partner m ay d iffe r from  its financia l 
in terest in the partnersh ip.

(1 )  G e n e ra l P a r tn e rs h ip s

D e te rm in a t io n  o f  v o t in g  in te re s t  -  "Voting in terest" is 
defined in instructions 9-13 on page 15. The 
de te rm ina tion  o f the percentage o f vo tin g  in terest o f a 
general partner is based on w ho  con tro ls  the partnersh ip. 
The percentage o f vo ting  in terest is not based on the 
percentage o f ow nersh ip  in the pa rtnersh ip 's  equity. The 
general partners are presum ed to  con tro l a general 
pa rtnersh ip. Unless a clause to  the  con tra ry  is contained 
in the  partnersh ip  agreem ent, a general partnersh ip is 
presum ed to  be con tro lled  equa lly  by each o f the  general 
partners. For exam ple, if  a partnersh ip has tw o  general 
partners, and no th ing to  the con tra ry  is stated in the 
partnersh ip  agreem ent, each general partner is presum ed 
to  have a 50 percent vo ting  interest. If there are three 
general partners, each general pa rtner is presum ed to  
have a one-th ird  vo ting  interest, etc.

M a n a g in g  p a r tn e rs  -  If one general partner is 
designated as the m anaging partner, responsib le fo r the 
day-to-day opera tions o f the partnersh ip, th is  does not 
necessarily transfe r con tro l o f the partnersh ip to  the 
m anaging partner. If the m anaging partner m ust obtain 
approval fo r  annual opera ting budgets and fo r decisions 
re lating to  s ign ifican t m anagem ent issues from  the other 
general partners, then the m anaging partner does not 
have a 100 percent vo ting  in terest in the partnersh ip.

(2 ) L im ite d  P a r tn e rs h ip s

(a) D e te rm in a t io n  o f  v o t in g  in te re s t  -  "V o ting
in terest" is defined in instructions 9-13 on page 15.
The de te rm ina tion  o f the percentage o f vo ting  interest 
in a lim ited  partnersh ip is based on w ho con tro ls  the 
partnersh ip. The percentage o f vo ting  in terest is not 
based on the percentage o f ow nersh ip  in the 
pa rtnersh ip 's  equity. In m ost cases, the general 
partner is presum ed to  con tro l a lim ited  partnersh ip , 
and there fore, have a 100 percent vo ting  in terest in 
the lim ited  partnersh ip. If there is m ore than one 
general partner, the partnersh ip  is presum ed to  be 
con tro lled  equa lly  by each o f the  general partners, 
unless a clause to  the con tra ry  is contained in the 
partnersh ip agreem ent. For exam ple, if  a lim ited  
partnersh ip has tw o  general partners, and no th ing to 
the con tra ry  is stated in the partnersh ip agreem ent, 
then each general partner is presum ed to  have a 50 
percent vo ting  in terest in the lim ited  partnersh ip.
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IV . INSTRUCT IO NS FOR SPECIFIC SECTIONS OF THE
REPORTED FORM — Continued

Lim ited partners do not no rm a lly  exercise any contro l 
over a lim ited  partnersh ip. Therefore unless a clause 
to  the con tra ry  is contained in the partnersh ip 
agreem ent, lim ited  partners are presum ed to  have 
zero vo ting  in terest in a lim ited  pa rtnersh ip . If a 
lim ited  partnersh ip  has one o r m ore lim ited  partners 
w ho  are fo re ign  persons, the fo re ign  persons are 
presum ed to  have no vo ting  interest, and, there fore, 
no d irect investm en t in the lim ited  partnersh ip.

M a n a g in g  p a r tn e rs  -  See discussion under 
"General Partnerships" on page 14.

(b) C o n s o lid a t io n  R u les

S p e c ia l c o n s o lid a t io n  ru le s  a p p ly  to  U .S . 
a f f i l ia te s  t h a t  a re  l im ite d  p a r tn e rs h ip s  o r  t h a t  
h a v e  a n  o w n e rs h ip  in te re s t  in  a U .S . l im ite d  
p a r tn e rs h ip . See
ww w .bea.gov/bea/survevs/fd iusfaq.htm #1 fo r  details. 
Scroll to  the heading "BE-15 -  Annua l Survey Report" 
and click on the question "H ow do I report if I am a 
lim ited  partnersh ip o r have an ow nersh ip  in terest in a 
lim ited  partnersh ip?"

c . L im ite d  L ia b i l i ty  C o m p a n ie s  (LLC s)

D e te rm in a t io n  o f  v o t in g  in te re s t  -  "Voting in terest" is 
defined in instruction  9-13 below . The de te rm ina tion  o f the 
percentage o f vo ting  in terest in an LLC is based on w ho 
con tro ls  the LLC. The percentage o f vo ting  in terest is not 
based on the percentage o f ow nersh ip  in the LLC's equity.
LLCs are presum ed to  be con tro lled  equa lly  be each o f its 
m em bers (owners), unless a clause to  the con tra ry  is 
contained in the artic les o f organ ization o r in the opera ting 
agreem ent. For exam ple, if  an LLC has tw o  m em bers, and 
no th ing to  the con tra ry  is conta ined in the articles o f 
organ ization o r in the opera ting agreem ent, then each 
m em ber is presum ed to  have a 50 percent vo ting  in terest in 
the LLC; if  there are three m em bers, then each m em ber is 
presum ed to  have a one-th ird  vo ting  in terest in the LLC.

M a n a g in g  m e m b e r  -  If one m em ber is designated as the 
m anaging m em ber responsib le fo r  the day-to-day opera tions 
o f the LLC, th is  does not necessarily trans fe r con tro l o f the 
LLC to  the m anaging m em ber. If the m anaging m em ber m ust 
ob ta in  approval fo r annual opera ting budgets and fo r 
decisions re lating to  o ther s ign ifican t m anagem ent issues 
from  the other m em bers, then the m anaging m em ber does 
not have a 100 percent vo tin g  in terest in the LLC.

8 . U .S . a f f i l ia t e s  N O T  c o n s o lid a te d  -  Report equ ity  
investm ents in U.S. business en terprises tha t are not 
consolida ted and tha t are ow ned 20 percent o r m ore (inc lud ing 
those tha t are m a jo rity  owned) using the equ ity  m ethod of 
accounting. DO NOT report em p loym ent, land, and other 
property, plant, and equ ipm en t and DO NOT e lim inate  
in te rcom pany accounts fo r ho ld ings reported using the equ ity  
m ethod.

You m ay report im m ate ria l investm ents using the cost m ethod 
o f accounting if th is  trea tm en t is consistent w ith  you r norm al 
reporting  practice. Report equ ity  investm ents ow ned less than 
20 percent using the cost m ethod o f accounting.

List all U.S. a ffilia tes in w h ich  th is  U.S. a ffilia te  has a vo ting  
in terest o f at least 10 percent and tha t are not consolida ted in 
th is  Form BE-15(SF) on the S upp lem ent B.

9 -1 3

O w n e rs h ip

V o t in g  in te re s t  a n d  E q u ity  in te re s t

a . V o t jn g  in te re s t  is the percent o f ow nersh ip  in the vo ting  
equ ity  o f the U.S. affilia te . Voting  equ ity  consists o f ow nersh ip 
in terests tha t have a say in the m anagem ent o f the com pany. 
Examples o f vo ting  equ ity  include capita l stock tha t has vo ting  
rights, and a general pa rtner's  in terest in a partnersh ip. See 
instruction  6b(1) and 6b(2)(a) s tarting  on page 14 fo r 
in fo rm a tion  about de te rm in ing  the vo ting  in terest fo r 
partnersh ips. See ins truc tion  6c above fo r in fo rm a tion  about 
de te rm in ing  the vo ting  in terest fo r L im ited L iab ility  Companies.

b . E q u ity  in te re s t  is the percent o f ow nersh ip  in the to ta l equ ity  
(vo ting  and nonvo ting ) o f the U.S. affilia te . N onvo ting  equ ity  
consists o f ow nersh ip  in terests tha t do not have a say in the 
m anagem ent o f the com pany. An exam ple o f nonvo ting  equ ity  
is preferred stock tha t has no vo ting  rights. A no ther exam ple is 
a lim ited  partner's  in te rest in a lim ited  partnersh ip. See 
instruction  6b(2) s tarting  on page 14 fo r  in fo rm a tion  about 
lim ited  partnersh ips.

V o t in g  in te re s t  a n d  e q u ity  in te re s t  a re  n o t  a lw a y s  e q u a l.
For exam ple, an ow ne r can have a 100 percent vo ting  in terest in 
a U.S. a ffilia te  but ow n less than 100 percent o f the a ffilia te 's  
to ta l equity. This s itua tion  is illus tra ted in the fo llo w in g  exam ple.

E x a m p le : U.S. a ffilia te  A  has tw o  classes o f stock, com m on 
stock and preferred stock. There are 50 shares o f com m on stock 
ou tstanding . Each com m on share is en titled  to  one vote and has 
an ow nersh ip  in terest in 1 percent o f the to ta l ow ners ' equ ity  
am ount. There are 50 shares o f preferred stock outstanding.
Each preferred share has an ow nersh ip  in terest in 1 percent o f 
the to ta l ow ners ' equ ity  am oun t bu t has no vo ting  rights.
Foreign parent B ow ns all 50 shares o f the com m on stock. U.S. 
investors ow n all 50 shares o f the preferred stock. Since fo re ign 
parent B ow ns all o f the vo tin g  stock, fo re ign  parent B has a 100 
percent vo ting  in terest in U.S. a ffilia te  A. However, since all 50 
shares o f the nonvo ting  preferred shares are ow ned by U.S. 
investors, fo re ign  parent B has on ly  a 50 percent equ ity  interest 
in the ow ners ' equ ity  am oun t o f U.S. a ffilia te  A.

1 7 -2 2

In d u s try  c la s s if ic a t io n  o f  fu l ly  c o n s o lid a te d  U .S . a f f i l ia t e

B o o k  P u b lis h e rs  a n d  P r in te rs  -  P rin ting books w ith o u t
pub lish ing  is classified in in te rna tiona l surveys industry  (ISI) code
3231 (p rin ting  and related support activ ities) not ISI code 5111
(newspaper, period ica l, book, and d irec to ry  publishers).

R e a l E s ta te  In v e s tm e n t  T ru s ts  (R E IT S ) -  REITS should allocate 
the ir sales based on the activ ities o f the ir fu lly  consolidated dom es ­
tic  U .S.holdings. For exam ple, a REIT tha t ow ns a shopp ing center, 
should c lassify rents generated by the shopp ing center in ISI code 
5310 (real estate). A  REIT tha t holds a lim ited  partner's  in terest in a 
lim ited  partnersh ip and thus has no vote in the  m anagem ent o f the 
partnersh ip m ust c lassify revenues generated by tha t ac tiv ity  in ISI 
code 5252 (Funds, trusts  and o ther financia l vehicles). A  REIT tha t 
lends m oney fo r m ortgages to  ow ners o f real estate should classify 
revenues generated by tha t ac tiv ity  in ISI code 5224 (nondeposito ry  
cred it in te rm ed ia tion). A  REIT tha t ho lds on ly  m in o rity  vo ting  
in terests in one or m ore properties should be classified in ISI code 
5512 (ho ld ing  com panies, except bank ho ld ing  com panies).

P a r t  II -  S E L E C T E D  F IN A N C IA L  A N D  O P E R A T IN G  D A T A  
O F  U .S . A F F IL IA T E

S e c t io n  B -  O T H E R  F IN A N C IA L  A N D  O P E R A T IN G  D A T A

2 7 . T o ta l  e m p lo y e e  c o m p e n s a t io n  -  Base em ployee
com pensation on payro ll records related to  activ ities during  
the reporting  period. Em ployee com pensation consists of:

(1 ) W a g e s  a n d  s a la r ie s  are the gross earn ings o f all 
em ployees before deduction o f em ployees' payroll 
w ith h o ld in g  taxes, social insurance con tribu tions , g roup 
insurance prem ium s, un ion dues, etc. Include tim e  and 
piece rate paym ents, cost o f liv ing  ad justm ents, overtim e 
pay and sh ift d iffe rentia ls , bonuses, p ro fit sharing 
am ounts, and com m issions. Exclude com m issions paid to 
persons w ho  are not em ployees.

W ages and salaries include d irect paym ents by em ployers 
fo r  vacations, sick leave, severance (redundancy) pay, etc. 
Include em p loyer con tribu tions  to  benefit funds. Exclude 
paym ents made by, o r on behalf of, benefit funds rather 
than by the em ployer.

W ages and salaries include in-kind paym ents, valued at the ir 
cost, tha t are c le a r ly  a n d  p r im a r i ly  o f  b e n e f it  to  th e  
e m p lo y e e s  a s  c o n s u m e rs . Exclude expenditu res tha t 
bene fit em ployers as w e ll as em ployees, such as 
expenditu res fo r  p lan t facilities, em ployee tra in ing  
program s, and re im bursem ent fo r business expenses.

(2 ) E m p lo y e e  b e n e f i t  p la n s  include Social Security and 
other re tirem ent plans, life and d isab ility  insurance, 
guaranteed sick pay program s, w o rkers ' com pensation 
insurance, m edica l insurance, fam ily  allowances, 
unem p loym ent insurance, severance pay funds, etc. If 
plans are financed jo in tly  by the  em p loyer and the 
em ployee, include on ly  the con tribu tions  o f the em ployer.

2 9 .  R e s e a rc h  a n d  d e v e lo p m e n t  e x p e n d itu re s  -  R&D includes 
basic and applied research in the sciences and engineering. It 
also includes design and deve lopm ent o f new  products and 
processes, and enhancem ent o f ex is ting  products and 
processes.

R&D includes activ ities carried on by persons tra ined , e ither 
fo rm a lly  o r by experience, in the physical sciences such as 
chem istry  and physics, the b io log ica l sciences such as m edicine, 
and engineering and com pute r science. R&D includes these 
activ ities if the purpose is to  do one or m ore o f the fo llo w in g  
th ings:

a . Pursue a planned search fo r n e w  k n o w le d g e , w hethe r or 
not the search has reference to  a specific application 
(Basic research);

b . A p p ly  e x is t in g  k n o w le d g e  to  prob lem s invo lved in the 
c r e a t in g  o f  a n e w  p ro d u c t  o r  p ro c e s s , inc lud ing w ork 
required to  evaluate possib le uses (Applied research); or

c . A p p ly  e x is t in g  k n o w le d g e  to  prob lem s invo lved in the 
im p ro v e m e n t  o f  a p re s e n t  p ro d u c t  o r  p ro c e s s

(Developm ent).

R&D includes the activ ities described above w hethe r assigned 
to  separate R&D organ izationa l un its o f the com pany or 
carried ou t by com pany laboratories and technical groups not 
a part o f an R&D organization.

3 0 -3 1

E X P O R T S  A N D  IM P O R T S  O F  U .S . A F F IL IA T E

U .S . t r a d e  in  g o o d s  (e x p o r ts  a n d  im p o r ts )  -  Report am ounts on 
U.S. trade in goods between U.S. a ffilia tes and fo re ign  persons on a 
"sh ipped" basis, i.e., on the basis o f w hen, where, and to  (or by) 
w hom  the goods w ere shipped. This is the same basis as o ffic ia l U.S. 
trade statistics to  w h ich  these am ounts w ill be com pared. Do not 
record a U.S. im p o rt o r U.S. export if  the goods d id  not physica lly  
enter or leave (i.e., w ere not physica lly  sh ipped to  o r from ) the  United 
States, even if they w ere charged to  the U.S. a ffilia te  by, or charged 
by the U.S. a ffilia te  to, a fo re ign  person.

U.S. a ffilia tes no rm a lly  keep the ir accounting records on a "charged" 
basis, i.e., on the basis o f w hen, w here , and to  (or by) w hom  the 
goods w ere b illed o r charged. The charged basis may be used if 
there is no m ateria l d ifference between it and the "sh ipped" basis.

D ifferences between the "charged" and "sh ipped" basis may be 
substantia l. A  m a jo r d ifference arises w hen a U.S. a ffilia te  buys 
goods in fo re ign  coun try  A  and sells them  in fo re ign  coun try  B. 
Because the  goods d id no t physica lly  enter o r leave the United 
States, they are not U.S. trade. However, w hen the U.S. a ffilia te  
records the transactions on its books, it w o u ld  show  a purchase 
charged to  it from  coun try  A and sale charged by it to  coun try  B. If 
the U.S. a ffilia te 's  trade data in th is  survey w ere prepared on the 
"charged" basis, the purchase and sale w o u ld  appear incorrectly  as a 
U.S. im p o rt and U.S. export, respectively.

If a m ateria l d ifference exists between the "charged" and "sh ipped" 
basis, trade m ust be reported on the "sh ipped" basis. To do th is, the 
U.S. a ffilia te  may have to  derive the data from  export and im port 
declarations filed  w ith  U.S. Custom s o r from  sh ipp ing and receiving 
docum ents, rather than from  accounting records, o r m ay have to 
o therw ise ad just its data from  a "charged" to  a “shipped" basis.
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IV . IN S T R U C T IO N S  FO R  S P E C IF IC  S E C T IO N S  O F  T H E  
R E P O R T E D  F O R M  —  C o n tin u e d  

P a c k a g e d  g e n e ra l u se  c o m p u te r  s o f tw a r e  -  Include exports 
and im ports  o f packaged general use com pute r softw are . Value 
such exports and im ports  at fu ll transactions value, i.e., inc lud ing 
both the value o f the m edia on w h ich  the so ftw are  Is recorded and 
the va lue o f the In fo rm a tion  conta ined on the  media. Exclude 
receipts and paym ents fo r  custom ized softw are  designed to  m eet 
the needs o f a specific user. This type  o f softw are Is considered a 
service and should not be reported as trade in goods. A lso exclude 
receipts and paym ents fo r  so ftw are  th a t is transm itted  
e lectron ica lly  ra ther than physica lly  shipped.

N a tu r a l  g a s  d is tr ib u t io n  -  Include the va lue o f natural gas tha t is 
exported o r im ported  as trade in goods. However, exclude natural 
gas tha t you do not produce or sell at w holesale, but s im p ly  
transm it fo r  others via a pipe line.

D e f in i t io n  o f  U .S . t r a d e  in  g o o d s  -  The phrases "U.S. trade in 
goods," "U.S. goods exports," and "U.S. goods im ports" refer to 
physical m ovem ents o f goods between the  custom s area o f the 
United States and the custom s area o f a fo re ign  country. Include 
consigned goods in the trade figu res  w hen sh ipped o r received, 
even though  they are no t no rm a lly  recorded as sales o r purchases, 
or entered in to  in te rcom pany accounts w hen in itia lly  consigned.

Include c a p ita l  g o o d s  but exclude the  va lue o f ships, planes, 
ra ilroad ro lling  stock, and trucks tha t w ere tem po ra rily  ou ts ide the 
United States transpo rting  people o r goods.

In - t r a n s it  g o o d s  -  Exclude from  exports and im ports  the  va lue o f 
any goods tha t are in -transit. In-transit goods are goods tha t are 
not processed or consum ed by residents in the in term ediate 
country(ies) th rough  w h ich  they  trans it; the in -trans it goods enter 
those countries on ly  because those countries are a long the 
sh ipp ing lines between the exporting  and im porting  countries.

In-transit goods are goods tha t are en route from  one fo re ign  
coun try  to  another via the United States (such as from  Canada to  
M exico via the  United States), and goods en route from  one part o f 
the United States to  another part via a fo re ign  coun try  (such as 
from  Alaska to  W ash ing ton State via Canada).

T im in g  -  O nly inc lude goods actua lly  sh ipped between the  United 
States and a fo re ign  coun try  during  FY 2003 regardless o f when 
the goods w ere charged or consigned. For exam ple, inc lude goods 
sh ipped by the  U.S. a ffilia te  in FY 2003 tha t w ere charged or 
consigned in FY 2004, but exclude goods shipped in FY 2002 tha t 
w ere charged or consigned in FY 2003.

T ra d e  o f  th e  U .S . a f f i l ia t e  -  Goods shipped by, o r to , the U.S. 
a ffilia te  w he the r or not they w ere actua lly  charged or consigned 
by, o r to, the U.S. a ffilia te , are considered to  be trade o f the U.S. 
a ffilia te.

NOTE; Goods sh ipped by an independent carrie r or a fre ig h t 
fo rw a rde r to  or from  the  United States on behalf o f and at the 
expense o f a U.S. a ffilia te  are sh ipm ents by the U.S. a ffilia te.

V a lu a t io n  o f  e x p o r ts  a n d  im p o r ts  -  Value U.S. goods exports 
and im ports  f.a.s. (free alongside ship) at the po rt-o f-exporta tion . 
This includes all costs incurred up to  the po in t o f load ing the 
goods aboard the export carrie r at the U.S. o r fo re ign  po rt o f 
exporta tion , inc lud ing the se lling price at the  in te rio r po in t o f 
sh ipm ent (or cost if  no t sold), packaging costs, and in land fre ig h t 
and insurance. It excludes all subsequent costs such as loading 
costs, U.S. and fo re ign  im p o rt duties, and fre ig h t and insurance 
from  the po rt o f exporta tion  to  the po rt o f entry.

3 2 .b . C e r ta in  re a liz e d  a n d  u n re a liz e d  g a in s  (lo s s e s ) - N o te :

Please read the fo llo w in g  instructions care fu lly  as they are 
keyed to  econom ic accounting concepts and in som e cases 
m ay deviate from  w ha t is no rm a lly  required by Generally 
Accepted A ccounting  Principles.

Report at g ro s s  am oun t b e fo re  incom e tax effect. Report 
gains (losses) resu lting from :

a . Sale or d isposition  o f investm ent securities, and FAS 
115 im pa irm en t losses. Dealers in financia l instrum ents 
(inc lud ing securities, currencies, deriva tives, and other 
financia l instrum ents) and finance and insurance 
com panies, see special instructions be low ;

b . Sale o r d ispos ition  o f land, o ther property , plant and 
equ ipm ent, o r o ther assets, and FAS 144 im pa irm en t 
losses. DO NOT include gains o r losses from  the sale o f 
inven to ry  assets in the o rd inary  course o f trade or 
business. Real estate com panies, see special 
instructions be low;

c. G oodw ill im pa irm en t as defined by FAS 142;

d . Restructuring. Include restructu ring  costs tha t reflect 
w rite  dow ns or w rite o ffs  o f assets or liab ilities . EXCLUDE 
actual paym ents, or charges to  establish reserves fo r 
fu tu re  actual paym ents, such as fo r severance pay, and 
fees to  accountants, lawyers, consultants, o r o ther 
con tractors;

e. DISPOSALS o f d iscon tinued operations. EXCLUDE 
incom e from  the opera tions o f a d iscon tinued segm ent. 
Report such incom e as part o f you r incom e from  
opera tions in item s 17 th rough  22;

f .  Rem easurem ent o f the U.S. a ffilia te 's  
fo re ign -cu rren cy-de nom ina te d  assets and liab ilities  due 
to  changes in fo re ign  exchange rates during  the 
reporting  period;

g . Extraord inary, unusual, o r in frequen tly  occurring item s 
tha t are m aterial. Include losses from  accidental 
dam age or disasters, a fter estim ated insurance 
re im bursem ent. Include other m ateria l item s, inc lud ing 
w riteups, w ritedow ns, w rite o ffs  o f tang ib le  and 
in tang ib le  assets; ga ins (losses) from  the sale o r o ther 
d isposition  o f capital assets; and gains (losses) from  the 
sale or o ther d isposition  o f financia l assets, inc lud ing 
securities, to  the extent not inc luded above. Exclude 
legal judgm ents; and

h. The cum u la tive  effect o f a change in accounting 
princip le .

S p e c ia l in s tru c t io n s  fo r  (1 ) d e a le rs  in  f in a n c ia l  
in s tru m e n ts , f in a n c e  a n d  in s u ra n c e  c o m p a n ie s , a n d  (2 ) 
re a l e s ta te  c o m p a n ie s .

(1 ) D e a le rs  in  f in a n c ia l  in s tru m e n ts  ( in c lu d in g  s e c u r it ie s ,  
c u rre n c ie s , d e r iv a t iv e s , a n d  o th e r  f in a n c ia l  in s tru m e n ts )  
a n d  f in a n c e  a n d  in s u ra n c e  c o m p a n ie s  -  Include in item  32b:

(a) Im pa irm en t losses as defined by FAS 115,

(b ) Realized gains and losses on trad ing  or dealing,

(c) Unrealized gains or losses, due to  changes in the va lua tion  
o f financia l instrum en ts tha t f lo w  th rough  the incom e 
statem ent, and

(d ) G oodw ill im pa irm en t as defined by FAS 142.

EXCLUDE unrealized gains or losses due to  changes in the 
va lua tion  o f financia l instrum ents tha t are taken to  o ther 
com prehensive incom e. Reflect such gains on ly  in the ending 
ow ners ' equ ity  balance (line 25).

EXCLUDE incom e from  exp lic it fees and com m iss ions from  
item  32b. Include incom e from  these fees and com m iss ions as 
part o f you r incom e from  opera tions on lines 17 th rough  22.

(2 ) R e a l e s ta te  c o m p a n ie s  -  Include in item  32b:

(a) Im pa irm en t losses as defined by FAS 144,

(b ) G oodw ill im pa irm en t as defined by FAS 142, and

(c) Gains recognized due to  the reva luation o f real estate assets.

E X C L U D E  the  revenues earned and expense incurred from  the 
sale o f real estate you ow n. Such revenues should be reported 
as part o f opera ting incom e in item  22 co lum n 2.

S e c t io n  C  -  S C H E D U L E  O F  E M P L O Y M E N T  A N D  P R O P E R T Y , 
P L A N T , A N D  E Q U IP M E N T , B Y  L O C A T IO N

3 3 -4 5

The Schedule o f E m ploym ent and Property, Plant, and Equipm ent, 
by Location covers the  50 States, the D istric t o f Colum bia, and all 
te rrito ries  and possessions o f the United States. Include in th is  
schedule on ly  am ounts perta in ing to  those U.S. business enterprises 
tha t are fu lly  consolida ted in to  the reporting  U.S. affilia te . DO NOT 
consolida te or include am ounts fo r fo re ign  business enterprises or 
opera tions, w he the r incorporated or un incorporated.

C o lu m n  (3 ) N u m b e r  o f  e m p lo y e e s  -  Em ploym ent is the 
num ber o f fu ll-tim e  and part-tim e em ployees on the payro ll at 
the end o f FY 2003, exclud ing con tract w orkers and other 
w orkers not carried on the payro ll o f th is  U.S. affilia te . If 
em p loym ent at the end o f FY 2003, or the count taken at som e 
other tim e  during  FY 2003, was unusually  h igh or low  because 
o f tem po ra ry  factors  (e.g., a strike), give the num ber of 
em ployees tha t reflects norm al opera tions. If the business 
enterprise 's ac tiv ity  involves large seasonal varia tions, give the 
average num ber o f em ployees fo r FY 2003. If g iven, the average 
should be the average fo r FY 2003 o f the num ber o f persons on 
the payro ll at the end o f each payro ll period, m onth , o r quarter.
If precise figu res are not available, give you r best estim ate.

L o c a t io n  o f em ployees o r o f an asset is the U.S. State, te rrito ry , 
or possession in w h ich  the person is pe rm anently  em ployed, or 
in w h ich  the land or o ther property, plant, and equ ipm en t is 
physica lly  located and to  w h ich  prope rty  taxes, if  any, on such 
assets are paid.

Exam ple: An em ployee carried on the payro ll o f a com pany located 
in C aliforn ia w ho  is on a du ty  assignm ent fo r one year or less in 
Texas should be show n as being located in C aliforn ia , not Texas.

Exception: If the du ty  assignm ent is fo r m ore than one year, show  
the em ployee as being located in Texas, not California.

F o re ig n  -  Except as noted be low , exclude em ployees, land, and 
other property, plant, and equipm ent, located outs ide o f the United 
States from  the Schedule o f E m ploym ent and Property, Plant, and 
Equipm ent, By Location.

a . Em ployees no rm a lly  located in the  United States w ho  are on 
a tem po ra ry  du ty  assignm ent outs ide o f the coun try  fo r one 
year or less shou ld  be reported in the U.S. state, te rrito ry , o r 
possession w here  they are no rm a lly  located.

b . Em ployees no rm a lly  located in the United States w ho  are on 
a du ty  assignm ent outside o f the coun try  fo r m ore than one 
year and carried on the payro ll o f the dom estic U.S. affilia te  
should be reported as fo re ign . Exclude these em ployees 
from  the BE-15 report if  they are carried on a fo re ign  payroll.

c. Real estate located outs ide the United States tha t is owned 
by the U.S. a ffilia te  and carried on its books bu t wh ich 
generates no revenues fo r, or re im bursem ents to, the U.S. 
a ffilia te  should be reported as fore ign . Real estate tha t 
generates revenues for, o r re im bursem ents to, the U.S. 
a ffilia te , or tha t facilita tes the fo re ign  opera tions o f the U.S. 
a ffilia te  is a fo re ign  subsid iary  and shou ld  not be 
consolida ted on th is  BE-15 report.

d . M ach inery and s im ila r equ ipm en t located outs ide the United 
States tha t are ow ned by the U.S. a ffilia te  and carried on its 
books should be reported as fo re ign . However, m ach inery or 
equ ipm en t tha t frequen tly  sw itches locations, such as 
a ircraft, ra ilroad ro lling  stock, ships o f U.S. reg istry, or 
vehicles shou ld  be reported as "O ther property , plant, and 
equipm ent."

e. Use the "fo re ign" line to  report o il and gas sites tha t (1) are 
ow ned by U.S. a ffilia tes; (2) are located outs ide o f U.S. 
c la im ed te rrito ria l waters; (3) are n o t  incorporated in a 
fo re ign  country ; (4) are n o t  organized as a branch; a n d  (5) 
do n o t  otherw ise have a physical presence in a fo re ign 
coun try  as evidenced by p lant and equ ipm en t o r em ployees 
located in a fo re ign  country.
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IV . IN S T R U C T IO N S  FO R  S P E C IF IC  S E C T IO N S  O F  T H E  
R E P O R T E D  F O R M  —  C o n tin u e d  

O th e r  p ro p e r ty , p la n t ,  a n d  e q u ip m e n t  -  Use the category 
"o ther property, plant, and equ ipm ent" to  report (1) item s tha t 
frequen tly  sw itch locations such as a ircraft, ra ilroad ro lling  stock, 
ships o f U.S. reg istry, and veh icles engaged in interstate 
transporta tion , (2) item s such as pipe lines, fib e r op tic  cable, 
pow er lines, etc., located in m ore than one state, (3) satellites, 
and undersea cable, and (4) p rope rty  leased to  others, except 
land o r bu ild ings, under opera ting leases. A lso, include here 
m ach inery and equ ipm en t tha t frequen tly  sw itch  locations, 
located outside the United States, ow ned by the U.S. a ffilia te, 
and carried on its books.

V . S P E C IA L  IN S T R U C T IO N S

A . In s u ra n c e  c o m p a n ie s  -  W hen there is a difference, between 
the financia l and opera ting data reported to  stockholders and 
the data reported in the annual s ta tem ent to  an insurance 
departm ent, prepare the  BE-15 report on the  same basis as 
the annual report to  the stockholders. Valuation should be 
according to  norm al com m ercia l accounting procedures, not 
at the rates prom ulgated by the  National Association o f 
Insurance C om m issioners, i.e., the BE-15 report should 
include the fo llo w in g  assets even though  they are not 
acceptable fo r inc lusion in the annual sta tem ent to  an 
insurance departm ent: 1. non-trusteed or free account assets, 
and 2 . nonadm itted  assets such as fu rn itu re  and equipm ent, 
agents' deb it balances, and all receivables deemed to  be 
collectib le .

Item on Form BE-15(SF):

2 2  T O T A L  S A L E S  -  Include item s such as earned 
prem ium s, annu ity  considerations, gross investm ent 
incom e, and item s o f a s im ila r nature. Exclude incom e 
from  unconsolida ted affilia tes. A lso exclude incom e tha t 
is to  be reported in item  32.b., certain realized and 
unrealized gains (losses).

2 3  T O T A L  A S S E T S  -  Include current item s such as agents' 
balances, uncollected prem ium s, am ounts recoverable 
from  reinsurers, and o ther current notes and accounts 
receivable (net o f allow ances fo r doub tfu l item s) aris ing 
from  the o rd inary  course o f business.

2 4  T O T A L  L IA B IL IT IE S  -  Include current item s such as 
loss liab ilities , po licy  cla im s, com m iss ions due, o ther 
current liab ilities  aris ing from  the ord inary course of 
business, and long-term  debt.

2 5  T O T A L  O W N E R S ' E Q U IT Y  -  Include m andatory 
securities va lua tion  reserves tha t are appropria tions of 
retained earnings.

3 2 .b . C E R T A IN  R E A L IZ E D  A N D  U N R E A L IZ E D  G A IN S

(L O S S E S ) -  See special instructions fo r item  32.b. on 
page 16 o f th is  fo rm .

B. R a ilro a d  t r a n s p o r ta t io n  c o m p a n ie s  -  Railroad transporta tion  
com panies shou ld  include on ly  the net annual balances fo r 
in te rline  se ttlem ent item s (car hire, car repair, fre ig h t revenues, 
sw itch ing  revenues, and loss and damage settlem ents) in item s 
23 and 24 o f Form BE-12(SF).

C . R e a l E s ta te  -  The ow nersh ip  o f real estate is defined to  be a 
business enterprise, and if the real estate is fo re ign  ow ned, it is 
a U.S. a ffilia te  o f a fo re ign  person. A BE-15 report is required 
unless the enterprise is o therw ise  exem pt.

Residential real estate held exclusive ly fo r personal use and not 
fo r p ro fit m aking purposes is not subject to  the reporting 
requirem ents. A residence tha t is an ow ner's  p rim ary  residence 
tha t is then leased by the ow ner w h ile  outs ide the United States, 
but w h ich  the ow ner in tends to  reoccupy, is considered real 
estate held fo r  personal use and there fore not subject to  the 
reporting  requirem ents. O w nership o f U.S. residentia l real estate 
by a corpora tion  whose sole purpose is to  hold the real estate 
fo r the personal use o f the owner(s) o f the corpora tion  is 
considered to  be real estate held fo r  personal use and there fore  
not subject to  the reporting  requirem ents.

A g g re g a t io n  o f  re a l e s ta te  in v e s tm e n ts  -  A fo re ign 
person ho ld ing  real estate investm ents tha t are reportab le on 
the BE-15 m ust aggregate all such ho ld ings fo r  the purpose o f 
app ly ing  the reporting  criteria  (see instruction  I.C. on page 12 
o f th is  form ). If the aggregate o f such ho ld ings exceeds one 
or m ore o f the exem ption  levels, then the ho ld ings m ust be 
reported even if in d iv idu a lly  they w o u ld  be exem pt. In such a 
case, file  a sing le  BE-15 report covering the aggregated 
ho ld ings. If on an aggregated basis a n y  o n e  of the fo llow ing  
three item s -  to ta l assets (do not net ou t liab ilities), o r  sales 
or gross opera ting revenues, exclud ing sales taxes, o r  net 
incom e after prov is ion  fo r U.S. incom e taxes -  exceeds $125 
m illio n  (positive or negative), file  Form BE-15(LF). If 
perm ission has been received in w ritin g  from  BEA to  file  on 
an non-aggregated basis, you m ust report each real estate 
investm ent on a Form BE-15(LF) if a Form BE-15(LF) w ou ld  
have been required on an aggregated basis. Non-aggregated 
reports should be filed  as a group  and you should in fo rm  BEA 
tha t they are all fo r one owner.

In part I, Identifica tion  o f U.S. A ffilia te , BEA is not seeking a 
legal descrip tion o f the property, nor necessarily the address 
o f the prope rty  itself. Because there may be no opera ting 
business enterprise fo r a real estate investm ent, w ha t BEA 
seeks is a consis ten tly  iden tifiab le  name fo r the investm ent 
(i.e., the U.S. affilia te) toge ther w ith  an address to  wh ich 
report fo rm s can be m ailed so tha t the investm ent (affiliate) 
can be reported on a consistent basis fo r each reporting 
period and fo r the various BEA surveys.

Thus, in item  1 o f the BE-15 survey fo rm s the "nam e and 
address" o f the U.S. a ffilia te  m igh t be:

XYZ Corp. N.V., Real Estate Investm ents 
c/o B&K Inc., Accountants 
120 M ajor Street 
M iam i, FL X X XXX

If the investm ent prope rty  has a name, such as Sunrise 
Apartm ents, the  nam e and address in item  1 o f the  BE-15 survey 
fo rm s m igh t be:

Sunrise Apartm ents 
c/o ABC Real Estate 
120 M a jo r Street 
M iam i, FL X XXXX

There are questions th rou gh ou t the Form BE-15(SF) tha t may not 
apply to  certain types o f real estate investm ents, such as the 
em p loyer iden tifica tion  num ber, the num ber o f em ployees, and 
exports  and im ports . In such cases, m ark the item s "none."

J o in t  v e n tu re s  a n d  p a r tn e rs h ip s  -  If a fo re ign  person has a 
d irect o r ind irect vo ting  ow nersh ip  in terest o f 10 percent or m ore 
in a jo in t venture, partnersh ip, etc., tha t is fo rm ed  to  ow n and hold, 
develop, o r operate real estate, the jo in t venture, partnersh ip, etc., 
in its en tire ty, not ju s t the fo re ign  person 's share, is a U.S. a ffilia te  
and m ust be reported as fo llow s:

1. If the fo re ign  in te rest in the  U.S. a ffilia te  is d irectly  held by 
the fo re ign  person then a Form BE-15(SF) o r BE-15(LF) m ust 
be filed  by the a ffilia te  (subject to  the exem ption  criteria  and 
aggregation rules discussed above).

2 . If a vo ting  in terest o f m ore than 50 percent in the U.S. 
a ffilia te  is ow ned by another U.S. a ffilia te , the ow ned affilia te  
m ust be fu lly  consolida ted in the Form BE-15(SF) or 
BE-15(LF) o f the ow n ing  affilia te.

3 . If a vo ting  in terest o f 50 percent o r less in the U.S. a ffilia te  
is ow ned by another U.S. affilia te , and no U.S. a ffilia te  
ow ns a vo ting  in terest o f m ore than 50 percent, then a 
separate Form BE-15(SF) or BE-15(LF) m ust be filed  by the 
ow ned affilia te . The BE-15 report(s) o f the ow n ing  
affilia te(s) m ust show  an equ ity  investm ent in the ow ned 
affilia te.

D . F a rm s  -  For fa rm s tha t are not operated by the ir fo re ign  
ow ners, the incom e statem ents and related item s should be 
prepared based on the extent to  w h ich  the incom e from  the 
farm  accrues to, and the expenses o f the farm  are borne by, 
the ow ner. G enerally th is  means tha t incom e, expenses, and 
gain (loss) assignable to  the ow ner should reflect the  extent to 
w h ich  the risk o f the opera tion fa lls  on the ow ner. For exam ple, 
even though  the opera to r and o ther w orkers on the farm  are 
hired by a m anagem ent firm , if  the ir wages and salaries are 
assigned to, and borne by, the fa rm  opera tion being reported, 
then the opera to r and o ther w orkers should be reported as 
em ployees o f tha t fa rm  opera tion and the wages and salaries 
should be included as an expense in the incom e statem ent.

E X A M P LE S :

1. If the farm  is leased to  an opera to r fo r a fixed  fee, the ow ner 
should report the fixed fee in "to ta l sales" and should report 
the non-opera ting expenses tha t he o r she m ay be 
responsib le fo r, such as real estate taxes, in terest on loans, 
etc., as expenses in the incom e statem ent.

2 . If the farm  is operated by a m anagem ent firm  tha t oversees 
the opera tion o f the farm  and hires an opera tor, but the 
opera ting incom e and expenses are assigned to  the ow ner, 
the incom e and expenses so assigned should be shown in 
the requested detail in the incom e statem ent, and related 
item s, as appropria te . (The report should not show  jus t one 
item , i.e., the net o f incom e less the m anagem ent fee, w here 
the m anagem ent fee includes all expenses.)

E. Estates, trusts, and in te rm ed iaries

A  F O R E IG N  E S T A T E  is a person and there fore  m ay have d irect 
investm ent, and the estate, not the benefic iary, is considered to 
be the ow ner.

A  T R U S T  is a person but it is not a business enterprise. The 
trus t is considered to  be the same as an in te rm ed iary, and 
should report as ou tlined  in the instructions fo r in te rm ed iaries 
below.

For reporting  purposes, the benefic iary(ies) o f the trust, is (are) 
considered to  be the owner(s) fo r  purposes o f de te rm in ing  the 
existence o f d irect investm ent, except in tw o  cases: ( 1 )  i f  there 
is, or m ay be, a revers ionary interest, and (2) If a corpora tion  or 
o ther organ ization creates a trus t designating its shareholders or 
m em bers as beneficiaries. In these tw o  cases, the  creator(s) o f 
the trus t is (are) deemed to  be the owner(s) o f the investm ents 
o f the trus t (or succeeding trusts  w here  the presently  existing 
trus t had evolved ou t o f a p rio r trust), fo r the purposes of 
de te rm in ing  the existence and reporting  o f d irect Investm ent.

This procedure is adopted in order to  fu lf il l the statistical 
purposes o f th is  survey and does not im p ly  tha t con tro l over an 
enterprise ow ned or con tro lled  by a trus t is, or can be, exercised 
by the beneficiary(ies) o r creator(s).

FOR AN INTERMEDIARY:

1. If a U.S. in te rm ed ia ry  holds, exercises, adm in isters, or
m anages a particu lar fo re ign  d irect investm ent in the United 
States fo r  the benefic ial ow ner, such in te rm ed ia ry  is 
responsib le fo r reporting  the required in fo rm a tion  fo r, and in 
the name of, the U.S. affilia te . A lte rna tive ly , the U.S. 
in te rm ed ia ry can instruct the U.S. a ffilia te  to  subm it the 
required in fo rm a tion . Upon so do ing, the in te rm ed ia ry  is 
released from  fu rth e r lia b ility  to  report, p rovided it has 
in fo rm ed BEA o f the date such instructions w ere given 
and provides BEA the name and address o f the U.S. affilia te , 
and has supplied the U.S. a ffilia te  w ith  any in fo rm a tion  in 
the possession of, or w h ich  can be secured by, the 
in te rm ed ia ry  tha t is necessary to  pe rm it the U.S. a ffilia te  to  
com ple te the required reports. W hen acting In the capacity 
o f an in te rm ed iary, the accounts o r transactions o f the U.S. 
in te rm ed ia ry w ith  a fo re ign  benefic ia l ow ne r are considered 
as accounts or transactions o f the U.S. a ffilia te  w ith  the 
fo re ign  benefic ia l ow ner. To the extent such transactions or 
accounts are unavailable to  the U.S. a ffilia te , BEA may 
require the in te rm ed ia ry to  report them .
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V. SPECIAL INSTRUCTIONS —  Continued

2 . If a fo re ign  beneficial ow ne r ho lds a U.S. a ffilia te  th rough  a 
fo re ign  in te rm ed iary, the U.S. a ffilia te  may report the 
in te rm ed ia ry  as its fo re ign  parent but, w hen requested, 
m ust also iden tify  and fu rn ish  in fo rm ation  concern ing the 
fo re ign  benefic ia l ow ner. Accounts o r transactions o f the 
U.S. a ffilia te  w ith  the fo re ign  in te rm ed ia ry are considered 
as accounts or transactions o f the U.S. a ffilia te  w ith  the 
fo re ign  beneficial owner.

F. D e te rm in in g  p la c e  o f  re s id e n c e  a n d  c o u n tr y  o f
ju r is d ic t io n  o f  in d iv id u a ls  -  An ind iv idua l is considered a 
resident of, and subject to  the ju risd ic tion  of, the coun try  in 
w h ich  physica lly  located. The fo llo w in g  gu ide lines apply to 
ind iv idua ls  w ho  do not reside in the ir coun try  o f c itizenship:

1. Ind iv idua ls  w ho  reside, o r expect to  reside, ou ts ide the ir 
country  o f c itizenship fo r less than one year are considered 
to  be residents o f the ir country  o f citizenship.

2 . Ind iv idua ls  w ho reside, o r expect to  reside, ou ts ide the ir 
coun try  o f c itizenship fo r  one year or m ore are considered 
to  be residents o f the coun try  in w h ich  they are residing, 
except as provided in the next paragraph.

3 . If an ow ner or em ployee o f a business enterprise resides 
outs ide the coun try  o f location o f the enterprise fo r  one 
year or m ore fo r the purpose o f fu rthe ring  the business of 
the enterprise, and the coun try  o f the business enterprise 
is the coun try  o f c itizenship o f the ow ner or em ployee, 
then such ow ner o r em ployee nevertheless is considered 
a resident o f the  coun try  o f c itizenship, p rovided there  is 
the in tent to  return to  the coun try  o f c itizenship w ith in  a 
reasonable period o f tim e.

4 . Ind iv iduals and m em bers o f the ir im m edia te  fa m ily  w ho 
are resid ing outs ide th e ir coun try  o f c itizensh ip as a result 
o f em p loym ent by the governm ent o f tha t coun try  -  
d ip lom ats, consular o ffic ia ls , m em bers o f the armed 
forces, etc. -  are considered to  be residents o f the ir 
coun try  o f c itizenship.

V I.  F IL IN G  T H E  B E -1 5

A . D u e  d a te  -  File a fu lly  com ple ted and certified Form BE-15(LF), 
BE-15(SF), o r BE-15(EZ) no later than M ay 31, 2004. If the U.S. 
a ffilia te  is exem pt from  filin g  Form BE-15(LF), BE-15(SF), or 
BE-15(EZ) based on the crite ria  in instruction  I.B. on page 12, 
com ple te and file  Form BE-15 Supp lem ent C by May 31, 2004.

B. M a il in g  re p o r t  fo rm s  to  a  fo re ig n  a d d re s s  -  BEA w ill 
accom m odate fo re ign  ow ners tha t w ish to  have fo rm s sent 
d irec tly  to  them . Flowever, the  extra tim e  consum ed in m ailing  
to  and from  a fo re ign  place m ay make m eeting filin g  deadlines 
d ifficu lt. In such cases, please consider using BEA's e lectron ic 
filin g  option . Go to  our w eb site at w w w .b e a .g o v /a s ta r /  fo r 
de ta ils  abou t th is  op tion . To obta in  fo rm s on line go to: 
w w w .b e a .g o v /b e a /s u rv e v s /fd iu s u rv .h tm .

C . E x te n s io n s  -  For the effic ien t processing o f the survey and 
tim e ly  d issem ination  o f the results, it is im p ortan t tha t you r 
report be filed  by the due date. Nevertheless, reasonable 
requests fo r  extension o f the  f ilin g  deadline w ill be granted. 
Requests fo r  extensions o f m ore than 30 days M U S T  b e  in  
w r i t in g  and should expla in the basis fo r the request. You may 
request an extension via em ail at b e 1 2 / 1 5 @ b e a .g o v . For 
extension requests o f 30 days or less, you m ay call BEA at 
(202) 606-5577. A ll requests fo r  extensions m ust be received 
B E FO R E  the due date o f the report.

D . Assistance -  For assistance, te lephone (202) 606-5577,
FAX (202) 606-5319, or send e-m ail to  b e l 2 / 1 5 @ b e a .g o v . 
Forms can be obta ined from  BEA's w eb site at: 
w w w .b e a .g o v /b e a /s u r v e v s /fd iu s u rv .h tm .

E. A n n u a l s to c k h o ld e rs ' r e p o r t  o r  o th e r  f in a n c ia l  
s ta te m e n ts  -  Please fu rn ish  a copy o f you r FY 2003 annual 
s tockholders ' report o r Form 10K w hen filin g  the BE-15 
report. If you do not publish an annual s tockholders ' report 
o r f ile  Form 10K, please prov ide any financia l s ta tem ents 
tha t m ay be prepared. In fo rm a tion  contained in these 
statem ents is useful in rev iew ing you r report and may 
reduce the need fo r  fu rthe r contact. Section 5(c) o f the 
In ternational Investm ent and Trade in Services Survey Act, 
Public Law 94-472, 90 Stat. 2059, 22 U.S.C. 3101-3108, as 
am ended, provides tha t th is  in fo rm a tion  can be used fo r 
analytical and statistica l purposes on ly  and tha t it m ust be 
held s tric tly  confidentia l.

F. N u m b e r  o f  c o p ie s  -  File a sing le  o rig ina l copy o f the fo rm  
and supplem ent(s). If you are no t filin g  e lectron ica lly , th is  
should be the copy w ith  the address label in Part 1, If such a 
labeled copy has been provided by BEA. (Make corrections 
to  the address on the label, if necessary.) You should also 
retain a file  copy o f each report fo r three years to  fac ilita te  
reso lu tion o f any questions tha t BEA m ay have concern ing 
you r report. (Both copies are protected by law; see the sta ­
tem en t on con fide n tia lity  In paragraph VI.H., below.)

G . W h e re  to  s e n d  th e  re p o r t  -  To file  e lectron ica lly , see our 
w eb site at w w w .b e a .g o v /a s ta r / .

Send reports filed  by m ail th rough  the U.S. Postal Service to:

U.S. D epartm ent o f Com m erce 
Bureau o f Econom ic Analysis 
BE-49(A)
W ash ing ton, DC 20230

Direct reports filed  by private de live ry service to:

U.S. D epartm ent o f Com m erce 
Bureau o f Econom ic A na lysis 
BE49(A)
S h ipp ing and Receiving Section, M100 
1441 L Street, NW 
W ashing ton, DC 20005

H . C o n f id e n t ia l i ty  -  The in fo rm a tion  filed  in th is  report may be 
used on ly  fo r  analytical and statistica l purposes and access to  
the  in fo rm a tion  shall be available on ly  to  o ffic ia ls  and 
em ployees (inc lud ing consultants and contractors and the ir 
em ployees) o f agencies designated by the President to 
perfo rm  functions  under the Act. The President may authorize 
the exchange o f the in fo rm a tion  between agencies o r o ffic ia ls  
designated to  perfo rm  functions  under the Act, but on ly  fo r 
analytica l and sta tis tica l purposes. No o ffic ia l o r em ployee 
(inc lud ing consultants and con tractors and the ir employees) 
shall publish or make available any in fo rm a tion  collected 
under the Act in such a m anner tha t the person to  w hom  the 
in fo rm a tion  relates can be specifica lly  iden tified . Reports and 
copies o f reports prepared pursuant to  the A ct are con fidentia l 
and the ir subm ission or d isclosure shall not be com pelled by 
any person w ith o u t the p rio r w ritten  perm ission o f the person 
filin g  the report and the custom er o f such person w here the 
in fo rm a tion  supplied is iden tifiab le  as being derived from  the 
records o f such custom er (22 U.S.C. 3104).

U.S. Department ol Commerce
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f o r m BE-15 Supplement C
(REV. 1/2004)

U.S. DEPARTMENT OF COMMERCE 
BUREAU OF ECONOMIC ANALYSIS

A N N U A L  S U R V E Y  O F  
F O R E IG N  D IR E C T  IN V E S T M E N T  IN  

T H E  U N IT E D  S T A T E S  -  2 0 0 3

C L A IM  F O R  E X E M P T IO N  F R O M  F IL IN G  
F O R M  B E -1 5 (L F ), B E -1 5 (S F ), o r  B E -1 5 (E Z )

BEA USE ONLY Contro l num ber

Public reporting burden for this claim for exemption is estimated to vary from 20 to 
75 minutes per response, with an average of 1 hour per response, including the 
time for reviewing instructions, searching existing data sources, gathering and 
maintaining the data needed, and completing and reviewing the collection of 
information. Send comments regarding this burden estimate or any other aspect of 
this collection of information, including suggestions for reducing this burden, to 
Director, Bureau of Economic Analysis (BE-1), U.S. Department of Commerce, 
Washington, DC 20230, and to the Office of Management and Budget, Paperwork 
Reduction Project 0608-0034, Washington, DC 20503.

D U E  D A T E : M A Y  3 1 ,  2 0 0 4  

ELEC TRO NIC  See our web site at www.bea.gov/astar/
FILIN G  for details

O R

M AIL U.S. Department of Commerce
REPORTS Bureau of Economic Analysis
TO  BE-49(A)

Washington, DC 20230 

O R

DELIVER t U.S. Department of Commerce
REPORTS Bureau of Economic Analysis, BE-49(A)
TO  Shipping and Receiving Section, M100

1441 L Street, NW 
Washington, DC 20005

IM P O R T A N T

W h o  m u s t  re s p o n d ?  See "response required" on page 2. 

D e f in it io n s  o f  k e y  te r m s  -  See page 2.

W h ic h  S e c t io n s  to  C o m p le te ?  If you are required to 
respond, complete items A, B, Person to Consult Concerning 
Questions About This Report, and Certification on page 1. Also, 
please review the questions below to determine if additional 
information is required.

I  Were at least 10 percent of the voting rights in your business 
directly or indirectly owned by a foreign person at the end of 
your 2003 fiscal year?

EH Yes -  C o n tin u e  w ith  q u e s tio n  II be lo w . N o te :  Y o u r  
b u s in e s s  is  h e r e in a f t e r  r e f e r r e d  to  a s  a  "U .S . 
a f f i l i a t e . "

EH No -  S k ip  ite m  1 o n  p a g e  1. C o m p le te  ite m  2 (a ) o r  (c) 
o r  (d ) o r  (e ) o n  p a g e  2.

I I  Is this U.S. affiliate a bank or bank holding company?

EH Yes -  C o m p le te  ite m  2 (e ) o n  p a g e  2  a n d  s p e c ify  th a t 
the  a ff il ia te  is  a b a n k  o r  b a n k  h o ld in g  com p an y.

EH No -  C o n tin u e  w ith  q u e s tio n  III be lo w .

I I I  Were more than 50 percent of the voting rights in this U.S. 
affiliate owned by another U.S. affiliate at the end of this U.S. 
affiliate’s 2003 fiscal year?

EH Yes -C o n t in u e  w ith  q u e s tio n  IV  be lo w .

EH No -  S k ip  to  q u e s tio n  V  be lo w .

I V  Will the data for this U.S. affiliate be fully consolidated into 
the 2003 BE-15 report filed for another U.S. affiliate that 
owns more than 50 percent of the voting rights (directly or 
indirectly) of this U.S. affiliate?

EH Yes -  C o m p le te  ite m  2 b  o n  p a g e  2.

EH No -  C o n ta c t B E A  fo r  g u id a n c e . S ee  "a s s is ta n c e " be lo w .

V  Did a n y  o n e  of the items -  Total assets, Sales or gross 
operating revenues, or Net income (loss) -  for the U.S. 
affiliate (not just the foreign parent’s share) exceed $30 
million at the end of, or for, its 2003 fiscal year?

EH Yes -  You are not eligible to file Form BE-15 Supplement 
C and must file either a Form BE-15(LF), BE-15(SF), or 
BE-15(EZ).

EH No -  C o m p le te  ite m s  1a th ro u g h  1h on  p a g e  1. D o  
N O T  c o m p le te  ite m  2  on  p a g e  2.

U .S . A F F IL IA T E ’S 2 0 0 3  F IS C A L  Y E A R  -  The affiliate’s financial 
reporting year that had an ending date in calendar year 2003.

A s s is ta n c e  -  E-mail: be12 /15@ bea.gov;
Telephone: (202) 606-5577; FAX: (202) 606-5319.

P E N A L T IE S  -  See page 2 for details.

M A N D A T O R Y  -  This survey is being conducted pursuant to the 
International Investment and Trade in Services Survey Act (P.L. 
94-472, 90 Stat. 2059, 22 U.S.C. 3101-3108, as amended -  
hereinafter "the Act"), and the filing of reports is mandatory 
pursuant to Section 5(b)(2) of the Act (22 U.S.C. 3104).

C O N F ID E N T IA L IT Y  -  The Act provides that your report to this 
Bureau is CONFIDENTIAL and may be used only for analytical or 
statistical purposes. Without your prior written permission, the 
information filed in your report CANNOT be presented in a manner 
that allows it to be individually identified. Your report CANNOT be 
used for purposes of taxation, investigation, or regulation. Copies 
retained in your files are immune from legal process.

ID E N T IF IC A T IO N  O F  U .S . A F F IL IA T E

A . Name and address of U.S. business enterprise for which this claim is filed -  If 
the enterprise received a prelabeled Form BE-15(LF), BE-15(SF), or BE-15(EZ), 
but is exempt from filing those forms, enter below the name, address, and BEA 
Identification Number from the label affixed to Part I, item 1 of that form. If a 
preiabeled form was not received, enter full name and address.

Name of U.S. affiliate

c/o (care of)

Street or P.O. Box

City and State

ZIP Code Foreign Postal Code
1005 o

O R

B . Enter Employer identification Number(s) used by the U.S. business 
enterprise to file income and payroll taxes.

Primary Other

B A S IS  O F  C L A IM  F O R  E X E M P T IO N

C o m p le te  ite m  1 b e lo w  o r  ite m  2  (o n  ba ck ), w h ic h e v e r is  a p p licab le .

I f  i t e m  1 is  a p p lic a b le ,  c o m p le te  A L L  i te m s  (1 .a .  
th ro u g h  i . h . )  b e lo w

The U.S. business enterprise was a U.S. affiliate of a foreign person at the end of its 
fiscal year that ended in calendar year 2003, but is exempt from filing Form BE-15(LF), 
BE-15(SF), or BE-15(EZ) because, on a fully consolidated, or in the case of real estate 
investments, an aggregated basis, each of the following three items for the U.S. affiliate 
(not just the foreign parent’s share) did not exceed $30 million (positive or negative) at 
the end of, or for, its fiscal year that ended in calendar year 2003:

• Total assets (do not net liabilities)

• Sales or gross operating revenues, excluding 
sales taxes, and

• Net income (loss) for FY 2003, after provision for U.S.
Federal, State, and local income taxes ___

a- Total assets at close FY 2003 -  Do not net liabilities 2109

b . Sales or gross operating revenues for FY 2003,
excluding sales taxes —  Do not give gross margin. 2149

c . Net income (loss) for FY 2003, after provision
for U.S. Federal, State, and local income taxes 2159

A m ount

Bil. Thous. Dois.

d . Country of foreign parent BEA USE ONLY

Country of ultimate beneficial owner (UBO) —  S ee  
p a g e  2  fo r  d e fin itio n  o f  U BO . BEA USE ONLY

2114

Please check box if total liabilities are zero 

f .  Total liabilities

A m ount

Bil. Thous. I Dois

g . M a jo r  p ro d u c t(s )  o r  s e rv ic e (s )  o f fu lly  c o n s o lid a te d  d o m e s t ic  U .S .
a f f i l ia t e  -  Briefly describe the major product(s) and/or service(s) of the U.S. affiliate. 
If a product, also state what is done to it, i.e., whether it is mined, manufactured, sold 
at wholesale, transported, packaged, etc. (For example, "manufacture widgets.”)

h . In d u s try  o f  th is  a f f i l ia t e  -  Enter the 4-digit international 
surveys industry (ISI) code of the industry with the largest 
sales or gross operating revenues. For a full explanation of 
each code, see the G u id e  to  In d u s try  a n d  F o re ig n  T rad e  
C la s s if ic a tio n s  fo r  In te rn a tio n a l S u rve ys , 20 02 .

ISI Code

P E R S O N  T O  C O N S U L T  C O N C E R N IN G  Q U E S T IO N S  A B O U T  T H IS  
R E P O R T  —  E n t e r  n a m e  a n d  a d d r e s s

C E R T IF IC A T IO N  —  The undersigned official certifies that this rep 
prepared in accordance with the applicable instructions, is complete,

ort has been 
and is

Name 1000 0 not available from customary accounting records o r precise data could not be obtained 
without undue burden.

Address
Authorized official’s signature Date

TELEPHONE 1001 
NUMBER

0 Area code Number Extension Print or type name and title

FAX NUMBER ° 9"
0 Area code Number Telephone number FAX number

May we use e-mail to correspond with you to discuss questions relating 
to this Form BE-15 Supplement C, including questions that may contain 
information about your company that you may consider confidential? 
(Note that electronic mail is not inherently confidential; we will treat 
information we receive as confidential, but your e-mail is not necessarily 
secure against interception by a third party.)

1027 1 1 □ Yes - - If  yes, please 
'  provide your 

e-mail address.

E-mail address 
0

1028

PLEASE C O N T IN U E  O N REVERSE S ID E
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2 . This U.S. business enterprise is exempt from filing a Form BE-15(LF), BE-15(SF), or BE-15(EZ) because:

( a )  001 io n  | This U.S. business enterprise was not a U.S. affiliate of a foreign person at any time during calendar year 2003 but had 
|____ I been a U.S. affiliate of a foreign person at some time during calendar year 2002.

G ive  d a te  fo re ig n  o w n e rs h ip  c e a s e d  o r  w e n t b e lo w  10 p e rc e n t.

7010 Month Day Year

1

(b )  00112 1 This U.S. business enterprise was a U.S. affiliate of a foreign person during its fiscal year that ended in calendar year 2003 but is 
fully consolidated into the BE-15 report for another U.S. affiliate —  In  th e  lin e s  b e lo w , g iv e  na m e, a d d re ss , a n d  B E A  Id e n tif ic a tio n  
N u m b e r o f  the  c o n s o lid a te d  U .S. a ff il ia te  th a t is  re p o rtin g  to  B E A :

Name

(c )  00170IT I This U.S. business enterprise was a U.S. affiliate of a foreign person at some time during calendar year 2003 but ceased to be a
I____I U.S. affiliate before the end of its fiscal year that ended in calendar year 2003.

G ive  d a te  fo re ig n  o w n e rs h ip  c e a s e d  o r  w e n t b e lo w  10 pe rc e n t.

7012 Month Day Year

1

( d )  00180[T This U.S. business enterprise is a U.S. affiliate of a foreign person, but it became a U.S. affiliate after the end of the U.S. business 
enterprise’s fiscal year that ended in calendar year 2003, or if a newly formed company, its first fiscal year did not or will not end 
until after the end of calendar year 2003. C o m p le te  ite m s  (1 ) a n d  (2 ) be lo w .

(1 )  G ive  d a te  w h e n  the  U .S. b u s in e s s  e n te rp r is e  b e c a m e  a  U .S. a ff il ia te  o f  a  fo re ig n  p e rs on .

Note that a Form BE-13 should have been filed to reflect the acquisition.
Forms can be found at: w w w .b e a .g o v /b e a /s u r v e y s /fd iu s u r v .h tm

(2 )  G ive  th e  e n d in g  d a te  o f  th e  U .S. b u s in e s s  e n te rp r is e ’s  f is c a l y e a r  th a t e n d e d  in  c a le n d a r  y e a r  2 0 0 3 ; i f  a  n e w ly  fo rm e d  c o m p a n y  
g iv e  the  e n d in g  d a te  o f  th e  U .S. b u s in e s s  e n te rp r is e ’s  f irs t  f is c a l ye a r. N O T E : T h is  m u s t b e  a  d a te  in  c a le n d a r  y e a r  20 04 .

Month Day Year

1

Month Day Year

(e )  001901□ Other -  S p e c ify  a n d  in c lu d e  re fe re n c e  to  s e c tio n  o f  re g u la t io n s  o r  in s tru c tio n s  o n  w h ich  c la im  is  ba sed .

7015 o

R e s p o n s e  r e q u ire d  -  Section 806.4 of 15 CFR, Chapter VIII, requires that all persons subject to the reporting requirements of 
the BE-15 Survey respond, whether or not they are contacted by BEA. It also requires that persons who are contacted by BEA 
about reporting in this survey, must respond in writing. They may respond by:

• certifying in writing, by May 31, 2004 to the fact that the person had no direct investment within the purview of the reporting 
requirements of the BE-15 survey;

• completing and returninq the Form BE-15 Supplement C -  Claim for Exemption From Filing Form BE-15(LF), BE-15(SF), or 
BE-15(EZ), by May 31, 2004; or

• filing the properly completed Form BE-15(LF), BE-15(SF), or BE-15(EZ) by May 31,2004, as required.

They may also respond using BEA’s Automated Survey Transmission and Retrieval (ASTAR) system.

If this claim for exemption is disallowed, the original due date of the BE-15 report remains in force.

P e n a li t ie s  -  Whoever fails to report shall be subject to a civil penalty of not less than $2,500, and not more than $25,000, and to 
injunctive relief commanding such person to comply, or both. Whoever willfully fails to report shall be fined not more than $10,000 and, if an 
individual, may be imprisoned for not more than one year, or both. Any officer, director, employee, or agent of any corporation who 
knowingly participates in such violations, upon conviction, may be punished by a like fine, imprisonment or both. (22 U.S.C. 3105)

Notwithstanding any other provision of the law, no person is required to respond to, nor shall any person be subject to a penalty for 
failure to comply with, a collection of information subject to the requirements of the Paperwork Reduction Act, unless that collection 
of information displays a currently valid OMB Control Number. The control number for this survey is at the top of page 1 of the form.

N o te  -  18 U.S.C. 1001 (Crimes and Criminal Procedure) makes it a criminal offense to make a willfully false statement or 
representation to any department or agency of the United States as to any matter within its jurisdiction.

D E F IN IT IO N S  O F  K E Y  T E R M S

A f f i l ia t e  means a business enterprise located in one country which is directly or indirectly owned or controlled by a person of 
another country to the extent of 10 per centum or more of its voting securities for an incorporated business enterprise or an 
equivalent interest for an unincorporated business enterprise, including a branch.

D ir e c t  in v e s tm e n t  means the ownership or control, directly or indirectly, by one person of 10 per centum or more of the voting 
securities of an incorporated business enterprise or an equivalent interest in an unincorporated business enterprise.

U .S . a f f i l ia t e  means an affiliate located in the United States in which a foreign person has a direct investment.

F o re ig n  p a r e n t  means the foreign person, or the first person outside the United States in a foreign chain of ownership, which 
has direct investment in a U.S. business enterprise, including a branch.

U lt im a t e  b e n e f ic ia l  o w n e r  (U B O ) is that person, proceeding up the ownership chain beginning with and including the foreign 
parent, that is not more than 50 percent owned or controlled by another person.

U.S. Department of Commerce

Bureau of Economic Analysis
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