ForM BE-15A (REV 1/2014) OMB No. 0608-0034: Approval Expires 11/30/2018

Ei! A BE-15 Identification Number
2014 ANNUAL SURVEY OF FOREIGN DIRECT INVESTMENT
INTHE UNITED STATES
FORM BE-15A
Due date: May 31, 2015 Name and address of U.S. business enterprise

. 1002 Name of U.S. affiliate
Electronic filing: 0

www.bea.gov/efile
1010 c/o (care of)
0

Mail reports to:

U.S. Department of Commerce 6
Bureau of Economic Analysis R Street or 0. Box * e
Direct Investment Division, BE—49(A) A ‘\

4600 Silver Hill Rd \

Washington, DC 20233 1004 ((]:ity & .

Deliver reports to: k

U.S. Department of Commerce R ZIP Code FOFQ Postal Co \
Bureau of Economic Analysis o &
Direct Investment Division, BE-49(A) 0

ne AR &9‘6 \;‘6\'

Assistance:

Fax reports to:
(301) 278-9500

O

Suitland, MD 20746
opies o rms www

income greater than $300 million (positive or nega re |nfor |I|ng re S, see i 2 on page 23. If you do not meet
these filing criteria, see instruction I.A.1 on page ermln to flle

\e your B ntlflcatl er W|th
Who must file BE-15A — Form BE—-15A must be filed f orlg-owne iliate wn: t?%"’é@ rating revenues, or net

Mandatory, Confidentiality, Penalti \
This survey is being conducted und ernatl ent and erwce ct (PL 94-472, 90 Stat. 2059, 22 U.S.C. 3101-3108,

as amended). The filing of re ct prov our repor ureau is confidential. Whoever fails to report may be
subject to penalties. Set@l or m

CONTACT | ATION 6
? «%fg,.thw@ - ‘(0
o (\

&

Street 1

‘ Telephone Number Extension
e® ° _ :
1029 ?‘ o 1001 (— — _) _— = =

Street 2 Fax Number
0

1030 \Q 0999 (___)________
City State Zip E-mail Address
0 0

1031 1028

NOTE: BEA uses a Secure Messaging System to correspond with you via encrypted message to discuss questions relating to this form. We may use
your e-mail address for survey-related announcements and to inform you about secure messages. When communicating with BEA by e-malil, please do
not include any confidential business or personal information.

CERTIFICATION

The undersigned official certifies that this report has been prepared in accordance with the applicable instructions, is complete, and is substantially
accurate including estimates that may have been provided.

Signature of Authorized Official Date Telephone Number Extension
0
0992 (———)———_————
Name Title Fax Number
0 0

0990 0991 0993 (———)———M————



Part | - Identification of U.S. Affiliate

IMPORTANT

Review the instructions starting on page 21 before completing this form. Insurance and real estate companies see special instructions starting on
page 28.

» Accounting principles — If feasible use U.S. Generally Accepted Accounting Principles to complete Form BE—15 unless you
are requested to do otherwise by a specific instruction. References in the instructions to Financial Accounting Standards Board
Accounting Standards Codification Topics are referred to as “FASB ASC”.

« U.S. affiliate’s 2014 fiscal year — The affiliate’s financial reporting year that had an ending date in calendar year 2014.

» Consolidated reporting — A U.S. affiliate must file on a fully consolidated domestic U.S. basis, including in the consolidation ALL
U.S. business enterprises proceeding down each ownership chain whose voting securities are more than 50 percent owned by the
U.S. business enterprise above. The consolidation rules are found in instruction V.2 starting on page 24.

* Rounding — Report currency amounts in U.S. dollars rounded to thousands (omitting 000). $ B,|
Do not enter amounts in the shaded portions of each item. &

leahous. Dols.

Example — If amount is $1,334,891.00 IEPOIT AS: ..v.vuvrererererereriureesiresesssessssssesesesesesassssssssesesesasesassssssssesesesesaseses 335 000
Which financial reporting standards will you use to complete this BE-15 report? \J
NOTE — The BE-15 report should be completed using U.S. Generally Accepted Accounting Prlnc le GAAR) St
GAAP to complete this report is highly burdensome, or otherwise not feasible, you may usg o an |a| repor ards
preferably with adjustments to correct for any material differences between U.S. GAAP an portin s‘ sed
1399 1 U.S. Generally Accepted Accounting Principles 0 é Q
g International Financial Reporting Standards (as promulgated ed fr natlonal @1 INg Sta aé‘)&rd)
NOTE — Do not prepare your BE-15 report using the pko e cons hod
s Other reporting standards — Specify the reporting s used o

Is more than 50 percent of the ;est in thts Ebusm SS ‘@ e owne ther U.S. affiliate of the
foreign parent (see the dia W) 9“

1400 1

1 Yes |If “Ye S ot conapl

2
%onrt um ption 2.c. &ln the consolidation rules on page 25
d

is e S not ap this BE—@ ey packet to the U.S. business enterprise owning
ﬁcompaﬂ n 50 per d notify BE ction taken by filing BE—15 Claim for Exemption with
@ item 2(d) t€d on pa e at form T Claim for Exemption can be downloaded from BEA's Web
i .gov{fdi
o SO
2 ® |; " — Co@ report |r‘ ance with the consolidation rules starting on page 24.

(‘e CONSOLIDATION OF U.S. AFFILIATES
E Foreign 10 to 100 percent

United States

Foreign parent

U.S. business enterprise A

U.S. business enterprise B should be consolidated
on the BE-15 report for U.S. business enterprise A
> 50 percent because U.S. business enterprise B is more than
50 percent owned by U.S. business enterprise A.

U.S. business enterprise B

Enter Employer Identification Number(s) used by the U.S. affiliate to file income and payroll taxes.

Primary Other
1006 1 2

FORM BE-15A (REV 1/2014) Page 2



Part | - Identification of U.S. Affiliate — Continued

Reporting period — Reporting period instructions are found in instruction 4 on page 25. If there was a change in fiscal year, review

instruction 4.b. on page 25.
Month  Day Year

I 12014

This U.S. affiliate’s fiscal year ended in calendar year 2014 ON .........ccooiiiiiiiiiiiiiiiiieiie et 1007 — —
Example — If the fiscal year ended on March 31, report for the 12-month period ended March 31, 2014.

NOTE — Affiliates with a fiscal year that ended within the first week of January 2015 are considered to have a 2014 fiscal year and should
report December 31, 2014 as their 2014 fiscal year end.

Did the U.S. business enterprise become a U.S. affiliate during its fiscal year that ended in calendar year 20147

Month Day Year

1008 1 1

1 Yes If “Yes” — Enter the date the U.S. business enterprise became a U.S. affiliate and see
instruction 5 on page 26 to determine how to report for the first time .............cccccoeiiiiienins oo 1

R S
NOTE — For a U.S. business enterprise that became a U.S. affiliate during its fiscal year that ended in calendar year \% the close
FY 2013 data columns blank. *

.
A Form of organization of U.S. affiliate — Mark (X) one 0‘\ . 06
o1 1, : . ‘\
Incorporated in U.S. 6

Reporting rules for unincorporated affiliates are found in instruction 6 on page 26. Ko
266

1
Ebt 6\¢
rson \‘
4 Limited Liability Company (LLC) — Reporting rules \X are founé ction K‘% 26. oq

V.C.on

2 U.S. partnership — Reporting rules for partnerships are found in i
3 U.S. branch of foreign person — See instruction I1.C. on pa éhe de

5 Real property not in 1-4 above — Report or real ast %ound in i
1
6 Business enterprise |ncorporat wh seé ce is Ioc ‘\e Unite hose business activity is
conducted in, or from, the Unlt é
"7 Other— SpeC|fy 0 “\6 &&

A Does this U.S. affiil any ess ente&lQ or oper%&(see the diagram below)?
1014 1, » w o||datef &Jsmess & es or operations. Foreign operations in which you own an interest of 20
retob

percent (o] ated an smg the equity method of accounting. If your ownership interest is less
pe ent, forei |ons are t d in accordance with FASB ASC 320 (formerly FAS 115). Reporting rules for

Q Qperatlon a |n |n tru .a. on page 25.
0 NOTE — ellmlnate pany accounts (e.g., receivables or liabilities) for holdings reported using the equity method.

U.S. affiliate A

Foreign business
enterprises or

Do not consolidate foreign business

operations - . .
owned by the enterprises or foreign operations
U.S. affiliate owned by the U.S. affiliate

IEl U.S. business enterprises fully consolidated in this report — U.S. business enterprises that are more than 50-percent owned should be
fully consolidated in this report, except as noted in the consolidation rules starting on page 24. Banks, see instruction I.C. on page 23 for
aggregated reporting rules.

Enter the number of U.S. business enterprises consolidated in this report in the box below. Hereinafter they are considered to be one U.S.
affiliate. If the report is for a single U.S. business enterprise, enter “1” in the box below. Exclude from the consolidation all foreign business
enterprises or operations owned by this U.S. affiliate.

1012 4

If the number is greater than one, complete the Supplement A on page 18.

FORM BE-15A (REV 1/2014) Page 3



Part | - Identification of U.S. Affiliate — Continued

IEl U.S. affiliates NOT fully consolidated — See instruction 9 on page 27.
Number of U.S. affiliates, in which this U.S. affiliate has an ownership interest, that are NOT fully consolidated in this report.

1013 1 If number is not zero, complete the Supplement B on page 19
The U.S. affiliate named on page 1 must include data for unconsolidated U.S. affiliates on an equity basis and must notify the
unconsolidated U.S. affiliates of their obligation to file a Form BE—15 in their own names (see page 22 to determine the
appropriate form for these affiliates to file).

Did this U.S. affiliate acquire or establish any U.S. business enterprises or segments during the reporting period that are now either
contained in this report on a fully consolidated basis, merged into this U.S. affiliate, or reflected as an equity investment?

1015 1 4 1

2
Yes

No If "Yes" file a Form BE-13 to reflect each acquisition if you have not done so already. Forms can be found at
www.bea.gov/fdi

Did this U.S. affiliate sell, transfer ownership of, or liquidate any U.S. subsidiaries, operating divisions, segments, etc., during its fiscal
year that ended in calendar year 2014?

1016 1 1
' Yes ? No e%

OWNERSHIP — Enter percent of ownership in this U.S. affiliate, to a tenth of one percent, based on voting and equity mte@ﬁ§ rporated affiliate (or
an equivalent interest if any unincorporated affiliate). “Voting interest” and “equity interest” are defined in instructions 12—1

Foreign parent — A foreign parent is the FIRST person or entity outside the U.S. in a chain of ownership t% perce&x votlng interest

(direct or indirect) in this U.S. affiliate. The country of the foreign parent is the country of |ncorporat|on fo] ol tion if the a business

enterprise, or of residence if the parent is an individual or government. For individuals see |nstr (o] page

nterest E interest o

(If diffe Votmg i st)
Name of each direct owner (7 C \ USE
foreign parent G N7 2014 os Y 2013 ONLY

% G 0
arent — |f® than 2, contlr@ Separate sheet.
O :

\ - O -, . "
(4 40 5
1013 Y % ___._%
Ownership held directly by all U ﬂ of the f parent(s) ample 2
Enter name of each U.S. afflllat thIS a the count‘o orenQ
‘e u.s ns( o not list lames)."......... ‘ ........ % % %
; Q o 1 2 3 4
KAII othe@l ersons names:& ..................... 02 . % . % . % . %
— Sum é@& throu {@ .......................................... 100% 100% 100% 100%

Example 1. Own Shlp held directly by a foreign parent

Ownership held directly by foreign parent(s) of this affiliate —
Enter name of each foreign parent with direct ownership and th

mple 1
ry of th

if more than 2, continue on separate sheet.

EXAMPLES OF DIRECT AND INDIRECT FOREIGN OWNERSHIP

Example 2. Ownership held directly by all U.S. affiliates of
the foreign parent(s)

Foreign companyY is the

foreign parent because it is
the first owner located outside
the U.S. in a chain of ownership
that owns 10 percent or more
of the U.S. affiliate.

| Foreign company X |

Foreign company Y
(foreign parent)

10 to 100 percent

Foreign
United States i

U.S. affiliate

FORM BE-15A (REV 1/2014)

Foreign parent

Foreign 10 to 100 percent

United States

U.S. affiliate A
U.S. affiliate B

U.S. affiliate B is indirectly
owned by the foreign parent
through U.S. affiliate A. U.S.
affiliate A has a direct ownership
interest in U.S. affiliate B.

Page 4



Direct Foreign Parent Ownership — Continued

Use only if you need to enter more owners in item 12 on the previous page.

. . . : Reporting Period
Ownership held directly by foreign parent(s) of this U.S. - -
affiliate — Give name of each foreign parent with direct Voting Interest Equity Interest
ownership. Close FY | Close FY | Close FY | Close FY
2014 2013 2014 2013
% % % %
% % % %
% % * @e, %
X\
«\ ) YNl ‘.
% . = * %
—_— *‘,\-é
< \,\ % %
%

A = (S a
Indirect Foreign Parent Ownership — Continued

Use only if you need to enter more owners in item 14 on the previous page.

Reporting Period

Ownershi delre &%relgn w ) of thi % - -
aff|I|ate h anoth . affil ive na@ Voting Interest Equity Interest

entw dUe tOW” 'p ‘O Close FY | Close FY | Close FY | Close FY
* 2014 2013 2014 2013

A
0 (G % % % %

ie‘b ',)(
Q’\(\é % % % %

% % % %

% % % %

% % % %




Part | - Identification of U.S. Affiliate — Continued

Enter the name and industry code of the foreign parent. If there is more than one foreign parent, list each and its industry code on a separate sheet.

Enter name of foreign parent. If the foreign parent is an individual enter “individual.”
3011 0

Enter the foreign parent industry code from the list of codes on page 6 that best describes the PRIMARY activity of the SINGLE entity named as
the foreign parent. DO NOT base the code on the worldwide sales of all consolidated subsidiaries of the foreign parent. If the foreign parent is an

individual, enter code “05.”
3018 1

For each foreign parent, furnish the name, country and industry code of the ultimate beneficial owner (UBO) — see UBO diagrams below. If there is
more than one foreign parent, list each on a separate sheet and give the name of its UBO, and the UBO’s country and industry codes.

The UBO is that person or entity, proceeding up the ownership chain beginning with and including the foreign parent, that is not more than 50
percent owned or controlled by another person or entity. See instruction II.P on page 24 for the complete definition of UBO.

°
Is the foreign parent also the UBO? If the foreign parent is owned or controlled MORE THAN 50 percent by anotheg w entity, then the

foreign parent is NOT the UBO. “
oty Yes — (example 1 below) — Skip to "2 No-(examples 2A and 2B bel \o inue

itl
V|duals |dua| " See
'is not a € response.

Enter the name of the UBO of the foreign parent. If the UBO is an individual, or an associated gro
instruction I1.D. on page 23 for the definition of associated group. Identifying the UBO as “bearer ﬁre

3021 0

Enter country in which the UBO is incorporated or organized, if a busine! 095(3 r |& % if an 6
individual or government. For individuals, see instruction V.G. on page K ‘ \&q&ﬂSE ONLY
Enter the industry code of the UBO from the list of cod 6. Sele@éustry co at st reflect Qsolldated worldwide
sales of the UBO, including all of its majority-owned
(Do not use code 14 unless ya % ission fro @ o v

936 ° 6 ’Q’N‘

3023 1

ICIAL OWNER (UBO)

&ES Olé wIMATE
Example 1 —The i && t are th ‘
i _ \ ﬁ i Forei gn;X
e%em lx Q‘to%oa;);rcent
6 Fore (‘ Foreign parent = UBO |
Q(G i e
. “6 | U.S. affiliate |

Examples 2A argB —The foreign parent is NOT the UBO

A.The UBO is a foreign person or entity B.The UBO is a U.S. person or entity
Foreign company Y is the foreign Foreign company X Foreign company Z is the foreign
parent of the U.S. affiliate; foreign (UBO) parent of the U.S. affiliate. U.S.
company X is the UBO. The foreign | company C is the UBO.
parent is _not the UBQO if the foreign S50 Percent
parent is more than 50 percent Foreign company Z
owned or controlled by another i (Foreign parent)
person or entity. Foreign company Y
- (Foreign parent) _
Foreign i Foreign >50 Percent
United States United States v
| U.S. affiliate | us. fargge)my c U.S. affiliate

FORM BE-15A (REV 1/2014) Page 5
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02
03
04
05

Part Il - Financial and Operating Data of U.S. Affiliate

FOREIGN PARENT AND UBO INDUSTRY CODES

Note: “ISI codes” are International Surveys Industry codes, as given in the Guide to Industry Classifications for International Surveys, 2012.
See the Summary of Industry Classifications on page 20.

Government and government-owned or
-sponsored enterprise, or quasi-government
organization or agency

Pension fund — Government run
Pension fund — Privately run

Estate, trust, or nonprofit organization
Individual

Private business enterprise, investment
organization, or group engaged in:

06
07

08
09
10

11
12
13

14

5

16

Sect;o
for * ta

Insurance (IS| codes 5242, 5243, 5249)

Agriculture, forestry, fishing and hunting
(ISl codes 1110-1140)

Mining (ISI codes 2111-2127)
Construction (ISI codes 2360-2380)

Transportation and warehousing (ISI codes 4810—
4939)

Utilities (ISI codes 2211-2213)
Wholesale and retail trade (ISI codes 4231-4540)

Banking, including bank holding companies
(ISl codes 5221 and 5229)

Holding companies, excluding bank holding
companies (ISI codes 5512 and 5513)

Other finance (ISI codes 5223, 5224, 5231 %
part of ISI code 5252 that is not esat sts,

and IS| code 5331)
Real estate (ISI code 531

6

17 Information (ISI codes 5111-5191)

18 Professional, scientific, and technical services
(ISI codes 5411-5419)

19 Other services (ISI codes 1150, 2132, 2133, 5321,
5329, and 5611-8130)

Manufacturing, including fabricating,
assembling, and processing of goods:

20 Food (ISI codes 3111-3119)
21 Beverages and tobacco products (ISI codes 3121 33122)

22 Pharmaceuticals and medicine (ISI codg
23 Other chemicals (ISI codes 32518, & t 3254)

&5 3273—%%

oduc§

24 Nonmetallic mineral products,

25 Primary and fabrlcated
(ISI codes 3311—

26 Computera ronic @codes 3341-3346)
27 Ma SI cod % 9) 6

N
\\829 Mo s an par odes 336&\
ransport qument (|sg 364-3369)

q\% Other mg (sl 231, 3261, 3262,

??{Q
um ma uu , including integrated petroleum

d petrol ng Wlthout extraction (ISI codes
3242

pllances
es 3351

AL SA D EMPLOYEES OF FULLY CONSOLIDATED U.S. AFFILIATE
U S. affili Qor an inactive affiliate, select the activities based on its last active period,;
"Qelect the i iti

activities
6 all boxes t ibe a w@w of the fully consolidated U.S. affiliate
1072 1 . OOdS (
i ?ﬁ goodsythe Qﬂliate does not produce
* ducer té)utor of information
Y érvices
’ Rgél

€
Specify

jor act itie fﬁlly con

E Other

What is (are) the major product(s) and/or service(s) resulting from this (these) activities? If a product, also state what is done to i,

i.e., whether it is mined, manufactured, sold at wholesale, transported, packaged, etc. (For example, “manufactured widgets.”)

163 ¢

1200

1201

1202

1203

FORM BE-15A (REV 1/2014)

BEA USE ONLY
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Part Il - Financial and Operating Data of U.S. Affiliate — Continued

INDUSTRY CLASSIFICATION, TOTAL SALES, AND EMPLOYEES OF FULLY CONSOLIDATED U.S. AFFILIATE

Enter the 4-digit International Surveys Industry (ISI) code(s) and the sales and employment associated with each code in items through [El.
Book publishers, printers, and real estate investment trusts — See instructions 21— 34 on page 27.

Holding company (ISI code 5512) is often an invalid industry classification for a conglomerate. A conglomerate must determine its industry
code based on the activities of the fully consolidated domestic U.S. business enterprise.

Column 1 - ISI Code — See the Summary of Industry Classifications on page 20. For a full explanation of each code, see the Guide to Industry
Classifications for International Surveys, 2012 located at www.bea.gov/naics2012. For an inactive affiliate, base the industry classification(s) on its last
active period; for “start-ups” with no sales, show the intended activities.

Column 2 — Sales
INCLUDE EXCLUDE

Investment gains and losses reported in item %
Sales or consumption taxes levied dg consumer.

Total sales or gross operating revenues, excluding sales taxes,
returns, allowances, and discounts.

Fees and commissions

Excise taxes levied directly onm rs wholesalers, and

» Revenues generated during the year from the operations of a retailers. ?
discontinued business segment. « Gains or losses fro S of di & operations and
» ONLY finance and insurance companies and units should report gains and Iosse atlve ICS (report as certain
dividends and interest. Companies involved with repos and gains (Ioi
teres

reverse repos see instructions 21-34 on page 27. o D|V|d ds ,‘a non —finance and non-insurance
Total income of holding companies (ISI code 5512) as reported in 5 and its 6 S other i me in item m)
item [EEL. ‘\

Column 3 — Number of employees — INCLUDE all full-time and part-ti es on th tthe endwm associ each ISI code.
EXCLUDE contract workers and other workers not carried on the pay S. affili If onm t al d of FY 20 unusually high or low
because of temporary factors (e.g., a strike), give the number of that refl al opera business se’s activity involves large

seasonal variations, give the average number of employ es 14 If pre\ S are not G prowde % timate.
x ‘ % Number of employees
tion in o associated with each ISI
@ code in column 1

not proportional to the sales dlstrl Iumn 2. TW 6& |SI code .
not distribute employment in propor fo salés by |n® m Bil.  Mil. Thous. Dols. 3
St Salgs LN, ... ‘ ................ & 000
@é s ‘o K> 3
...... 165

000

A Enter code of in |th 2nghlasgestsales......... L. ... 0.
g' ‘e 1 2 3
EX] Enter @dustry wit gest s ................. @ ............. 1166 000
ﬂ% ode \Mth 4th lar Ies ............. ‘o ........................... 1167 000
1 2 3
25 Enter dustry wi &st sales & ....................................... 1168 000

NOTE: For most U.S. affiliates, the employmen

Enter code of industry w,

| 25 |

1 2 3
En ode of mdu@& 6th Iar .................................................... 1169 000

1 2 3
Enter c?& stry with 7, Qst SAIES ... 1170 000

1 2 3
Enter code of n’d 8th 1argest SAIES ........cevevieieiiieieieieeee e 171 000

1 2 3
Enter code nchtry with 9th largest SAlES.............cccevirieeieeeeeieeeeeeeeas 1176 000

1 2 3
Enter code of industry with 10th |argest Sales............ccoceevvvevererereiiereesrieienaienes 177 000

3

Number of employees of administrative offices and other auxiliary units — INCLUDE employees at corporate

headquarters, central administrative, and regional offices, and operating units that provide administration and
management or support services (such as accounting, data processing, legal, research and development and testing,
and warehousing) to more than one U.S. operating unit. EXCLUDE employees that provide administration and
management or support services for only one unit. Instead, report such employees in column 3 of items

LERTCoTU o ol 30 [OOSR 1178
2 3
Sales and employees accounted for — Sum of items through EM.............cocooovvnn. 172 000

w
N

gkl Sales and employees not accounted for above — ltems through must all
have entries if amounts are entered in this it€M .............ccccoiiiiiiii e 173 000

Total sales or gross operating revenues (excluding sales
taxes) and employees — Sum of items [E#] and [EEY, columns 2 and 3................ 1174 000

FORM BE-15A (REV 1/2014) Page 7



Part Il - Financial and Operating Data of U.S. Affiliate — Continued

Section B — INCOME STATEMENT

INCOME $ Bil. Mil. Thous. Dols.
1
Total sales or gross operating revenues, excluding sales taxes — Must equal item column 2....ceeeveeeieiieenns 2149 000

Income from equity investments in unconsolidated U.S. affiliates and all foreign entities — INCLUDE here
the equity in earnings, during the reporting period, for all U.S. and foreign investments that are unconsolidated and
reported in item @M. INCLUDE dividends received for investments that are owned less than 20 percent and not
subject to FASB ASC 320 (formerly FAS 115). EXCLUDE fair value gains and losses for investments that would
otherwise be accounted for under the equity method. Report such fair value gains (losses) in item E¥Ml ...................... 2150 000

Certain gains (losses) — READ INSTRUCTIONS CAREFULLY as this item is based on economic accounting
concepts and may, in some cases, deviate from accounting principles.
Report gross amount before income tax effect. Include tax effect in item [EEN.
Report gains (losses) resulting from:

a. Extraordinary, unusual, or infrequently occurring items that are material. INCLUDE losses from accidental
damage or disasters, after estimated insurance reimbursement. INCLUDE other material items, including write-up! &\
writedowns, and writeoffs of tangible and intangible assets; gains (losses) from the sale or other disposition
capital assets. EXCLUDE legal judgments (report legal judgments against the U.S. affiliate in item [ 40 B

settlements in favor of the U.S. affiliate in item [EE); ‘\OE

b. Restructuring. INCLUDE restructuring costs that reflect writedowns or writeoffs of assets EXCL
actual payments, or charges to establish reserves for future actual payments, such f rance pay
to accountants, lawyers, consultants, or other contractors. Report them in |tem

c. Sales or disposition of land, other property, plant, and eqmpment (o) o ets an FA 360
(formerly FAS144) impairment losses. EXCLUDE gains (losses) fro of |nve ets in the or \‘
course of trade or business. Real estate companies, see speual |n IV 37. \
d. Sales or other disposition of financial assets, including inv r|t|e g n es) reI value \
accounting; FASB ASC 320 (formerly FAS 115) holdin osses) on S clas d|ng
securities; FASB ASC 320 impairment losses; and d Iosses d om derl |n truments
e. Goodwill impairment as defined by FASB rmerly
f. DISPOSALS of discontinued operal oss) fr tlons of nued
segment. Report such income (Ioss) t of your om op tems
g. Remeasurement of th es foreig ?rgnc deno ets and@ ue to changes in
foreign exchange rates&n he rep ti
h. The cumulative chan ntlng

i. The cumuI ct of e es ck com ns&n forfeitures under FASB ASC 718
(fO 23( K ................................................................................................................... 2151 000
1
2 a‘ ome = Legal gett em Q/ldends and interest earned by non-finance and
-ins

urance anies and u on peratln r income not included above. — Specify major items

2152 000

El ‘QI |ncomé% of item &‘)ugh ............................................................................................................. 215 000

COSTS AN I*NSES

Cost of g Qserwces rendered, and selling, general, and administrative expenses — Operating
expense%x te to sales or gross operating revenues, item , and selling, general, and administrative
expenses. INCLUDE production royalty payments to governments, thelr subdivisions and agencies, and to other
persons. INCLUDE legal judgments against the U.S. affiliate. INCLUDE depletion charges representing the
amortization of the actual cost of capital assets, but EXCLUDE all other depletion charges. EXCLUDE goodwill
impairment as defined by FASB ASC 350 (formerly FAS 142). Report such impairment losses in item [Efll. For
guidance on restructuring costs, S€e iteM BIIEN. ....... ..o oveieie ettt nne s 2154 000

Income taxes — Provision for U.S. Federal, state, and local income taxes. INCLUDE the income tax effect of certain
gain (losses) reported in item [Efll. EXCLUDE production royalty PaymMeNntS...........coueeueeeuereeeenereseeeseeesesnesseessesesesenens 2156 000

Other costs and expenses not included above. Include noncontrolling interests in profits and losses (FASB
ASC 810 (formerly FAS 160)). — Specify major items

2157 000
1
Total costs and expenses — Sum of items throUGh BB ... 2158 000
1
NET INCOME
Net income (loss) after provision for U.S. Federal, state, and local income taxes — ltem minus item EEY..... 2159 000
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Part Il - Financial and Operating Data of U.S. Affiliate — Continued

Section C — DISTRIBUTION OF SALES OR GROSS OPERATING REVENUES

Distribute sales or gross operating revenues among three categories — sales of goods, sales of services, and investment income. For
the purpose of this distribution, “goods” are normally outputs that are tangible and “services” are normally outputs that are intangible. When a sale
consists of both goods and services and cannot be unbundled (i.e., the goods and services are not separately billed), distribute the sales between
goods and services based on a best estimate of the value in each.

NOTE — Before completing this section, please see the instructions for item 46 through 48 starting on page 27.
Insurance companies also see page 28, V.A. for special instructions.

Utilities and oil & gas producers and distributors — To the extent feasible, revenues are to be allocated between sales of goods and sales of
services. Revenues earned from the sale of a product (e.g., electricity, natural gas, oil, water, etc.) are to be reported as sales of goods. Revenues
earned from the distribution or transmission of a product (e.g., fees received for the use of transmission lines, pipelines, etc.) are to be reported as

sellEs o s EEE, $ Bil_ Mil. Thous. Dols.

Equals sum of items thrOUGN Nttt a ettt e et b e sn s et enene et s

Total sales or gross operating revenues, excluding sales taxes — ‘\e
\‘ 000

SAIES OF GOOUS ... ee e se s se e seees e se s se e sse e seeseess e seeseeee s BB S q 06 . 000

Investment income included in gross operating revenues. Include ALL interest and dividends gw by “\
<4

finance and insurance subSIdiaries OF UNItS..........ccueeiiiueieiiieeciiieeeciieeesieeeesrieeeesreeeeeneeesenee e el B e e e ‘\ 000

Sales of services, total — Sum of items EEE and Bl .........c.ooovvveveeeeeceeereen, “& ............. 6\,6 ....... E 2015 000

TO U.S. PErSONS OF ENLILIES ....cvevveeeeeeieeieeeeeeeeeeeeeee e enses e ‘\o ....... \u ............... o‘ W 6\‘ 000
To fOreign PErsonS OF €NLIIES .........v....orvovveeeereesreeessones \\ 006610 .......... ‘eo .......... ozzs \‘ 000

X

Section D — OTHER FINANCIAL AND ING e $ Bil. Mil. Thous. Dols.

Interest income from all ur cludlwgg parents es) aﬁw son of taxes withheld

by the payer. Do not net terest§ tem B ef... 0. e R 2400 000

Interest expen tere paid or II payee% ding to foreign parents and
afflllates) be ductl Wlth the afflllat net against interest income (item M) .... 201 000

1
53] Ot‘ s and non- t%me S ING |nco yroII taxes) — Amount paid or accrued for the
et of ref 8,05 C dits Federal, sta a governments, their subdivisions and agencies for —

? ales,c n, and s coIIe af‘flllate on goods and services sold
* Premi (?s paid b e comp
n the vaI S and capital

remainin ther thay nd payroll taxes)
on- X_Li j other thamf rchases of goods and services) such as —

Utl
0

uction royal r natural resources

- Licens x enalties, and similar items
NOTE: ount reported in this item SHOULD NOT EQUAL the amount reported in item EEN ......................... 2402 000

Employee compensation — Base compensation on payroll records. Employee compensation must cover
compensation charged as an expense on the income statement, charged to inventories, or capitalized during
the reporting period. INCLUDE wages and salaries and employee benefit plans. EXCLUDE compensation related
to activities of a prior period, such as compensation capitalized or charged to inventories in prior periods. EXCLUDE
compensation of contract workers and other workers not carried on the payroll of this U.S. affiliate. See instruction
fOF IEEIM B4 ON PAGE 28......eeeeeeeeeeeeeee ettt e et et et et e st ee et e e et e e e e e e e e esee e s e e e e s es e e et ee et e e s s e s e s s s asee et eenansnananenananasn 2258 000

BEA USE ONLY
2404
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Part Il — Financial and Operating Data of U.S. Affiliate — Continued

Section E -~ RESEARCH AND DEVELOPMENT s Bl Ml Thous Dols.

Research and development (R&D) performed BY the U.S. affiliate, total — Include all costs incurred in
performing R&D, including depreciation, amortization, wages and salaries, taxes, materials and supplies,
overhead — whether or not allocated to others — and all other indirect costs. EXCLUDE the cost of R&D
funded by the U.S. affiliate but performed by others. See instruction 55a on page 28 for more details of
ALY E= L (o TN T o3[ o = TSSOSO 2403 000

#5)] R&D employees — Report the number of employees engaged in R&D in the United States (including the District of
Columbia, Puerto Rico, and all territories and possessions of the United States) during the fiscal year that ended in

Number of
calendar year 2014.

R&D Employees
R&D employees are scientists, engineers, and other professional and technical employees, including managers, 1

engaged in scientific or engineering R&D work, at a level that requires knowledge of physical, social, or life sciences,

engineering, mathematics, statistics, or computer science at least equivalent to that acquired through completion 6

of a four-year college course with a major in one of these fields (i.e., training may be either formal or by experience) &xe

Section F — INSURANCE INDUSTRY ACTIVITIES u
Insurance related activities are covered by industry codes 5243 (msurx\alers ex pt@rame cq@ﬁd 5249 (Iﬂw&&nce carriers).

Of the total sales and gross operating reve u & din it Iumne, a
were any of the sales or revenues gener surance Qt ctlvmes e
8T Yes — Answer items an ‘ v
6 « $ Bil. Mil. Thous. Dols.

1o No — Skip to |tem

plUs reinsurance premiums

Calculate as d|re ms wri g renew of cancel
assumed, ml uran e rned premium e beginning of the year, minus
urﬁxar& ms at he year. éb all ann énlums Also EXCLUDE premiums and policy

1
Premiums earned —, premlu @?om i |nc;uded % durlng the reporting year.

to universal djustab le and t ensitive life, and variable-universal life policies...... 1181 000
1
é Sses i %rhepo t I urred i nce products covered by item . EXCLUDE
Ios nt expens ses that T to"annuities. Also EXCLUDE losses related to universal and
f! ab e, vari erest se e, and variable-universal life policies.
0 ual |n , Calculate as net losses paid during the reporting year, minus net unpaid

r, plus net unpaid losses at the end of the year. In the calculation of net losses,
INCLEDE osses ongreins ce assumed from other companies and EXCLUDE loses on reinsurance ceded to
other comp losses include both case reserves and losses incurred but not reported.

For life in ance Iosses reflect policy claims on reinsurance assumed or on primary insurance sold, minus losses
recovered from reinsurance ceded, adjusted for changes in claims due, unpaid, and in course of settlement............... 1182 000

BEA USE ONLY 119
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Part Il — Financial and Operating Data of U.S. Affiliate — Continued

Section G — BALANCE SHEET
NOTE — Disaggregate all balance sheet items in the detail shown. Insurance companies

see page 28, V.A., for special instructions. Close FY 2014 Cl(%ife'::;i?’}g’
1) )
ASSETS $ Bil. Mi. Thous. Dols. $ Bil. Mil. Thous. Dols.
Cash items — Deposits in financial institutions and other cash items. Do NOT include ! 2
OVETdrafts @S NEGALIVE CASN...........oov.eevvveeceeeeeeseeeeees e essse s 2101 000 000
1 2
I§d Inventories — Land development companies, exclude land held for resale (include in
item [EJ); finance and insurance companies, exclude inventories of marketable
securities (include in item R ..........coovoeiieeii e 2104 000 000
1 2
Equity investment in unconsolidated U.S. and foreign business enterprises —
Include all ownership in unconsolidated business enterprises using the equity method.
NOTE: Include ALL foreign affiliates using the equity method (even if majority owned).... 2106 000 6 000
| &
Property, plant, and equipment, net — Include land, timber, mineral rights, structures, * &\
machinery, equipment, special tools, deposit containers, construction in progress, and \
capitalized tangible and intangible exploration and development costs of the affiliate, \\ ‘ 6 .
net of accumulated depreciation, depletion, and amortization. Include items on capital o G

leases from others, per FASB ASC 840 (formerly FAS 13), and property you own that .
you lease to others under operating leases. Exclude all other types of intangible assets. ‘

and land held for resale. (An unincorporated affiliate should include items owned by its Ko

foreign parent but which are in the affiliate’s possession in the United States wheiﬁ

or not carried on the affiliate’s own books or records.) ..........ccccccvvvvveeveen B RN 2107 u 6 é D) 000
.
Other assets — Include all other assets not included above .............. o\ ......... k 0‘ 000 \‘6\ 000

Total assets — Sum of items through [BE.................... o\\ ...................... 1 2109 (eo & 000
LIABILITIES o \ 2

Total liabilities ........ccooeveeeeereeeeeeeeeeeraann a& ............. eq ............... o‘ ..02114 ' e
% \‘s\“ \
[{d Has fair value acco en applle cted fo or I| Im@s
included in the al rée orte nce shee&
2z i portt unt of t alue asset
nd |ab|||t| ace |0W & Close FY 2014 Close FY 2013

000 000

rOVIe (Unrestated)
klp item (1) )

? & $ Bil. Mil. Thous. Dols. $ Bil. Mil. Thous. Dols.
Of t e t; pant and nt repor it 1 2

Wh was re ng falr Vi tlng’? ................................................... 2115 000 000
e total ass%rted in itex at amount was ! 2

report AU ACCAUMBIMY? ...ttt 2128 000 000
of t?) I|ab|||t|es in item , what amount was ! 2

reported usnw accountlng’? ................................................................................ 2597 000 000

BANKING INDUS Y ACTIVITIES

Of the total sales and gross operating revenues reported in item [EZH, column 2, were any of the sales or revenues generated by
depository or non-depository banking activities (industry codes 5221 or 5229)?

2814 Yes— Report the U.S. affiliate’s values for the following Banking activities
: ) . in industry codes
2 No— skip to item [l Total 5221 or 5229 All other
@ @ ()
$ Bil. Mil. Thous. Dols. $ Bil. Mil. Thous. Dols. $ Bil. Mil. Thous. Dols.
1 2 3
Assets: Total of all assets reported in the balance sheet
above (column 1 total equals item column 1)......... 2124 000 000 000
1 2 3
Liabilities: Total of all liabilities reported in the balance sheet
above (column 1 total equals item column 1)......... 212 000 000 000
1 2 3
Interest income: Column 1 total equals item [Bl............................ 2126 000 000 000
1 2 3
Interest expense: Column 1 total equals item [EB...............ccoeeeee. 2127 000 000 000
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Part Il — Financial and Operating Data of U.S. Affiliate — Continued

Section G — BALANCE SHEET — Continued

Close FY 2014 Close FY 2013
(Unrestated)
, (1) (2
OWNERS’ EQUITY
$ Bil. Mil. Thous. Dols. $ Bil. Mil. Thous. Dols.
&1 cCapital stock and additional paid-in capital — Common and preferred, voting and 1 2
non-voting capital stock and additional paid-in CaPItal...............ccrvveververrrreresreessereerenes 2116 000 000
1 2
[E] Retained earnings (AEFICIE)........oivieiiiiieeereietee ettt ettt eae et e st e esssaereseseseas 2117 000 000
1 2
TEEASUNY STOCK w...iviveeieee e eeeeeeeeeeee e ee et s e e ee e e e ee s e e et s e e s nenes 2118 ( ) 000 ( ) 000
Accumulated other Close FY 2014 Close FY 2013
comprehensive income (loss) @ (u"'e(szt)a‘ed)
$ Bil. Mil. Thous. Dols. $ Bil. Mil. Thous. Dols. . ee
1 2 . &\
Translation adjustment .......... 2122 000 000 ¢\ \
| 2 S
All other components............. 2128 000 000 G& £\°
Total accumulated other comprehensive income (loss) — 1 ‘\%

Equals sum of LTA1e 1 7L > [P OTP KO‘ a& 0 000
2
Other — Include noncontrolling interest per FASB ASC 810 (formerly FAS 160t 0 6&
o™
\K 000

Specify major items

Total owners’ equity — Sum of items 1, 51,
incorporated U.S. affiliates and those unlncorporated ates for a
breakdown is available. For those unlncorpor |ates th rovnde\o

breakdown for items ] through ners e s item. For
I&

incorporated and unincorporated U.S.

»total o |ty must e
(total assets) minus item ma I|t|es) ............................................ @ . 000 000
o0 e"" ) \y\“"
Section H — I& IN \ARNIN

FICIT) — %tal ed earnings (deficit) is not

shown as a account, s ge m‘a: s equny
aance ended in 20 fore resta e to a change in the entity (e.g., due to mergers, ) )
$ Bil. Mil. Thous. Dols.
acqm tlture due to a n accountlng methods or principles, if any — Enter
|tem 169 ] |f retai gs (deficit) is not shown as a separate account, enter !
0 tfrom ite lumn 2.. é ................................................................................................................. 211 000

1
Incr e& se) duecésement of FY 2013 closing balance. — Specify reason(s) for change

2212 000
1
FY 2013?\9 balance as restated — Item pIUS M B ..o 213 000
1
Net income (loss) — Enter amount from item BBN...............cooiiiiiiiiiei sttt ettt reere e e 214 000
1
Dividends or earnings distributed — Incorporated affiliates, enter amount of dividends declared, inclusive of
taxes withheld, out of current- or prior-period income, on common and preferred stock, excluding stock dividends.
Unincorporated affiliates, enter amount of current- or prior-period net income distributed to owners........................ 215 000
1
Other increases (decreases) in retained earnings (deficit), including stock or liquidating dividends, or in
total owners’ equity if retained earnings (deficit) is not shown as a separate account, including capital
contributions (return of capital). — Specify
217 000
E[ FY 2014 closing balance — Sum of items [, i, and minus item [EEX; also must equal item [, !
column 1, if retained earnings (deficit) is shown as a separate account, or item &, column 1, if retained
earnings (deficit) is not Shown as @ Separate @CCOUNT...........c.eiiiiiiiiiiiiii ittt 218 000
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Part Il — Financial and Operating Data of U.S. Affiliate — Continued

Section | — LAND AND OTHER PROPERTY, PLANT, AND EQUIPMENT

Include all land and other property, plant, and equipment carried anywhere on the U.S. affiliate’s balance sheet, whether or not with the

intent of holding and actively using the asset in the operating activity of the business. Land refers to any part of the earth’s surface, including
land being leased from others under capital leases. Other property, plant, and equipment includes: timber, mineral and like rights owned; all
structures, machinery, equipment, special tools, and other depreciable property; construction in progress; capitalized tangible and intangible
exploration and development costs; and the capitalized value of timber, mineral, and like rights leased by the affiliate from others under capital
leases. On the balance sheet these items may be carried in property, plant, and equipment (item ) or in other assets (item [EH).

Exclude items that the affiliate has sold on a capital lease basis.

CHANGE FROM FY 2013 CLOSING BALANCES TO FY 2014 CLOSING BALANCES $ Bil. Mil. Thous. Dols.
1
Net book value of all land and other property, plant, and equipment at close of FY 2013 wherever carried
on the balance sheet, before restatement due to a change iN eNtitY.........c..eeiiiiie i 2386 000
CHANGES DURING FY 2014 . 06
Give amount by which the net book value in item would be restated due to: ‘\&\
* Change in entity (i.e., due to the acquisition of, or merger with, another company, or the divestiture of a \‘

subsidiary, change in fiscal year, etc.) l o ¢\

« Change in accounting methods or principles Q
‘\ 000

If a decrease, put amount in parenthesSes..........cccoociiiiiiiiiiiiiiiic e e
&property,

EXPENDITURES — Include all purchases by, or transfers to, the U.S. affiliate of land an

equipment. Exclude all changes caused by a change in the entity or by a changgi ing met 6

principles during FY 2014 (include such changes in item [EES). \ ‘ e \‘
Expenditures by the U.S. affiliate for, or transfers into the u&z& {LQ \‘

Land — Report expenditures for land except land heI ‘
Report land held for sale initem [EH ..................... @ St oo e .................................... 000

’é 1
84 | Mineral rights, including timber — R&@rahzed ex| \%to acqug& al and tim as

Exclude capitalized expenditures fo ratio pment r@ sources.

NI S5 TR, W S, .S "0 Oy ANRRO N, WIPR ot 2389 000
1
Property, plant, and Qother W ges due to mergers and

acquisitions. Rep |n |tem . ST 2390 000

86 | Depreciatior@pletlc&v \\\ ................................................................................ 2392 000
1

Ne lue of sal ement s or out of assets defined for inclusion in this
i and ases (i ditures for land held for sale. EXCLUDE amounts
? ting : tMJre of U, % tes Re% (1Yo 32 [F TSRS 2304 000
BALANC A SE OF&
1
88| Qbook va and 0 ty, plant and equipment at close of FY 2014 —
Sum rough s sumofitems B and BHA.............c.coovoeeoeeeeee et 2395 000
1
EEl Acc ulated de oY gI VLo e (=] o] (=Y 1 o] o SOOI 239 000
1
E[ Gross b é of all land and other property, plant, and equipment at close of FY 2014, wherever
carried on'the balance sheet — Sum of items L= T0o [ SO S 2397 000
ADDENDA 1

Gross book value of land owned — The portion of item [E[8] that is the gross book value of land owned. Include
undeveloped and agricultural land, and also the value of land you own that is located under developed properties
such as office buildings, apartment buildings, retail buildings, etc. If your accounting and reporting systems do not
separately account for land and building components when buildings sit upon land that you own, provide your best
estimate of the gross book value of the 1and OWNE............oouiiiiiiiiei e 2356 000

Expensed petroleum and mining exploration and development expenditures — Include expensed expenditures
to acquire or lease mineral rights. EXCLUDE expenditures that are capitalized and expenditures made in prior years
that are reclassified in the current year; such expenditures are considered to be expenditures only in the year when
QLU= A= q o T=Y T (=Y OO 2398 000

BEA USE ONLY 2399
FORM BE-15A (REV 1/2014) Page 13



Part Il — Financial and Operating Data of U.S. Affiliate — Continued

Section J — U.S. TRADE IN GOODS BY U.S. AFFILIATE ON A SHIPPED BASIS
Report the value of goods exported and imported by the U.S. affiliate during the fiscal year that ended in calendar year 2014.

» Report on a SHIPPED basis, rather than a CHARGED basis. The shipped basis tracks at the physical movement of goods. However, U.S.
affiliates normally keep their accounting records on a “charged basis,” which may not reflect the physical movement of goods. The “charged” basis
may be used if there is no material difference between it and the “shipped” basis. However, if there is a material difference, the “shipped” basis must
be used or adjustments must be made to the “charged” basis data to approximate a “shipped” basis. Additional instructions regarding the shipped
basis are available on page 28.

e Timing — Only include goods actually shipped during FY 2014 regardless of when the goods were charged or consigned.
o f.a.s. valuation — Value goods f.a.s. (free alongside ship) at the port of exit.

« INCLUDE costs incurred up to the point of loading the goods aboard the export carrier at the port of exit, including the selling price at the interior
point of shipment (or cost if not sold), packaging cost, and inland freight and insurance.

* EXCLUDE all subsequent costs such as loading costs, U.S. and foreign import duties, and freight and insurance from the port of ex ié o the port of entry.

INCLUDE: EXCLUDE:
e Capital goods (e.g., manufacturing equipment used to produce goods e Services
for sale). e In-transit goods — These are xre en ro from one
e Consigned goods — Include when shipped or received even though foreign country to another vi ed State: Sfrom
they are not normally recorded as sales or purchases, or entered into Canada to Mexico via th States), @s en route from
intercompany accounts when initially consigned. one part of the Un| States to an t a foreign country
o Electricity, water, and natural gas — Report ONLY the value of the (such as frow © Washln% ia Canada).
product (electricity, water, and natural gas). DO NOT report the service  Ships, planes ad r and trucks that were temporarily
value (transmission and distribution). qQuts nited St lo] |ng peo rmerchandrse
e General use computer software — Include packaged general use ‘bﬂlzed S e5|gned ee S $ pecific
computer software at full transaction value (including both the value r Thi ftware i |s a ser ould not be
of the media on which the software is recorded and the value of e rep te eing
information contained on the media). \ e transmi £ nically physrcally shipped.
e Goods shipped by an independent carrier or a freight er tg o otlatgd li fees for v@o use on networks.
from the United States at the expense of a U.S. a re respectiv, I\
imports or exports of the U.S. affiliate. q ‘\ e
Q e o b $ Bil. Mil. Thous. Dols.
ns or er;t|t$ 1

Exports by U.S. affiliate to f(u’e

Shipped by U.S. affiliate t 6 rsons (v | .@s. US. por@m of item : r!ugh EQA.............. 2502 000
1

94 | Shlpped to @ oreign *@‘ee illustra ) .......... ‘ ............................................................. 2514 000

1

95 | h& relg % ed by t *aﬁlllate(&gratlon for item 7 on page 3) .....ccceveeeeereeieinennns 2526 000
1

pped e foreign pa “entmei .......................................................................................... 2527 000
1

Im S affilia reign p r entities

&d to U.S. aff oreign p @ alued f.a.s. foreign port) — Sum of items [EEY through [E.................... 2515 1 000
ER |I|ated up(s) (SEE HlIUSrAtioN DEIOW) .......eveveieietiieice ettt s e 2534 1 000
99 | |pped by réafflllates owned by this U.S. affiliate (see illustration for item 7 on page 3) .......cccccoevveeiiieeene 2535 1 000
éother fOreign PErsoONS OF ENTLIES ........iiiiiiie ittt 253 000

EXAMPLE OF AFFILIATED FOREIGN GROUP
Affiliated foreign group

| Foreign company X | Affiliated foreign group means (i) the foreign parent, (ii)
T any foreign person, proceeding up the foreign parent’s
>50 plercent >50 Aercent ownership chain, which owns more than 50 percent of the
person below it, up to and including that person which is

Foreign parent | | Foreign company Y | not owned more than 50 percent by another foreign person,
and (iii) any foreign person, proceeding down the ownership

>50 percent chain(s) of each of these members, which is owned more
T than 50 percent by the person above it. (“Person” is used in

| Foreign company Z | the broad legal sense and includes companies.)

Foreign

United States

10 to 10(3 percent

U.S. affiliate
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Part Il — Financial and Operating Data of U.S. Affiliate — Continued

Section K — SCHEDULE OF EMPLOYMENT AND PROPERTY, PLANT, AND EQUIPMENT, BY LOCATION
Include those U.S. business enterprises that are fully consolidated into the reporting U.S. affiliate.

Location of employees or of an asset is the U.S. state, territory, or possession in which the person is permanently employed, or in which the land or
other property, plant and equipment is physically located and to which property taxes, if any, on such assets are paid. Do not include employees of
foreign business enterprises or operations, whether incorporated or unincorporated.

Column 4 — INCLUDE all employees on the payrolls of operating manufacturing plants in the state. INCLUDE administrative office and other
auxiliary employees located at an operating plant and who serve only that plant. EXCLUDE administrative office and other auxiliary employees who
serve more than one plant.

Column 5 — INCLUDE land and other property, plant, and equipment, whether carried as investments, in fixed asset accounts, or in other balance
sheet accounts. INCLUDE land held for resale, held for investment purposes, and all other land owned. INCLUDE property you own that you lease
to others under operating leases. INCLUDE land and other property, plant, and equipment rented or on a capital lease from others, butEXCLUDE

property rented or on a capital leases to others. L%

Column 6 — INCLUDE the gross book value of commercial property you own. Commercial property INCLUDES apagtme \gs office
buildings; hotels; motels; and buildings used for wholesale, retail, and services trades, such as shopping centers, ri | facm%aa‘tment
stores, bank buildings, restaurants, public garages, and automobile service stations. INCLUDE the value of ed wi dings.
INCLUDE office buildings and associated land owned by industrial companies NOT located at industrial site DE fur, &‘& equipment
dustnal such as water

located at commercial property. EXCLUDE property you use for agricultural, mining, manufacturing, orﬁer
and sewage treatment, electric power generation, and other utility plants), property you use to s se acti |t| as research labs and
warehouses, and office buildings located at industrial sites. Also EXCLUDE educational buildings, pitals, & es, institutional buildings,
and all undeveloped land. 6 %

Item B —U.S. offshore oil and gas sites: Report employment on offshore s srtes |t in U S. I territori
NOT located within the territorial waters of a specific state. Employme 0|| and s located erntorral X a specrﬂc
state should be reported in that state. For offshore oil and gas sites I side U. tern naI , see mmﬁ low.

Item FEEd —Foreign: Except as noted below, do not include_ em es Ioca@@@ o: the unj s in item giewhere in Section K.
a. Employees normally located in the United States @n atem y assrgnm de of or one year or less should be
reported in the U.S. state, territory, or possesé e the Iocate
t

b. Employees normally located in the Unr tates who areon y ass gn@ ide of th
the payroll of the domestic U. S uId be@ 0n |tem e these

'for more than one year and carried on
es from the BE-15 report if they are carried on a
foreign payroll.

c. Use item Eisid line to r oym as srtes are own e U.S. affiliate; (2) are located outside of U.S. claimed
territorial waters (3@ incor,

forelgn ) are noLerg d as a branch; and (5) do not otherwise have a physical
presence in n country ed by pl urpmen oyees located in a foreign country.
d. ate de th@ United t own d .S. affiliate and carried on its books but which generates no revenues for,
% sements t ¥.S. affiliate e report [Fd. Real estate located outside the United States that generates revenues
foryor rermb

, the U , or thatf |tat the forelgn operations of the U.S. affiliate is a foreign subsidiary and should not be
consolrd BE 15 r

e. Machi d srmrla Iocat the United States at a foreign operating location or subsidiary that are owned by the foreign
operating Iocatro |d|ary sh e consolidated on this BE-15 report. However, if such machinery or similar equipment are owned
by the U d Io (under an operating lease) to the foreign operating location or subsidiary, then it should be included in
item orergn"

f. Use the categ e (o] report communication channels that physically exist (i.e., are tangible) that are (1) located outside of the United
States, (2) own e U S. affiliate, and (3) carried directly on the U.S. affiliate’s book (i.e., not carried on the books of a foreign affiliate owned
by the U.S. affilia ) Report satellites in item

Item FEE] — Other property, plant, and equipment — Use this line to report (1) items that frequently switch locations such as aircraft, railroad
rolling stock, ships of U.S. registry, and vehicles engaged in interstate transportation, (2) items such as pipelines, fiber optic cable, power lines, etc.,
located in more than one state that cannot be allocated among specific states, (3) satellites, underwater cable, and other communication channels
that are not located in a specific state, (4) property leased to others, except land or buildings, under operating leases, and (5) items owned by an
unincorporated U.S. affiliate’s foreign parent but which are in the U.S. affiliate’s possession in the United States.
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Part Il — Financial and Operating Data of U.S. Affiliate — Continued

Section K — SCHEDULE OF EMPLOYMENT AND PROPERTY, PLANT, AND EQUIPMENT, BY LOCATION

< PLEASE REVIEW THE INSTRUCTIONS ON PAGE 15.
Report all amounts in thousands of U.S. dollars.

Number of The portion of

employees in Gross book value (historical cost) of : f
State ert?]%kzi? zfat column (3) that all land and other property, plant, and i3 pg(r)trlﬁrr:]grfc?gllurrr:)n Szyt fads
LOCATION FY 2014 are manufacturing equipment wherever carried on balance prop
code employees sheet, FY 2014 closing balance.
3 (&) ®) (6)
) Number Number $ Bil Mil.  Thous. Dols. $ BIl Mil.  Thous. Dols.
TOTAL — Sum of items 3 4 5 6
through R ..o 2700 000 000
2 3 4 5 6
Alabama ........cccoccveeiiiieeiieenn 2700 01 000 000
2 3 4 5 6
Alaska.........ccoeeiiiiieiiiiieiee 702 02 000 . 6 000
2 3 4 5 e
ANZONA ..eoeeiiiieeciee e 2703 04 00 \ 000
2 3 4 5 *
ATKANSAS ....ovoveeeeeeeeeneieneens w4 05 \\ . 6 . 000
2 3 4 5
California ......covveveeerveverirenenenns s 06 0 000 \G 000
*
2 3 4 5
Colorado.......ccceeeverieiaeiennns 6 08 o‘ W 000
2 3 4 5 6
I Connecticut........ccocevviieeiennen. 2707 09 K 6&6000 000
2 3 4 * 0 6 . *

[N}
w
EN

109 | PEHEMENS soxascmcemomonsaamomamos 278 10 \o: u 6 . 000
NRES] RO (] Ape—————— 09 42 GO& Q\ OQ)‘(;O \‘6\ 000

MR Georgia........ccovveeiiiiiiiiie, 2710 ’ 13 ’ \\ S‘L e 0 ﬂq 000
Hawaii.......ccooovvriieeeieeeieaieene 2711 ’ 15 ’ oo ° 6665 . 0\( éo 000
1GBNO. .o - :16 é@&a éq\ 0‘\0 beo‘ 000 : 000
114 [T a3y ¢ . @ . 6& « . 000 000

o
0
.
D, .
2

5 6
@ 000 000
6
\’ 000 000
B Kansas............... »»... @ G 6 0 000 000
2 3 ‘ 5 6
Kentucl‘& ................. N7 29 “e ‘6\ 000 000
2 4 5 6
Q‘la .......... 6‘ ....... 211 é ‘o 000 000

A
%

©
e
0

3 4 5 6

Maine..€s... M. N 0 23 Q‘» 000 000
e 2 e 4 5 6

Mar@i ................ g ...... 2720 “ 000 000

e 3 4 5 6
77 Massac t‘ ................ G 25 000 000
2

Michigan .%......... o 6 72 26 ’ ‘ ’ 000 ’ 000
Minnesota.... \“ .......... o 27 ’ ' : 000 : 000
125 IV o] o oo PR 2724 ’ 28 ’ ) : 000 : 000
MISSOUFi ..o = = ' : 000 000
MONLANA. ......ecverereieieieeeeeenes 2726 ’ 30 ’ ) : 000 : 000
fPE] Nebraska ........cccocooceiviienenen. 2727 ’ 31 ’ ' : 000 : 000
Nevada .........ccccoeeeeeeiieiieenin, 2728 ’ 32 ’ ) ’ 000 ’ 000
New Hampshire........................ 2729 ‘ 33 ’ ' : 000 : 000
JEFN New Jersey......ccooevviiiiiiennnn. 2730 ’ 34 ’ ' ’ 000 : 000
132 N SR = (el c 2731 ’ 35 ’ ) ’ 000 : 000

Continue on the next page
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Part Il — Financial and Operating Data of U.S. Affiliate — Continued

Section K — SCHEDULE OF EMPLOYMENT AND PROPERTY, PLANT, AND EQUIPMENT, BY LOCATION

PLEASE REVIEW THE INSTRUCTIONS ON PAGE 15.
Report all amounts in thousands of U.S. dollars.

The portion of

erl:l]ulrgbeegs;t employees in Gross book value (historical cost) of The portion of column (5) that is
State th’; eynd of column (3) that all land and other property, plant, and S
° h : property
LOCATION EY 2014 — are manufacturing equipment wherever carried on balance
code employees sheet, FY 2014 closing balance.
(©)] 4 (5) (6)
(2) Number Number $ Bil.  Mil.  Thous. Dols. $ Bil. Mil.  Thous. Dols.
2 3 4 5 6
NEW YOrK......cccoveiveiiieiiiiiaene 72 36 000 000
2 3 4 5 6
North Carolina............ccccoveve.ne. o33 37 000 000
2 3 4 5 X e%
North Dakota ..........ccccevevernnne. 74 38 000 ‘\ 000
. 2 3 4 5 . \
ORNIO .. 735 39 \ . 000
2 3 4 5 0 6 ® 06
Oklahoma ........ccccoeeiiiiiiieiinns 7% 40 000 \ 000
2 3 4 5 . 6
OFEQON.....cvieveveeeeieeerereeeereeanens o 41 ‘ W 000
2 3 4 5 &o a 6
X

Pennsylvania .........c.c..cccco..... s 42 0 000
2 3 4 Py
Rhode Island ............cccccevenn.e.. 9 44 &\O \u ((b‘ ¢\‘ 000
2 3 4 5 6
South Carolina...........cc.cceuva.... o0 45 eo fLQ e00000 q\‘b 000
2 3 4
South Dakota..........cccceeueennnn. o 46 0\ \ ‘ g@ 000
6
° a 000
G e@'

R oY .
TENNESSEE ... o2 47

2 X \‘\9 \
TEXAS oo e a8 60 @é . 6\05‘ $b 000 6 000

Utah ..o, 274 000 000

\@ . 6‘¢ . “\ - « -
VEIrmONt .......covvveicinienns 65 50 e 000 000
Virginia................ oge 27(\ 03& ‘0‘ 0&§ 000 : 000

4

148 | Washlngt ................. & e 6 000 000
2 3 ‘ 5 6

!!E‘g .................. 2748 c 000 000
3 ‘0 4 5 6

|sc0n§ .................... 55 o‘ 000 000
<\ 2 4 5 6

Wyo@ ............... e ..... 2750 e 000 000
3 4 5 6

A District o ‘e ................ \; 1 000 000
2 3 4 5 6

Puerto RiGb.............., é o 43 000 000
Virgin IslandSie®. B %............. o153 B2 000 000

U.S. offshore oil and gas
sites — See instruction 155
onpage 15........ccoviiiiiiiinnne o756 65 000 000

s} Other U.S. areas — includes
Guam, American Samoa,
and all other territories and
possessions not separately
liSted ..oevveeeeeiveeee s 27154 60 000 000

jisyd Foreign — See instruction 157
onpage 15........cccoeeiieiiiiiienns o758 70 000 000

Other property, plant and

equipment — See instruction
158 on page 15.......ccccveeviinnenn. ors9 71 000

FORM BE-15A (REV 1/2014) Page 17
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8T abed

OMB No. 0608-0034: Approval Expires 11/30/2018

rorm BE-15 Supplement A (2014)

(REV. 1/2014)

U.S. DEPARTMENT OF COMMERCE
BUREAU OF ECONOMIC ANALYSIS

LIST OF ALL U.S. BUSINESS ENTERPRISES FULLY CONSOLIDATED INTO THE REPORTING U.S. AFFILIATE

NOTE - If you filed a Supplement A or a computer printout of Supplement A with your 2013 BE-15 report, in lieu of completing a
new Supplement A, you may substitute a copy of that Supplement A or computer printout that has been updated to show

any additions, deletions, or other changes.

BEA USE ONLY’ I Page number }

Name of U.S. affiliate as shown on page 1

Supplement A must be completed by a reporting affiliate that consolidates financial and operating data of any other U.S. business
enterprises. The number of U.S. business enterprises listed below plus the reporting U.S. business enterprises must agree with

item 8 on page 3. Continue listing onto as many additional copied pages as necessary.

Primary Employer Identification Number as

5110 |1 _
shown in item 3 on page 2.

. . : Percent of direct voting ownership
) i Employer Identification Number Name of U.S. bu3|_ne_ss enterprise which h_o_Ids ; ;
Name of each U.S. business enterprise used o file income and the direct ownership interest in the sl || DAbEEREEE G e
lidated d . . holds in the entity named in column 1.
consolidated (as represented in item 8 on page 3) listed in colu
payroll taxes . — Enter percent to nearest tenth.
& 2) « 1\ (4)
1] 2 3 B 4 9 . 5
5111 A . %
1 2 3 4 . 5
- 0,
5112 \6 . %
1l 2 3 _ \J 5
5113 ‘ . %
1] 2 3 _ 4 E ’ - 5
5114 ‘e () \ L )* * %
1 2 \ N 5
AQ O \KC %
1| 2 " hu \ Y 5
5116 %
1 2 . 4 . N 5
5117 ® ‘ 2 - %
1] 2 4 o1 5
5118 e . %
1] 2 = K\ . 5
5119 )
1] 2 N4 5
5120 %
1| 2 4 5
5121 %
1| 2 4 5
5122 %
1| 2 4 5
5123 %
1| 2 4 5
5124 %
1 2 4 5
5125 %
1| 2 4 5
5126 %
1 2 4 5
5127 %
1| 2 4 5
5128 %
1| 2 3 4 5
5129 - %
1 2 3 _ 4 5
5130 %
1 2 3 _ 4 5
5131 %
1| 2 3 4 5
5132 - %
[ B 3 4 5
5133 - %




(YT0Z/T A3Y) VST-39 WHO4

6T obed

OMB No. 0608-0034: Approval Expires 11/30/2018

U.S. DEPARTMENT OF COMMERCE
BUREAU OF ECONOMIC ANALYSIS
LIST OF ALL U.S. AFFILIATES IN WHICH THE REPORTING AFFILIATE (AS CONSOLIDATED) HAS A DIRECT
OWNERSHIP INTEREST BUT WHICH ARE NOT FULLY CONSOLIDATED
NOTE —If you filed a Supplement B or a computer printout of Supplement B with your 2013 BE-15 report, in lieu of completing a
new Supplement B, you may substitute a copy of that Supplement B or computer printout that has been updated to
show any additions, deletions, or other changes.

rorv BE-15 Supplement B (2014)

(REV. 1/2014)

BEA USE ONLY '

IPage number ’

Supplement B must be completed by a reporting affiliate which files a BE-15 and has a direct ownership interest in a U.S. affiliate(s) which is
(are) not fully consolidated. The number of U.S. affiliates listed below must agree with item 9 on page 4. Continue listing onto as many additional
copied pages as necessary.

Name of U.S. affiliate as shown on page 1

Percent of direct voting ownership
Name of each U.S. affiliate in which a direct Address Has affiliate % interest that the fully consolidated
BEA USE ONLY interest is held but that is not listed in : ) been notified | Employe Number | U.S. business enterprise named on
Supplement A Provide number, street, city, state, of obligation u ome and page 1, holds in the entity named in
and ZIP Code to file? roll taxes column 1. — Enter percent to
: nearest tenth.
*
(1) (2) (3) * @ (5)
1 2 5
6211 %
1 2 6
.
\ .
6212 %
1 2 6
6213 %
1 2 6
6214 %
1 2 6
6215 %
1 2 6
6216 %
1 2 6
6217 %
1 2 6
6218 %
1 2 3 4 5 6
Yes
No ,
6219 - %
1 2 3 4 5 6
Yes
No
6220 - %
1 2 3 4 5 6
Yes
6221 No B "




Summary of Industry Classifications — For a full explanation of each code see www.bea.gov/naics2012

Agriculture, Forestry, Fishing, and Hunting

1110
1120
1130
1140
1150

Crop production

Animal production and aquaculture

Forestry and logging

Fishing, hunting, and trapping

Support activities for agriculture and forestry

Mining

2111 Oil and gas extraction

2121 Coal

2123 Nonmetallic minerals

2124 Iron ores

2125 Gold and silver ores

2126 Copper, nickel, lead, and zinc ores

2127 Other metal ores

2132 Support activities for oil and gas operations

2133 Support activities for mining, except
for oil and gas operations

Utilities

2211 Electric power generation,
transmission, and distribution

2212 Natural gas distribution

2213 Water, sewage, and other systems

Construction

2360 Construction of buildings

2370 Heavy and civil engineering construction
2380 Specialty trade contractors

Manufacturing

3111 Animal foods

3112 Grain and oilseed milling

3113 Sugar and confectionery products
3114 Fruit and vegetable preserving and
specialty foods

Dairy products

Meat products

Seafood product preparation and packaging
Bakeries and tortillas

Other food products

Beverages

Tobacco

Textile mills

Textile product mills

Apparel

Leather and allied products

Wood products

Pulp, paper, and paperboard mills a \

3115
3116
3117
3118
3119
3121
3122
3130
3140
3150
3160
3210
3221
3222
3231
3242
3243
3244

Converted paper products

Asphalt and ot} m and

coal prod
BaS|c
n etic ru anda ficial

3251
3252
thetlc fibers nents
3253\, Pesticides, ferti rs ther e
gricultural
3254 Pharmag@utic nd medlcmeQ
3255 Pai ings, and adhe
3256 Soi aning com (@ ‘
toilet preparatiof sé
3259 Other cl & ts and prep.
3261 Plastics @
3262 Rubber pragducts
3271 Clay products and vefi
3272 Glass and gl 0]
3273 Cementand c roducts
3274 Lime and gypsum products
3279 Other nonmetallic mineral products
3311 Iron and steel mills and ferroalloys
3312 Steel products from purchased steel
3313 Alumina and aluminum production

and processing

3314 Nonferrous metal (except aluminum)
production and processing

3315 Foundries

3321 Forging and stamping

3322 Cutlery and handtools

3323 Architectural and structural metals

3324 Boilers, tanks, and shipping containers

3325 Hardware

3326 Spring and wire products

3327 Machine shops; turned products; and

screws, nuts, and bolts

Coating, engraving, heat treating,

and allied activities

Other fabricated metal products

Agriculture, construction, and mining machinery
Industrial machinery

Commercial and service industry machinery

3328

3329
3331
3332
3333

FORM BE-15A (REV 1/2014)

Printing and related support
Integrated petroleum refi xtracti
Petroleum reflnmg action \ \

3334 \Ventilation, heating, air-conditioning,
and commercial refrigeration equipment
Metalworking machinery

Engines, turbines, and power
transmission equipment

Other general purpose machinery
Computer and peripheral equipment
Communications equipment

Audio and video equipment
Semiconductors and other

electronic components

Navigational, measuring, electromedical,
and control instruments

Manufacturing and reproducing
magnetic and optical media

Electric lighting equipment

Household appliances

Electrical equipment

Other electrical equipment and components
Motor vehicles

Motor vehicle bodies and trailers

Motor vehicle parts

Aerospace products and parts

Railroad rolling stock

Ship and boat building

Other transportation equipment
Furniture and related products

3391 Medical equipment and supplies

3399 Other miscellaneous manufacturing

Wholesale Trade, Durable Goods

3335
3336

3339
3341
3342
3343
3344

3345
3346

3351
3352
3353
3359
3361
3362
3363
3364
3365
3366
3369
3370

4231 Motor vehicles and motor vehicle
parts and supplies
4232  Furniture and home furnishing
4233 Lumber and other construction material
4234 Professional and commercial
equipment and supplies
4235 Metal and mineral (except \
4236 Household appllance e al and
electronic good
4237 Hardware, and nd heatln
equipment
4238 Machin ent, and su
4239 Miscell s durablego
Wh Trade, N e Good \0
% per an ‘
Drugs u sundrles o
43 Apparel, oods, an¢n
4244  Grogery relate
4245 roduct raw m

eve»x;\“‘

q
mlcal and
Petrole roleum prod
8 Beer tilled alco

4249 nondurable

Trade,
ents An
Wholesal

a n

otor vehicle and parts dealers
urniture and home furnishings
Electronics and appliance

4440 Building material and garden equipment
and supplies dealers

Food and beverage

Health and personal care

Gasoline stations

Clothing and clothing accessories
Sporting goods, hobby, book, and music
General merchandise

Miscellaneous store retailers

Non-store retailers

4450
4461
4471
4480
4510
4520
4530
4540

Transportation and Warehousing

4810 Air transportation

4821 Rail transportation

4833 Petroleum tanker operations

4839 Other water transportation

4840 Truck transportation

4850 Transit and ground passenger transportation
4863 Pipeline transportation of crude oil,

refined petroleum products, and natural gas
Other pipeline transportation

Scenic and sightseeing transportation
Support activities for transportation
Couriers and messengers

Petroleum storage for hire

Other warehousing and storage

4868
4870
4880
4920
4932
4939

Information

5111 Newspaper, periodical, book, and
directory publishers

Software publishers

Motion picture and video industries
Sound recording industries

5112
5121
5122

Page 20

&12 Accounting:
and p:

5151
5152
5171
5172

Radio and television broadcasting

Cable and other subscription programming
Wired telecommunications carriers

Wireless telecommunications carriers,

except satellite

Satellite telecommunications

Other telecommunications

Data processing, hosting, and related services
Other information services

5174
5179
5182
5191

Finance and Insurance

5221 Depository credit intermediation (Banking)
5223 Activities related to credit intermediation
5224 Nondepository credit intermediation

5229 Nondepository branches and agencies
5231 Securities and commodity contracts
intermediation and brokerage

Other financial investment activities and
exchanges

Agencies, brokerages, and other insurance
related activities

Insurance carriers, exce| tlgurance carriers

5249 Life insurance car m
5252 Funds, trusts, @n x nce vehicles
Real Estat 1 and Leasing

5310 Real

532 A equip! @easmg
58 ental and | ces
533 sors of .o tangible assets,

orks

5238

5242

5243

‘ except m&\
K Prof &@ ientific, and Technical

al services

aratlon eping,

vices ‘

I, engmeen

|zed deS|gn

mputer syst g and related services

Managem: tific, and technical

consultin s
5417 Scieftifi ch and development services
5418 ing, public relations, and related services

er professional, scientific, and
technical services
hanagement of Companies and Enterprises
5512 Holding companies, except bank holding
companies

Corporate, subsidiary, and regional
management offices

5413 A
5414

ted services

5513

Administrative and Support, Waste
Management, and Remediation Services
5611 Office administrative services

5612 Facilities support services

5613 Employment services

5614 Business support services

5615 Travel arrangement and reservation services
5616 Investigation and security services

5617 Services to buildings and dwellings

5619 Other support services

5620 Waste management and remediation services

Educational Services
6110 Educational services

Health Care and Social Assistance
6210 Ambulatory health care services

6220 Hospitals

6230 Nursing and residential care facilities
6240 Social assistance services

Arts, Entertainment, and Recreation
7110 Performing arts, spectator sports,
and related industries

7121 Museums, historical sites, and similar
institutions

7130 Amusement, gambling, and recreation
industries

Accommodation and Food Services
7210 Accommodation
7220 Food services and drinking places

Other Services

8110 Repair and maintenance
8120 Personal and laundry services
8130 Religious, grantmaking, civic, professional,

and similar organizations

Public Administration
9200 Public administration



2014 ANNUAL SURVEY OF FOREIGN DIRECT INVESTMENT IN THE UNITED STATES
BE-15A INSTRUCTIONS

NOTE: Instructions in section IV are cross referenced by number to the items located on pages 2 to 20.

Authority - This survey is being conducted pursuant to the
International Investment and Trade in Services Survey Act (P.L. 94-472.,
90 Stat. 2059, 22 U.S.C. 3101-3108, as amended, hereinafter “the Act”),
and the filing of reports is MANDATORY pursuant to Section 5(b)(2) of
the Act (22 U.S.C. 3104).

A response is required from persons (in the broad sense, including
companies) subject to the reporting requirements of the BE-15 survey.
Also, persons contacted by BEA concerning their being subject to
reporting, either by sending them a report form or by written inquiry,
must respond pursuant to section 801.3 of 15 CFR, pt. 801 and the
survey instructions. This may be accomplished by completing and
submitting Form BE-15A, BE-15B, BE-15C, or BE-15 Claim For
Exemption, whichever is applicable, by May 31, 2015.

Penalties - Whoever fails to report shall be subject to a civil penalty
of not less than $2,500, and not more than $25,000, and to injunctive
relief commanding such person to comply, or both. These civil penalties
are subject to inflationary adjustments. Those adjustments are found in
15 CFR 6.4. Whoever willfully fails to report shall be fined not more than
$10,000 and, if an individual, may be imprisoned for not more than one
year, or both. Any officer, director, employee, or agent of any corporation
who knowingly participates in such violations, upon conviction, may be
punished by a like fine, imprisonment or both (22 U.S.C. 3105). \
Notwithstanding any other provision of the law, no person is re i@\
to respond to, nor shall any person be subject to a penalty for%

comply with, a collection of information subject to the ments
Paperwork Reduction Act, unless that collecti

onyof,
currently valid OMB Control Number. The conté
is at the top of page 1 of this form.

Respondent Burden - Publi
is estimated to vary from 3.5
of 42.5 hours per resp i
searching existing d

needed, and w
n ormatl

comment:
Bure
C 2050

%nercﬁf
ae Act pro

of Man
Confidenti

is CONFID
purposes. Wi outy

g burd

&E 15
ours er Wlth &
ding viewing m%

ces, g % ma|nta|| e data
and r coIIectl matlon
this burd%ﬂ ate or

clud gsugge

aspect o
Smic An

er Hill Rd,
Budg

—1) U nt of

educ%
aaton DC 2 an to the Office
rk Red ject 0608-0042,

Washl
lﬁ t'your report to this Bureau
and ma only for analytical or statistical
ur itten permission, the information filed
in your report C \’O@presented in a manner that allows it to be
individually identified. Your report CANNOT be used for purposes of
taxation, investigation, or regulation. Copies retained in your files are
immune from legal process.

I. REPORTING REQUIREMENTS

A. Who must report - A BE-15 report is required for each U.S.
affiliate, i.e., for each U.S. business enterprise in which a foreign
person or entity owned or controlled, directly or indirectly, 10 percent
or more of the voting securities if an incorporated U.S. business
enterprise, or an equivalent interest if an unincorporated U.S.
business enterprise, at the end of the business enterprise’s fiscal
year that ended in calendar year 2014.

FORM BE-15A (REV 1/2014)

0
.
of th
on displ
er for t@

Foreign ownership interest - All direct and indirect lines of
ownership held by a foreign person in a given U.S. business enterprise
must be summed to determine if the enterprise is a U.S. affiliate of the
foreign person for purposes of reporting.

Indirect ownership interest in a U.S. business enterprise is
the product of the direct ownership percentage of the foreign parent in
the first U.S. business enterprise in the ownership chain multiplied by that
first enterprise’s direct ownership percentage in the second U.S. business
enterprise, multiplied by each succeeding direct ownership percentage of
each other intervening U.S. business enterprise in the ownership chain
between the foreign parent and the given U.S. busi éerprise.
Example: In the diagram below, foreign pe s 100% of the
voting stock of U.S. affiliate B; U.S. afflllqt 50% of the voting stock
of U.S. affiliate C; and U.S. affiliate C % of the stock of U.S.
affiliate D. Therefore, U.S. affili % dir y foreign
ectly Wi eign person A; and
directly owne n person A.

person A; U.S. affiliate C is 5
U.S. affiliate D is 12.5% i

.

\6\

0% = 50% indirectly
ned by foreign person A

1 25%
U.S. affiliate D

100% x 50% x 25% = 12.5%
indirectly owned by foreign person A

A report is required even if the foreign person’s voting interest in the U.S.
business enterprise was established or acquired during the reporting
period.

Beneficial, not record, ownership is the basis of the reporting criteria.
Voting securities, voting stock, and voting interest all have the same
general meaning and are used interchangeably throughout these
instructions and the report forms.

Airline and ship operators - U.S. stations, ticket offices, and
terminal and port facilities of foreign airlines and ship operators that
provide services ONLY to the foreign airlines’ and ship operators’ own
operation are not required to report. Reports are required when such
enterprises produce significant revenues from services provided to
unaffiliated persons.

Agencies and representative offices - U.S. representative
offices, agents, and employees of a foreign person or entity that meet
the criteria outlined below are not considered to be U.S. affiliates, and
therefore, should not be reported on Forms BE-15A, BE-15B, or BE-15C.
However, a foreign person'’s or entity’s disbursements to maintain U.S.
sales and representative offices must be reported on Form BE-125,
Quarterly Survey of Transactions in Selected Services and Intangible
Assets with Foreign Persons. Copies of Form BE-125 are available on
the BEA Web site at: www.bea.gov/surveys/iussurv.htm

Page 21



1. REPORTING REQUIREMENTS - Continued
Which 2014 BE-15 Form to File?

A U.S. presence of a foreign person or entity (or their representative(s)) is

considered a U.S. sales promotion or representative office if: At least 10 percent voting interest directly

. . . X L. and/or indirectly owned by a foreign person?
1. Itis engaged only in sales promotion, representational activities, I

public relations activities, or the gathering of market information, I ]

on behalf of the foreign person or entity; Yes No

2. It does not produce revenue (other than funds from the foreign * v
erson or entity to cover its expenses). More than 50 percent of the voting rights owned by .

P y P ) another U.S. affiliate at end of the fiscal year ending in CIFIilri 'f:Orrré]XBrE;ltis n
3. It has minimal assets held either in its own name or in the name calendar year 2014? aim for Exemptio

of the foreign person or entity. |

[ |

A U.S. presence of a foreign person or entity (or their Yes No
representative(s)) that produces revenue for its own account from ¢ v

goods or services it provides to others is considered a U.S. affiliate
: : _ : : Do different foreign persons hold a direct and indirect
and is SUbJeCt to the BE-15 reporting requirements. ownership interest in the U.S. affiliate (exception ¢ t%

consolidation rules found in instruction IV.2gon
1. Which form to file - Review the questions below and the flow chart
on this page to determine if your U.S. business enterprise is required to

file the BE-15 survey. Blank forms can be found at: www.bea.gov/fdi

a. Were at least 10 percent of the voting rights in your business
enterprise directly or indirectly owned by a foreign person or entity
at the end of your fiscal year that ended in calendar year 2014?
[ Yes — Continue with question b.

[J No — File Form BE-15 Claim for Exemption by May 31, 2015.

enterprise owned by another U.S. affiliate at the end of this U
business enterprise's fiscal year that ended in calendar year

[ Yes — Continue with question c.
[J No — Skip to question d. NOTE:Your %reaﬁer q
referred to as a “U.S. affiliate.” %
c. Do different foreign persons oI x tand anl re t o nershl \
interest in this U.S. affiliate eption c to atlon ruI

(The consolidation rule din ms 2. sta $
page 24.) 0

O Yes — Wlth Y OTE Y SS is 9 Assets, sales, or net income (loss)
ferred to a afﬂha“ & greater than $120 million?
This U. |ate ust be ed on report /l\

N

b. Were more than 50 percent of the voting rights in this U.S. busme ST

File Form BE-15 Claim
for Exemption

of the that own than 5 r% ile Form Yes o
Sgn ith page 1 (d) on page 3 K \¢
leti

<
have them consolidate your BEFORE January 1, 20147

. Majority-Owned directly and/or Did you file either a BE-12 or a
w |||ate that owns this indirectly by foreign parents? BE-15 for a fiscal year that ended

es/\No

Yes No

d. Did any on — Total assets, Sales or gross operating ¢ ¢ ¢/
revenues, me (loss) — for the U.S. affiliate (not just the Assets, sales, or File Form Did you receive a File Form
foreign parent’s share) exceed $40 million at the end of, or for, its net income (loss) BE-158 request in writing from BE-15C
X . " greater than $300 BEA to file a 2014
fiscal year that ended in calendar year 20147 million? BE-157
[ Yes — Continue with question e. |

; . ; [ |

] No — File Form BE-15 Claim for Exemption by May 31, 2015. Yis l\io Ytis Eo

e. Did any one of t'he items — Total assets, Sales'c')r gross qperating File Form File Form File Form You are not required to file a BE-15 for
revenues, or Net income (loss) — for the U.S. affiliate (not just the BE-15A BE-15B BE-15C your fiscal year that ended in calendar
foreign parent’s share) exceed $120 million at the end of, or for, its year 2014. However, please inform
X . - BEA if your affiliate name, address, or
fiscal year that ended in calendar year 20147 contact person has changed.

[ Yes — Skip to question h.

[ No - Continue with question f.
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I. REPORTING REQUIREMENTS - Continued

f. Did you file either a BE-12 or a BE-15 for a fiscal year that ended
BEFORE January 1, 2014?
O Yes — Continue with question g.
[J No — File Form BE-15C by May 31, 2015.

g. Did you receive a request in writing from BEA to file a BE-15 for
the fiscal year that ended in calendar year 2014?

[ Yes — File Form BE-15C by May 31, 2015.

[ No — You are not required to file a BE-15 for your fiscal year
that ended in calendar year 2014. However, please inform BEA
if your affiliate name, address, or contact person has changed.

h. Was the U.S. affiliate majority-owned by its foreign parent(s) at
the end of its fiscal year that ended in calendar year 2014? (A
U.S. affiliate is “majority-owned” if the combined direct and indirect
ownership interests of all foreign parents of the U.S. affiliate exceed
50 percent.)

O Yes — Continue with question i.
[0 No — File Form BE-15B by May 31, 2015.
i. Did any one of the items — Total assets, Sales or gross operating

revenues, or Net income (loss) — for the U.S. affiliate (not just the
foreign parent’s share) exceed $300 million at the end of, or for, its

fiscal year that ended in calendar year 2014?
%y of

[ Yes — File Form BE-15A by May 31, 2015.
[ No — File Form BE-15B by May 31, 2015.

2. Who must file Form BE-15A - 2014 A
Foreign Direct Investment in the Uni

A Form BE-15A must be completeda d by May 31, 301
each U.S. business enterprrse .S. affiliat forergn
person at the end of its fiscal at ended i year 2014(
a. The ownership or %oth i |rect) b &Q
parents in tl secu nincorp @J
busine &urrse (or al nt int rest nrncorp
U. S enterprise) ft% ear that
i ar year %}was more 5 perce
voting se urvalew ere m ned by

forergﬁ/ and 0
consoli a in the catsg estate investments,

an aggre at any one wing three items — Total
asset: out aIes or gross operating
revenu excludrng sé , or Net income after provision

for U.S. incomest the U S. affiliate (not just the foreign
parent’s sh ed $300 million (positive or negative) at the
end of, or forjjits fiscal year that ended in calendar year 2014.

B. Aggregation of real estate investments - Aggregate all real
estate investments of a foreign person for the purpose of applying
the reporting criteria. Use a single report form to report the aggregate
holdings, unless BEA has granted permission to do otherwise. Those
holdings not aggregated must be reported separately. Real estate is
discussed more fully in instruction V.C. on page 29.

Aggregated reporting for banks - All U.S. branches and
agencies (including International Banking Facilities) directly owned by
a foreign bank may be aggregated on a single BE-15.

U.S. branches and agencies, directly owned by the foreign parent,
that are aggregated on this report should be counted separately and
listed separately on the Supplement A to this form. See Example A in
the next column.

FORM BE-15A (REV 1/2014)

\\G

@605 qu

w&

Page 23

Example A

Foreign parent

. bank A
Foreign
u.s.
Miami
branch
Los Angeles New York City
branch branch

Data for all three branches (Miami, Los Angeles, and New
York City) owned by foreign parent bank A may be aggregated
on a single BE-15. If aggregated, list all three branches on
the Supplement A. Report “3” as the number of U.S. branches
aggregated for item 8 on page 3.

Foreign

Qjata

S\& %

em on
affrlr
ranches ncies, ow o) .S. bank affiliate, should be
onsolrd Is rep rt b unted separately and not listed
n he Supp to this form. See Example B above.

at subs filings of Form BE-15 annual reports and Form

orts with BEA, if required, must be on the same

aggrem is. If all U.S. branches and agencies directly owned
fo bank are not aggregated on a single report, then each

or agency must file a separate BE-15.

Il. DEFINITIONS

. United States, when used in a geographic sense, means the
several states, the District of Columbia, the Commonwealth of Puerto
Rico, and all territories and possessions of the United States.

Foreign, when used in a geographic sense, means that which
is situated outside the United States or which belongs to or is
characteristic of a country other than the United States.

Person, means any individual, branch, partnership, association,
associated group, estate, trust, corporation, or other organization
(whether or not organized under the laws of any state), and any
government (including a foreign government, the U.S. Government,
a state or local government, and any agency, corporation, financial
institution, or other entity or instrumentality thereof, including a
government sponsored agency).

Associated group means two or more persons who, by the
appearance of their actions, by agreement, or by an understanding,
exercise their voting privileges in a concerted manner to influence the
management of a business enterprise. The following are deemed to
be associated groups:

1. Members of the same family.

2. A business enterprise and one or more of its officers or directors.
3. Members of a syndicate or joint venture.

4. A corporation and its domestic subsidiaries.



Il. DEFINITIONS - Continued

E. Foreign person means any person resident outside the United
States or subject to the jurisdiction of a country other than the United
States.

F. Direct investment means the ownership or control, directly
or indirectly, by one person of 10 percent or more of the voting
securities of an incorporated business enterprise or an equivalent
interest in an unincorporated business enterprise.

G. Foreign direct investment in the United States means the
ownership or control, directly or indirectly, by one foreign person of
10 percent or more of the voting securities of an incorporated U.S.
business enterprise or an equivalent interest in an unincorporated
U.S. business enterprise, including a branch.

H. Business enterprise means any organization, association, branch,
or venture which exists for profit making purposes or to otherwise
secure economic advantage, and any ownership of any real estate.

1. Branch means the operations or activities conducted by a person
in a different location in its own name rather than through an
incorporated entity.

J. Affiliate means a business enterprise located in one country which
is directly or indirectly owned or controlled by a person of another
country to the extent of 10 percent or more of its voting securities for
an incorporated business enterprise or an equivalent interest for an
unincorporated business enterprise, including a branch.

K. U.S. affiliate means an affiliate located in the United States in
which a foreign person has a direct investment.

1. Majority-owned U.S. affiliate means a U.S. affiliate i
the combined direct and indirect voting interest of all fo
parents of the U.S. affiliate exceeds 50 percen

2. Minority-owned U.S. affiliate meal

the combined direct and indirect voting of aII fo
parents of the U.S. affiliate is 50 nt or Iess
L. Foreign parent is a foreig \that dir |rect|y hol
a voting interest of 1 more u t |I|ate I
person outside t ates a|n of own
M. Affiliate gro the forei , (i) any
foreig roceedlng orelgn nershlp
i ns more 50 percent oft belo
Qc [¢] that ers ith is not ore th tby
nother fo efson, and || relgn per roc ed|ng down
the ow ain(s) of hese me ich is owned
moQ 50 perce erson a
N. U.S. co eans a enterprise incorporated in the
Unlted
0. Intermeduar agent, nominee, manager, custodian,
trust, or an cting in a similar capacity.

P. Ultimate beneficial owner (UBO) is that person, proceeding up
the ownership chain beginning with and including the foreign parent,
that is not more than 50 percent owned or controlled by another per-
son. Note: Stockholders of a closely or privately held corporation are
normally considered to be an associated group and may be a UBO.

Q. Banking covers business enterprises engaged in deposit banking
or closely related functions, including commercial banks, Edge Act
corporations engaged in international or foreign banking, foreign
branches and agencies of U.S. banks whether or not they accept
deposits abroad, U.S. branches and agencies of foreign banks
whether or not they accept domestic deposits, savings and loans,
savings banks, bank holding companies, and financial holding
companies under the Gramm-Leach-Bliley Act.

R. Lease is an arrangement conveying the right to use property, plant,
or equipment (i.e., land and/or depreciable assets), usually for a
stated period of time.

FORM BE-15A (REV 1/2014)
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\eﬂ d the d|@
‘ms 93 thr trade in goods by U.S. affiliate on a

1. Capital lease - A long-term lease under which a sale of the
asset is recognized at the inception of the lease. These may be
shown as lease contracts or accounts receivable on the lessor’s
books. The asset would not be considered as owned by the lessor.

2. Operating lease - Generally, a lease with a term which is less
than the useful life of the asset and a transfer of ownership is not
contemplated.

Ill. GENERAL INSTRUCTIONS

A. Changes in the reporting entity - DO NOT restate close fiscal
year 2013 balances for changes in the consolidated reporting entity
that occurred during fiscal year 2014. The close fiscal year 2013
balances should represent the reporting entity as it existed at the
close of fiscal year 2013.

Required information not available - Mak easonable
efforts to obtain the information required fo) f fAnswer every

item except where specifically exempt I en only partial

information is available.
estlmates
subdivided as

rx down of the totals.
quire data that may not

o

Estimates - aval
ms ca

i If actual fi re
and label them as such. %
required, prowde tot an esti
e Fo

Certain secti&
normall antaln di

anys customary accounting
r eC|se ns ese ite gresen the respondent
ubst % beyond ende .¥his may
“TL \
. Ité ru 31 N femplo h industry of sales;

ectlon hru 50 — Distr n of sales or gross operating
revenu hether th e“goods, investment income, or

of sales of services by transactor;

shrppe ,
1 thru 158 — Data disaggregated by state.

efore the answers in these sections may be reasonable
estlmates based upon the informed judgment of persons in the
responding organization, sampling techniques, prorations based on
related data, etc. However, the estimating procedures used should be
consistently applied on all BEA surveys.

Specify - When “specify” is stated for certain items, provide the type
and dollar amount of the major items included in the data provided.

Space on form insufficient - When space on a form is
insufficient to permit a full answer to any item, provide the required
information on supplementary sheets, appropriately labeled and
referenced to the item number on the form.

IV. INSTRUCTIONS FOR SPECIFIC
SECTIONS OF THE REPORT FORM

NOTE: Instructions in section IV are cross referenced by number to the
items located on pages 2 to 20.

Consolidation Rules

Consolidated reporting by the U.S. affiliate — A U.S.
affiliate must file on a fully consolidated domestic U.S. basis,
including in the full consolidation all U.S. business enterprises
proceeding down each ownership chain whose voting securities are
more than 50 percent owned by the U.S. business enterprise above.
The fully consolidated entity is considered one U.S. affiliate.

A foreign person holding real estate investments that are reportable
on the BE-15 must aggregate all such holdings. See Instruction I.B.
on page 23 and V.C. on page 29 for details.

Page 24



IV. INSTRUCTIONS FOR SPECIFIC SECTIONS
OF THE REPORT FORM - Continued

Do not prepare your BE-15 report using the proportionate
consolidation method. Except as noted in IV.b. and c. below,
consolidate all majority-owned U.S. business enterprises into your
BE-15 report.

If this exception applies, reflect the indirect ownership interest, even
if more than 50 percent, on the balance sheet and income statement
of the owning U.S. affiliate’s BE-15 report on an equity basis. For
example, using the situation shown in the diagram above, U.S.
affiliate X must treat its 60 percent ownership interest in U.S. affiliate
Y as an equity investment.

Reporting period — The report covers the U.S. affiliate’s 2014

Unless the exceptions discussed below apply, any
deviation from these consolidation rules must be approved
in writing each year by BEA. If you file deconsolidated reports, you

fiscal year. The affiliate’s 2014 fiscal year is defined as the affiliate’s
financial reporting year that had an ending date in calendar year 2014.

must file the same type of reports (i.e., BE-15A or BE-15B) that would Special circumstances:

have been required if a consolidated report was filed. Report majority-
owned subsidiaries, if not consolidated, on Form BE-15A, using the
equity method of accounting. DO NOT eliminate intercompany accounts
(e.g., receivables or liabilities) for affiliates not consolidated.

Exceptions to consolidated reporting - Note: If a U.S. business
enterprise is not consolidated into another U.S. affiliate's BE-15 report,
then it must be listed on the Supplement B of the other U.S. affiliate's
BE-15 report, and each U.S. affiliate not consolidated must file its own
Form BE-15.

a. DO NOT CONSOLIDATE FOREIGN SUBSIDIARIES,
BRANCHES, OPERATIONS, OR INVESTMENTS NO
MATTER WHAT THE PERCENTAGE OWNERSHIP.

Include foreign holdings owned 20 percent or more using the equity
method of accounting. DO NOT report employment, land, and other
property, plant, and equipment and DO NOT eliminate intercompany
accounts (e.g., receivables or liabilities) for holdings reported usrng
the equity method.

DO NOT list any foreign holdings of the U.S. affiliate on th
Supplement B. Oil and gas sites owned by U.S. affiliates amcated
outside of U.S. claimed territorial waters are to be@ as forelg
subsidiaries of the U.S. affiliates if they me follo n
criteria: (1) they are incorporated in a forel ry; (2)

set up as a branch; or (3) they have presence in fo eign
country as evidenced by prop ty,\ nd equ rg Qr employee
located in that country. 6 é

Real estate locate e Una t at is own@
U.S. affiliate and es re r reimbu nts'to, th

u.S. aff||| facilit & |gn operatk e u.S.
affiliat r |gn subsr shoul nsolrdat @
A=Y
b. Special ﬁ tion rl.&%; ytoU tes that
are li tners at ha nershlp

int ina U.S artn ese rules can be
fou n our Wi ww. /Itdpartner15 Also
see |nst on page ional information about
partner

c. AU.S. affiliate rect ownership interest and an indirect
ownership i held by different foreign persons should not

be fully consolidated into another U.S. affiliate, but must complete
and file its own Form BE-15 report. (See diagram below.)

Foreign person B Foreign person A
Foreign
(s [ T T R
U.S. affiliate X
30% i 60%
> U.S. affiliate Y

U.S. affiliate Y should not be fully consolidated into U.S. affiliate X
because of the 30 percent direct ownership by foreign person B.
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b.

U.S. affiliates without a financial reporting year — If a
U.S. affiliate does not have a financial reporting year, its fiscal year is
deemed to be the same as calendar year 2014.

Change in fiscal year
(1) New fiscal year ends in calend 4-AUS.
affiliate that changed the endmg dat@& ncial reporting

year should file a 2014 BE overs the 12 month
period prior to the new flsc date T g\mng

example illustrates t requrr
Example 1 U ate Ah 2013 fiscal year
end date ed |ts year end date to March 31.
Affili d frle 5 report covering the 12 month
m Apr arch 3 0
\ﬁend heet am ted insC Joof items
59 t st be the alances ch 31,
grnnrng heet am rted in column

ust’be the nding bal of June 30, 2013.
reconcrle grnnrng and el tained earnings balances
(or |f nrngs is S a separate account, the

d ending &qurty balances) affiliate A must

an adjustl n item 75. To reconcile the beginning
x endrn rty, plant and equipment balances, affiliate A

must @ djustrng entry in item 82.
I year ending in calendar year 2014 - If a
ch ge in fiscal year results in a U.S. affiliate not having a fiscal
ear that ended in calendar year 2014, the affiliate should file a

2014 BE-15 report that covers 12 months. The following example
illustrates the reporting requirements.

Example 2: U.S. affiliate B had a December 31, 2013 fiscal
year end date but changed its next fiscal year end date to March
31. Instead of having a short fiscal year ending in 2014, affiliate
B decides to have a 15 month fiscal year running from January
1, 2014 to March 31, 2015. Affiliate B should file a 2014 BE-15
report covering a 12 month period ending in calendar year 2014,
such as the period from April 1, 2013 to March 31, 2014.

In this example, the ending balance sheet amounts reported in
column 1 of items 59 through 73 must be the correct balances
as of March 31, 2014. The beginning balance sheet amounts
reported in column 2 must be the unrestated ending balances
as of December 31, 2013. To reconcile the beginning and ending
retained earnings balances (or, if retained earnings is not shown
as a separate account, the beginning and ending owners’ equity
balances) affiliate B must include an adjusting entry in item 75.
To reconcile the beginning and ending net property, plant and
equipment balances, affiliate B must include an adjusting entry
in item 82.

For 2015, assuming no further changes in the fiscal year end
date occur, affiliate B should file a BE-15 report covering the 12
month period from April 1, 2014 to March 31, 2015.



IV. INSTRUCTIONS FOR SPECIFIC SECTIONS
OF THE REPORT FORM - Continued

Reporting for a U.S. business that became a U.S.
affiliate during fiscal year 2014 —

b.

A U.S. business enterprise that was newly established in fiscal

year 2014 should file a report for the period starting with the
establishment date up to and ending on the last day of its fiscal year
that ended in calendar year 2014. DO NOT estimate amounts for a
full year of operations if the first fiscal year is less than 12 months.

A U.S. business enterprise existing before fiscal year 2014 that
became a U.S. affiliate in fiscal year 2014 should file a report
covering a full 12 months of operations.

A Form of organization of U.S. affiliate - Reporting by
unincorporated U.S. affiliates

a. Directly owned vs. indirectly owned

b.

T

FORM BE-15A (REV 1/2014)

(1) Directly owned - Each unincorporated U.S. affiliate,
including a branch, that is directly owned 10 percent or more
by a foreign person should file a separate BE-15 report. Do
not combine two or more directly owned U.S. affiliates on a
single BE-15 report. The only exceptions are for U.S. affiliates
that are real estate investments or banks. See Instruction |.B.
on page 23 and Instruction V.C. on page 29 for details on real
estate. See instruction I.C. on page 23 for details on banks

(2) Indirectly owned - Except as noted in the exceptions
to the consolidation rules starting on page 24, an indirectl
owned unincorporated U.S. business enterprise that is ow
more than 50 percent (voting interest) by another U
should be fully consolidated on the report with the

affiliate that holds the voting interest great ercent
An indirectly owned unincorporated S enterp
owned 50 percent (voting |nterest) anot

affiliate should file a separa t ort if no,! oth

affiliate owns a votmg ter ore than ?}e‘ce t.
Partnerships rshlps are eral

partnerships or Ilrﬁtnershl | partner&@&lly
gen ho toge trol
usuaII

consists of at
of at lea

the partn |m|t
artner an |ted p eneral
ontro limite partner

| ed p
ancna nte ut does not u have any ﬁég ts
d partn ré
i “ave direct

(controlin
rs without vo s (contr
hip. Ther ed partners do not
nvestme |stence of direct investment

tment in a
usually ha
ina ﬁ—‘ he percentage of control
exercised by the pay e percentage of control exercised

by a partne om its financial interest in the partnership.
(1) Gené}artnerships

Determination of voting interest - “\oting interest” is
defined in instructions 12—16 on page 27. The determination
of the percentage of voting interest of a general partner is
based on who controls the partnership. The percentage of
voting interest is not based on the percentage of ownership in
the partnership’s equity. The general partners are presumed
to control a general partnership. Unless a clause to the
contrary is contained in the partnership agreement, a general
partnership is presumed to be controlled equally by each of
the general partners. For example, if a partnership has two
general partners, and nothing to the contrary is stated in the
partnership agreement, each general partner is presumed to
have a 50 percent voting interest. If there are three general
partners, each general partner is presumed to have a one-
third voting interest, etc.

Page 26
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Managing partners - If one general partner is designated
as the managing partner, responsible for the day-to-day
operations of the partnership, this does not necessarily
transfer control of the partnership to the managing partner.

If the managing partner must obtain approval for annual
operating budgets and for decisions relating to significant
management issues from the other general partners, then the
managing partner does not have a 100 percent voting interest
in the partnership.

(2) Limited partnerships

(a) Determination of voting interest - “Voting
interest” is defined in instructions 12-16 on page 27.
The determination of the percentage of voting interest
in a limited partnership is based on who controls the
partnership. The percentage of voting interest is not

based on the percentage of ownership i%e partnership’s

equity. In most cases, the gener resumed

to control a limited partnersh efore, have a

100 percent voting |nterg ted partnership. If
artner t tnershlp is

there is more than on
presumed to b equa g the general
partners, unle se to the is contained

in the pa Ip agree ample if a limited

ners, and nothing to the

g has two g ’%
co nership agreement, then each
en ral p rtn umed t

ave a 50 percent voting
|ntere ed partn
&artners do

't& partn \ontrol

aIIy exi
a&m Therefo X S a clause to
ained in t ship agreement,

have zero voting interest

ip. | ited partnership has one
Wio are foreign persons, the

naging partners - See discussion under “General
Partnerships” to the left.

(b) Consolidation Rules

Special consolidation rules apply to U.S.
affiliates that are limited partnerships or that
have an ownership interest in a U.S. limited
partnership. These rules can be found on our web site
at: www.bea.gov/ltdpartnerl5

c. Limited Liability Companies (LLCs)

Determination of voting interest - “Voting interest” is
defined in instruction 12-16 on page 27. The determination of the
percentage of voting interest in an LLC is based on who controls
the LLC. The percentage of voting interest is not based on the
percentage of ownership in the LLC’s equity. LLCs are presumed
to be controlled equally by each of its members (owners), unless
a clause to the contrary is contained in the articles of organization
or in the operating agreement. For example, if an LLC has two
members, and nothing to the contrary is contained in the articles
of organization or in the operating agreement, then each member
is presumed to have a 50 percent voting interest in the LLC; if
there are three members, then each member is presumed to have
a one-third voting interest in the LLC.

Managing member - If one member is designated as the
managing member responsible for the day-to-day operations of
the LLC, this does not necessarily transfer control of the LLC

to the managing member. If the managing member must obtain
approval for annual operating budgets and for decisions relating
to other significant management issues from the other members,
then the managing member does not have a 100 percent voting
interest in the LLC.




IV. INSTRUCTIONS FOR SPECIFIC SECTIONS
OF THE REPORT FORM - Continued

El U.S. affiliates NOT consolidated - Report investments in U.S.

business enterprises that are owned 20 percent or more and not fully
consolidated using the equity method of accounting. DO NOT report
employment, land, and other property, plant, and equipment and DO
NOT eliminate intercompany accounts for holdings reported using the
equity method.

You may report immaterial investments using the cost method of
accounting if this treatment is consistent with your normal reporting
practice. Report investments owned less than 20 percent in
accordance with FASB ASC 320 (formerly FAS 115) or the cost basis
of accounting.

List all U.S. affiliates in which this U.S. affiliate has a voting interest of

On the balance sheet, reverse repos should be reported as assets and
included in item 63 (other assets) while repos should be reported as
liabilities and included in item 65 (total liabilities).

Certain gains (losses) —

Special instructions for real estate companies.

Real estate companies — Include in item 37:

(@) Impairment losses as defined by FASB ASC 360 (formerly
FAS 144), and

(b) Goodwill impairment as defined by FASB ASC 350 (formerly
FAS 142).

EXCLUDE the revenues earned and expenses incurred

at least 10 percent and that are not consolidated in this Form BE-15A
on the Supplement B.

M-

a. Voting interest is the percent of ownership in the voting equity
of the U.S. affiliate. Voting equity consists of ownership interests that
have a say in the management of the company. Examples of voting
equity include capital stock that has voting rights, and a general
partner’s interest in a partnership. See instruction 6.b.(1) and 6.b.(2)
(a), on page 26 for information about determining the voting interest
for partnerships. See instruction 6.c. on page 26 for information about
determining the voting interest for Limited Liability Companies.

from the sale of real estate you own. Such revenues should
be reported as operating income in |te n 2, items
35 and 45, and as sales of goods i uch expenses,

including the net book value ftha x&\tate sold, should

— Ownership — Voting interest and equity interest
be reported as costs of go item 40 ngt net the

expenses against the re
“ tangible. Report as

Sales of goods -
sales of goods:
e Massgpro Qmedl @exposed film, video tapes,
, audio tap
&portas
@ n, editing,

e output

ubllshers ent i
all revenu iated with

b. Equity interest is the percent of ownership in the total equity sale ice
(voting and nonvoting) of the U.S. affiliate. Nonvoting equity cons' m [o] actlvm ary for proﬂ—I d distributing
of ownership interests that do not have a say in the managem ks ‘that you and sell, | not unbundle (i.e.,
the company. An example of nonvoting equity is preferred arat ) th en es from th f the books you sell, then

has no voting rights. repor as sales 0d ervices based on a best
- - m ﬂ\ est| e val eméﬁ

Voting interest and equity interest ay CB

For example, an owner can have a 100 per@mg lntef% \N rgy tradi ct s where you take title to the goods.

affiliate but own less than 100 peree he&ffiliate’s togal e “This % 6 OTE: If M the capacity of a broker or agent to facilitate

situation is illustrated in the fol in\ ple. \ the oods and you do not take title to the goods, report

nue (i.e., commissions) as sales of services in item 48.

&Magazines and periodicals sold in retail stores. NOTE: Report
subscription sales as sales of services in item 48.

e2:

stock outs ’%
and ha W rshlp

Example: U.S. affiliate

and preferred. Ther;
Each common SQ ntltle
interest in cent of the

eqwty here ar
share referred stock o |ng E ed share * Packaged general use computer software.
@ p mteres%p nt of the ers e%: « Structures sold by businesses in real estate.
s no voting T
om QJS. investor: e preferred * Revenues earned from building structures by businesses in
stock. K eign par ing stock, foreign construction.
par % . affiliate A. However,

» Electricity, natural gas, and water. NOTE: Revenues derived
from transmitting and/or distributing these goods, as opposed to
revenues derived from the sale of the actual product, should, to
the extent feasible, be reported as sales of services in item 48.

as a 100, tWVoting int
sinceall 50 sh 61e nonvot

U.S.in ‘ gn parent
in the (\)Q quity al

ferred shares are owned by
y a 50 percent equity interest
.S. affiliate A.

;ccl::; . m'sl_c:f:'i:’i:’tzotal sales, and employees Investment income - Report ALL interest and dividends
generated by finance and insurance subsidiaries or units as

Book publishers and printers - Printing books without publishing investment income. NOTE: Report commissions and fees as sales

is classified in international surveys industry (ISI) code 3231 (printing of services in item 48.

and related support activities) not ISI code 5111 (newspaper, periodical, i . ) .

book, and directory publishers). Sales of services - Services are outputs that are intangible.

Report as sales of services:
Real estate investment trusts (REITS) - Report hybrid or
mortgage REITS in ISI code 5252 (Funds, trusts, and other financial
vehicles). Report all other REITS in ISI code 5310 (Real estate).

» Advertising revenue.

» Commissions and fees earned by companies engaged in finance

Repos and reverse repos - On the sales schedule (items 21-34), and real estate activities.

interest income and interest expense associated with repos and reverse
repos should be offset against one another and reported at the net
amount. This net amount should also be reported in item 47 (investment
income included in gross operating revenues). However, in items 51
(interest income from all sources) and 52 (interest expense plus interest .
capitalized), interest income and interest expense associated with repos

and reverse repos should be reported at the gross amounts.

» Commissions earned by agents or brokers (i.e., wholesalers)
who act on behalf of buyers and sellers in the wholesale
distribution of goods.

Magazines and periodicals sold through subscriptions. NOTE:
Report magazines and periodicals sold through retail stores, as
sales of goods in item 46.
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IV. INSTRUCTIONS FOR SPECIFIC SECTIONS
OF THE REPORT FORM - Continued

* Newspapers.
* Pipeline transportation.

» Software downloaded from the Internet, electronic mail, an
extranet, Electronic Data Interchange network, or some other
online system.

» Computer systems design and related services.
* Negotiated licensing fees for software to be used on networks.

» Electricity transmission and distribution, natural gas distribution,
and water distribution.

Employee compensation

Employee compensation includes wages and salaries and employee
benefit plans.

Wages and salaries are the gross earnings of all employees before
deduction of employees’ payroll withholding taxes, social insurance
contributions, group insurance premiums, union dues, etc. Include time
and piece rate payments, cost of living adjustments, overtime pay and
shift differentials, bonuses, profit sharing amounts, and commissions.
Exclude commissions paid to persons who are not employees.

Wages and salaries include direct payments by employers for vacations,
sick leave, severance (redundancy) pay, etc. Include employer
contributions to benefit funds. Exclude payments made by, or on behalf
of, benefit funds rather than by the employer.

Wages and salaries include in-kind payments, valued at the|r cos

are clearly and primarily of benefit to the employe
consumers. Exclude expenditures that benefit emp Il as
employees, such as expenditures for plant facilities %&e tralnl

programs, and reimbursement for business ex| %
Employee benefit plans are em xp ditures fos all @mploye
benefit plans, including those req overnment te those
resulting from a collective-bar @contract are vo u‘a
Employee benefit plans i i ial S other retl@
plans, life and disabili nce ck pay p,

workers’ compensati urance @ surance aIIowances
unemployi ance, sev fun ns are fi

join % one%j the oyee ncI the co r‘r

Res€arch ahd deve (n&n) p&med BY the
U.S. affiliate - R&D is creatlve ed at discovering
new kn dge or devs |mproved goods and

t acquiring new knowledge
ilate commercial application or

services. Thi i

or underst out sp

use (basic r arch) b) ac s almed at solving a specific problem
|a| objective (applied research); and c)

or meeting a spe

systematic use S h and practical experience to produce new or

significantly improwed goods, services, or processes (development).
R&D does NOT include expenditures for:

» Costs for routine product testing, quality control, and technical
services unless they are an integral part of an R&D project

» Market research
 Efficiency surveys or management studies

« Literary, artistic, or historical projects, such as films, music, or
books and other publications

» Prospecting or exploration for natural resources

Basic research is the pursuit of new scientific knowledge or
understanding that does not have specific immediate commercial

FORM BE-15A (REV 1/2014)

objectives, although it may be in fields of present or potential
commercial interest.

Applied research applies the findings of basic research or other existing
knowledge toward discovering new scientific knowledge that has specific
commercial objectives with respect to new products, services, processes,
or methods.

Development is the systematic use of the knowledge or understanding
gained from research or practical experience directed toward the
production or significant improvement of useful products, services,
processes, or methods, including the design and development of
prototypes, materials, devices, and systems.

R&D includes the activities described above whether assigned to
separate R&D organizational units of the company or carried out by
company laboratories and technical groups not a part of an R&D
organization.

INCLUDE all costs incurred to support R&D performe he affiliate.
INCLUDE wages, salaries, and related costs d supplies
consumed; depreciation on R&D property ent cost of
computer software used in R&D actl | s such elephone
electricity, water, and gas; travel c ofes |o 'property

taxes and other taxes (exce ) in ccount of

the R&D organization o S they&wnce expenses;

maintenance and te ﬁ‘clu ing main: of buildings and grounds;

company overhe g: per ountlng procurement and

inventory, afiles of res utivesnot on the payroll of the

R&Dorﬂ%ﬁ EXCI&E al expen%g expenditures for tests
ons onc type be ductio

n el, patent

) 3

@s an es and |¢ \e 6‘
rad y U. S& on a shipped

ba
ade |n e physic Qnt of goods between the

stoms ar Unlte Stﬁ1 the customs area of a foreign
coun shlpped b e U.S. affiliate whether or not they
y charge gned by, or to, the U.S. affiliate, are

&iered to b the U.S. affiliate. To adjust “charged” basis data
a “shippe @ it may be necessary to look at export and import
decl rat led with U.S. customs or shipping and receiving documents
to d he physical movement of goods.

rences between the “charged” and “shipped” basis may be substantial.
A major difference arises when a U.S. affiliate buys goods in foreign
country A and sells them in foreign country B. Because the goods did
not physically enter or leave the United States, they are not U.S. trade.
However, when the U.S. affiliate records the transactions on its books, it
would show a purchase charged to it from country A and a sale charged by
it to country B. If the U.S. affiliate’s trade data in this survey were prepared
on the “charged” basis, the purchase and sale would appear incorrectly as
a U.S.import and U.S. export, respectively. Other differences arise when
the U.S. affiliate charges the sale of its products to a foreign parent, but
ships the goods directly from the United States to an unaffiliated foreign
person. If the data are on the “shipped” basis, this should be a U.S. export
to an unaffiliated foreign person, not to the foreign parent.

V. SPECIAL INSTRUCTIONS

A. Insurance companies - Reporting should be in accordance
with U.S. Generally Accepted Accounting Principles not Statutory
Accounting Practices (SAP). For example, the BE-15 report should
include the following assets even though they are not acceptable
under SAP: 1. non-trusteed or free account assets, and 2.
nonadmitted assets such as furniture and equipment, agents’ debit
balances, and all receivables deemed to be collectible.

Item on Form BE-15A:

Sales or gross operating revenues, excluding sales
taxes - Include items such as earned premiums, annuity
considerations, gross interest and dividend income, and items of
a similar nature. Exclude income from unconsolidated affiliates
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V. SPECIAL INSTRUCTIONS - Continued

On page 1, for the name and address of the U.S. business enterprise,

BEA is not seeking a legal description of the property, nor necessarily

that is to be reported in item 36, and certain gains (losses) that
are to be reported in item 37.
c

Cost of goods sold or services rendered, and
selling, general, and administrative expenses -
Include costs relating to sales or gross operating revenues,
item 35, such as policy losses incurred, death benefits, matured
endowments, other policy benefits, increases in liabilities

for future policy benefits, other underwriting expenses, and

investment expenses.

Investment income - Report that portion of sales or gross
operating revenues, items 34 column 2, 35 and 45, that is
investment income (e.g., interest and dividends). However,
report gains (losses) on investments in accordance with the

instructions for item 37 on page 8.

Sales of services - Include premium income and income
from actuarial, claims adjustment, and other services, if any.

Premiums earned by companies engaged in insurance activities.
NOTE: Calculate as direct premiums written (including renewals)
net of cancellations, plus reinsurance premiums assumed, minus
reinsurance premiums ceded, plus unearned premiums at the
beginning of the year, minus unearned premiums at the end of

There are items throughout t
to certain types
identification nu

the address of the property itself. Because there may be no operating
business enterprise for a real estate investment, what BEA seeks is a

onsistently identifiable name for the investment (i.e., the U.S. affiliate)

together with an address to which report forms can be mailed so that
the investment (affiliate) can be reported on a consistent basis for each
reporting period and for the various BEA surveys.

Thus, on page 1 of the BE-15 survey forms the “name and address” of
the U.S. affiliate might be:

XYZ Corp. N.V., Real Estate Investments
c/o B&K Inc., Accountants

120 Major Street

Miami, FL XXXXX

If the investment property has a name, such as Sunrise Apartments, the
name and address on page 1 of the BE-15 survey for

m BE 35
ate vestme

Sunrise Apartments
c/o ABC Real Estate
120 Major Street
Miami, FL XXXXX

not apply
as the employer
es and exports and

the year. imports. In s none.

Total assets - Include current items such as agents’ - ure ership, mre.g on has a
balances, uncollected premiums, amounts recoverable from Tor |nd| Wnershlp 5 10 More
reinsurers, and other current notes and accounts receivable 0" ajomt rtnershl tls for and hold,
(net of aIIowa_nces for doubtful items) arising from the ordm erate real jomt attnership, etc., in
course of business. &ty not jUSt person s a U.S. affiliate and

Total liabilities - Include current items such as Ios I e reporte IIows
policy claims, commissions due, other curren rising q\e It th nterest in afflllate is directly held by the
from the ordinary course of business, debt rson the@& report must be filed by the affiliate

Total owners’ equity - Include ect to thega§gregation rules discussed above).
valuation reserves that are ap, jations of retalne rnings. \%

If a voti e st of more than 50 percent in the U.S. affiliate is
B. Railroad transportatio Rai ransport “ nother U.S. affiliate, the owned affiliate must be fully
companies should includ e net an CESW dated in the BE-15 report of the owning affiliate.

settlement items (c rﬁ r repqr enues, s

revenues, and Ioé amal K ts) in ite and 65 a If a voting interest of 50 percent or less in the U.S. affiliate is owned

by another U.S. affiliate, and no U.S. affiliate owns a voting interest
c Real The owne eal e ed to be of more than 50 percent, then a separate BE-15 report must be
terpr nd 'f ereal e e n ' filed by the owned affiliate. The BE-15 report(s) of the owning
' late 'person A B re ort 's re ess affiliate(s) must show an equity investment in the owned affiliate.
e enterprise |se ex
E. Farms - For farms that are not operated by their foreign owners,
ial real estate US'Vve ra | use and not for the income statements and related items should be prepared based

PFO aking PUFP ot SUbJEC porting requirements. on the extent to which the income from the farm accrues to, and the

A reS|dence wner's p idence that is then leased expenses of the farm are borne by, the owner. Generally this means

by the outg States, but which the owner that income, expenses, and gain (loss) assignable to the owner should

intends 1@ reo cupy, is i d real estate held for personal use reflect the extent to which the risk of the operation falls on the owner.
and therefore nat the reporting requirements. Ownership For example, even though the operator and other workers on the

of U.S. resi s state by a corporation whose sole purpose farn_1 are hired by a management firm, if their wages and salaries are

is to hold thee state for the personal use of the owner(s) of the assigned to, and borne by, the farm operation being reported, then the

corporation is considered to be real estate held for personal use and
therefore not subject to the reporting requirements.

Aggregation of real estate investments - A foreign person
holding real estate investments that are reportable on the BE-15 must
aggregate all such holdings for the purpose of applying the reporting
criteria (see instruction |.B. on page 23 of this form). File a single BE-15
report covering the aggregated holdings. If on an aggregated basis any
one of the following three items — total assets (do not net out liabilities), or
sales or gross operating revenues, excluding sales taxes, or net income
after provision for U.S. income taxes — exceeds $300 million (positive or
negative), file Form BE-15A. If permission has been received in writing
from BEA to file on an non-aggregated basis, you must report each real
estate investment on a Form BE-15A if a Form BE-15A would have been
required on an aggregated basis. Non-aggregated reports should be filed
as a group and you should inform BEA that they are all for one owner.
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operator and other workers should be reported as employees of that
farm operation and the wages and salaries should be included as an
expense in the income statement.

EXAMPLES:

1. If the farm is leased to an operator for a fixed fee, the owner
should report the fixed fee in “total sales” and should report the
non-operating expenses that he or she may be responsible for,
such as real estate taxes, interest on loans, etc., as expenses in

the income statement.

If the farm is operated by a management firm that oversees the
operation of the farm and hires an operator, but the operating income
and expenses are assigned to the owner, the income and expenses
so assigned should be shown in the requested detail in the income
statement, and related items, as appropriate. (The report should not
show just one item, i.e., the net of income less the management fee,
where the management fee includes all expenses.)



V. SPECIAL INSTRUCTIONS - Continued

F. Estates, trusts, and intermediaries

A Foreign estate is a person and therefore may have direct
investment, and the estate, not the beneficiary, is considered to be
the owner.

A Trust is a person but it is not a business enterprise. The trust

is considered to be the same as an intermediary, and should

report as outlined in the instructions for intermediaries below.

For reporting purposes, the beneficiary(ies) of the trust, is (are)
considered to be the owner(s) for purposes of determining the
existence of direct investment, except in two cases: (1) if there is,

or may be, a reversionary interest, and (2) if a corporation or other
organization creates a trust designating its shareholders or members
as beneficiaries. In these two cases, the creator(s) of the trust is
(are) deemed to be the owner(s) of the investments of the trust (or

succeeding trusts where the presently existing trust had evolved out A.

of a prior trust), for the purposes of determining the existence and
reporting of direct investment.

This procedure is adopted in order to fulfill the statistical purposes of
this survey and does not imply that control over an enterprise owned

or controlled by a trust is, or can be, exercised by the beneficiary(ies) B.

or creator(s).
For an intermediary:

1. If a U.S. intermediary holds, exercises, administers, or manages
a particular foreign direct investment in the United States for the
beneficial owner, such intermediary is responsible for reportmg
the required information for, and in the name of, the U.S. af‘flll
Alternatively, the U.S. intermediary can instruct the U.S. aff
submit the required information. Upon so doing, the |ntw
is released from further liability to report, provide: ormed
BEA of the date such instructions were give
the name and address of the U.S. affllla S sup,
U.S. affiliate with any |nformat|on in he ession of,
can be secured by, the |nterm at is nece a?y to

|des BE

rmit

the U.S. affiliate to comple e ulred re h&n actin
the capacity of an inte, the acc trans (o] %
the U.S. mtermedl a UBO red as a%‘
transactlons affll BO To t xtent such
transactl coun ar bIe tot |I|ate B D.
ma he interm report
O hold a |I|ate thr reign |n the
aff a port th ry as |t ent E
entify an h information

but h% ested
ning the UB I-’ﬁnts or tra of the U.S. affiliate
the foreign g diary are i d as accounts or
i S. aﬁiliaw the UBO.

ing place regence and country of
jurisdiction of i Is - An individual is considered a
resident of, X&to the jurisdiction of, the country in which
he or she is sically located. The following guidelines apply to
individuals who do not reside in their country of citizenship:

1. Individuals who reside, or expect to reside, outside their country of
citizenship for less than one year are considered to be residents of
their country of citizenship.

2. Individuals who reside, or expect to reside, outside their country
of citizenship for one year or more are considered to be residents
of the country in which they are residing, except as provided in
paragraphs 3 and 4 in the next column.
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3. If an owner or employee of a business enterprise resides outside
the country of location of the enterprise for one year or more for
the purpose of furthering the business of the enterprise, and the
country of the business enterprise is the country of citizenship
of the owner or employee, then such owner or employee is
considered a resident of the country of citizenship, provided
there is the intent to return to the country of citizenship within a
reasonable period of time.

Individuals and members of their immediate family who are
residing outside their country of citizenship as a result of
employment by the government of that country — diplomats,
consular officials, members of the armed forces, etc. — are
considered to be residents of their country of citizenship.

VL. FILING THE BE-15
Due date - A completed report, or Claim for

covering a reporting company'’s fiscal year.
2014 is due no later than May 31, 2015

companies that use BEA's eFile
www.bea.gov/efile for detai t usmg‘e Q
Mailing report form orelgn BEA will
i rs that wi e forms sent directly to
Xtra tlme %ln mailing to and from
ng deadlines difficult. In such
$ tronic f| tlon Go to
r details ab tlon T taln forms
: ea.gov, %;6
‘k érocessm rvey and timely
ination of the,re |s imp oragr our report be filed by
e S, reason
ill be gr a@

jon from filing,
alendar year
ne 30 for reporting

sts for extension

date. N

\eate filing

& reques! ays or less, you may call BEA at
8 9247. Note: bmitting through eFile see due date

eﬁuests for extensions of more than 30 days
ting and should explain the basis for the request.
You @e est an extension via email at be12/15@bea.gov.
or extensions must be received NO LATER THAN the
nal due date of the report.

Assistance - For assistance, telephone (301) 278-9247, or send
email to be12/15@bea.gov. Forms can be obtained from BEA's
web site at: www.bea.gov/fdi

. Annual stockholders’ report or other financial

statements - Furnish a copy of your FY 2014 annual stockholders
report or Form 10-K when filing the BE-15 report. If you do not
publish an annual stockholders’ report or file Form 10-K, provide any
financial statements that may be prepared, including the
accompanying notes. Information contained in these statements is
useful in reviewing your report and may reduce the need for further
contact. Section 5(c) of the International Investment and Trade in
Services Survey Act, Public Law 94-472, 90 Stat. 2059, 22 U.S.C.
3101-3108, as amended, provides that this information can be used
for analytical and statistical purposes only and that it must be held
strictly confidential.

F. Number of copies - File a single original copy of the form and

supplement(s). If you are not filing electronically, this should be the
copy with the address label on page 1, if such a copy has been
pre-printed by BEA. (Make corrections directly to the address, if
necessary.) You should also retain a file copy of each report for three
years to facilitate resolution of any questions that BEA may have
concerning your report. (Both copies are protected by law; see the
statement on confidentiality on page 21.)



rorv BE-15B (REV 1/2014)

OMB No. 0608-0034: Approval Expires 11/30/2018

L -
QEEOFEONOM,CANAM,S BE-15 Identification Number
2014 ANNUAL SURVEY OF FOREIGN DIRECT INVESTMENT
IN THE UNITED STATES
FORM BE-15B
Due date: May 31,2015 Name and address of U.S. business enterprise

= 1T 1002 Name of U.S. affiliate
Electronic filing: 0

www.bea.gov/efile
1010 c/o (care of)
0

Mail reports to: \ee
U.S. Department of Commerce 1003 Street or PO, B

Bureau of Economic Analysis SHeetore. Sox

Direct Investment Division, BE-49(A) &

4600 Silver Hill Rd 06
Washington, DC 20233 il UCity P 0998 State ‘\
Deliver reports to: ‘ ‘\
U.S. Department of Commerce 1005 ZIP Code elgn Pos 0

0

Bureau of Economic Analysis &
Direct Investment Division, BE-49(A) 6
4600 Silver Hill Rd ‘ \ -
Washington, DC 20746 Assistan | w @:a \K
Fax reports to: X Telep ape: 8 924
(301) 278-9500 é Iank forms ea. gov/fd
clude @ Iden @umbe&%kgnests.

Who must file BE-15B — Form BE-15B must Q ora U. % with total lees or gr ssvrating revenues, or net income

e

greater than $120 million (positive or ngg pt for majority-owned affl total as 168 or gross operating revenues, or net

income greater than $300 million ( snt egatl ﬁiSA is requm ese affili or more information on filing requirements, see
instruction 1.2 on page 16. If you % eet the eria, see igistruction 1.A.1

e 15 to determine which form to file.

Mandatory, Conflden enaltle \
This survey is bei ted nd rnatlonal ent and Tr rwces Survey Act (P.L. 94-472, 90 Stat. 2059, 22 U.S.C.
3101—3108 ded) The ports ry and th des that your report to this Bureau is confidential. Whoever fails to
repor: bject t nalt| ee p re d tz&

TACT INRO i
Provide &: ation of per sult a “report

Name {e

Streeﬂ ; ‘ 6 0 Telephone Number Extension
0 0
1029 \“ 1001 (___)________
Street 2 Fax Number

0
1030 0999 (___)___‘____
City State Zip E-mail Address
0 0

1031 1028

NOTE: BEA uses a Secure Messaging System to correspond with you via encrypted message to discuss questions relating to this form. We may use
your e-mail address for survey-related announcements and to inform you about secure messages. When communicating with BEA by e-mail, please do
not include any confidential business or personal information.

CERTIFICATION

The undersigned official certifies that this report has been prepared in accordance with the applicable instructions, is complete, and is substantially
accurate including estimates that may have been provided.

Signature of Authorized Official Date Telephone Number Extension
0
0992 (———)———ﬁ————
Name Title Fax Number
0 0

0
0990 0991 0993 (——____)_______________



Part | — Identification of U.S. Affiliate

IMPORTANT
Review the instructions starting on page 14 before completing this form. Insurance and real estate companies see special instructions starting
on page 22.

» Accounting principles — If feasible use U.S. Generally Accepted Accounting Principles to complete Form BE—15 unless you
are requested to do otherwise by a specific instruction. References in the instructions to Financial Accounting Standards Board
Accounting Standards Codification Topics are referred to as “FASB ASC”.

» U.S. affiliate’s 2014 fiscal year — The affiliate’s financial reporting year that had an ending date in calendar year 2014.

» Consolidated reporting — A U.S. affiliate must file on a fully consolidated domestic U.S. basis, including in the consolidation
ALL U.S. business enterprises proceeding down each ownership chain whose voting securities are more than 50 percent owned
by the U.S. business enterprise above. The consolidation rules are found in instruction V.2 starting on page 17.

* Rounding — Report currency amounts in U.S. dollars rounded to thousands (omitting 000). $ Bil. e s Bels
Do not enter amounts in the shaded portions of each item. \& 33
5 000

Example — If amount is $1,334,891.00 FEPOI @S ...uueverrreterreeuesieaiesieaaesseeseesueeseesseessessesssessesssessesseesseseessesses

Which financial reporting standards will you use to complete this BE-15 report? “
GAAI% S.

NOTE — The BE-15 report should be completed using U.S. Generally Accepted Accounting Principle:
GAAP to complete this report is highly burdensome, or otherwise not feasible, you may USW an |aI repor ards

preferably with adjustments to correct for any material differences between U.S. GAAP an portin s& sed
14 U.S. Generally Accepted Accounting Principles 0 é

1
2 International Financial Reporting Standards (as promulgated b p ed fro M atlonal mg St &a’d)
NOTE — Do not prepare your BE-15 report using the conso% e

3 Other reporting standards — Specify the reportl s used

I s more than 50 percent of the xo szt in th@ &smess e owne ther U.S. affiliate of the foreign
parent (see the diagram be w)

1 Yes t co pI @port u ption 20 ﬁn the consolidation rules on page 18 applies.
y, forward -15 surv et to the U.S. business enterprise owning your
ercent tlfy BEA of taken by filing BE-15 Claim for Exemption with item

age 3 oft he BE& for Exemption can be downloaded from BEA’s Web site at:

United States

U.S. business enterprise A U.S. business enterprise B should be consolidated
on the BE-15 report for U.S. business enterprise A
because U.S. business enterprise B is more than 50
> 50 percent percent owned by U.S. business enterprise A.

U.S. business enterprise B

FORM BE-15B (REV 1/2014) Page 2



Part | — Identification of U.S. Affiliate - Continued

Enter Employer Identification Number(s) used by the U.S. affiliate to file income and payroll taxes.
Primary Other

1006 1 2

Reporting period — Reporting period instructions are found in instruction 4 on page 18. If there was a change in fiscal year, review

instruction 4.b. on page 18.
Month Day Year

This U.S. affiliate’s fiscal year ended in calendar year 2014 ON .........cououeeeiiuiieeiiiieesieeeeiieeesieeeasaeeessieeeaanees wr ] 2014
Example — If the fiscal year ended on March 31, report for the 12-month period ended March 31, 2014.

NOTE — Affiliates with a fiscal year that ended within the first week of January 2015 are considered to have a 2014 fisca&y@should
report December 31, 2014 as their 2014 fiscal year end. .

L) Q\&
Did the U.S. business enterprise become a U.S. affiliate during its fiscal year that ended in 0‘\
calendar year 20147?

o

O\
6\@ Year
Yes If “Yes” — Enter the date the U.S. business enterprise became a U.S. affili tU‘see &
instruction for item 5 on page 18 to determine how to report for the flrst timeSer......... 6&@_ Y Y

e No u 6‘ .
( \S
NOTE — For a U.S. business enterprise that became a U.S. affilla%& scal y¢ ed |n q\‘

calendar year 2014, leave the close FY 2013 data columns blan E

Il s the U.S. affiliate named on page 1 separate%[ﬁted in t)‘ge tates, l@ts territ. gpossessions?

1 Yes % o‘\ ve
L No — Reporting rules WOrporated fliat re fou tlons for j rtlng on page 18.
te

Reporting rules fo, ar n§truct|o g on m

U.S. busin rlsew Ildated i ort -U mgss enterprises that are more than 50-percent owned should be fully

1008
I

1011 1

consoli thls report S not nsolidati arting on page 17. Banks see instruction I.C. on page 16 or aggregated
g ules
enter the S bus prlses c ted in this report in the box below. Hereinafter they are considered to be one U.S.
affiliat port is for S bu rprlse, enter “1” in the box below. Exclude from the consolidation all foreign business
en es or op wned b afflllate

1012

?‘f numbe B g&er than one, complete the Supplement A on page 11.

IEl us. af‘flllatg@T fully consolidated — See instruction for item 8 on page 19.
Number of U.S. affiliates, in which this U.S. affiliate has an ownership interest, that are NOT fully consolidated in this
report.

1013 4

If number is not zero, complete the Supplement B on page 12.

The U.S. affiliate named on page 1 must include data for unconsolidated U.S. affiliates on an equity basis
or, if less than 20 percent owned, in accordance with FASB ASC 320 (formerly FAS 115) or the cost method
of accounting. The U.S. affiliate named on page 1 also must notify the unconsolidated U.S. affiliates of their
obligation to file a BE-15 in their own names (see page 15 to determine the appropriate form for these
affiliates to file).

FORM BE-15B (REV 1/2014) Page 3



Part | — Identification of U.S. Affiliate — Continued

OWNERSHIP — Enter percent of ownership in this U.S. affiliate, to a tenth of one percent, based on voting interest (or an equivalent interest if an
unincorporated affiliate). “Voting interest” is defined in instructions for items 9-13 starting on page 19.

Foreign parent — A foreign parent is the FIRST person or entity outside the U.S. in a chain of ownership that has a 10 percent or more voting interest
(direct or indirect) in this U.S. affiliate. The country of foreign parent is the country of incorporation or organization if the parent is a business enterprise,
or of residence if the parent is an individual or government. For individuals, see instruction V.G. on page 23.

Voting interest BEA

. Country of
Name of each direct owner foreign parent ~ Close FY 2014 Close FY 2013 ~ USE
1) ) ONLY

Ownership held directly by foreign parent(s) of this affiliate—see example 1 below.
Enter name and country of each foreign parent with direct ownership and the country of the foreign parent—if more than 2, continue on separate sheet.

1 2 3
| O | o . _% ___ . _%

1018 1___- ‘%)ée_._%a

.
Ownership held directly by all U.S. affiliates of the foreign parent(s) — see example 2 below. Enter name of each &&te that owns this affiliate

and the country of the foreign parent — if more than 2, continue on separate sheet. . 6 .
%G__‘_. %C_’__._%3
Of a2 -—
Direct ownership held by all other persons (do not list names) ...........cccccceeveenee. 0‘ ............. %‘_ % 2_ %
TOTAL — Sum of items [IEM through BN ...............coooooviiiee ( o ............. u 1(‘6‘ 1 %‘
G N c©

T FOR MERSHI
Example 1 — Ownership held directly by a fore& %@2 —Own ﬁld directly by all U.S. affiliates of the
ign parent

Foreign company Y is the fi @

parent because it is the_fi é\

located outside the U. ain of 4@
ownership that owl percent

Foreign parent

0& 10 to 100 percent

Foreign

United States

6 10 to 10 U.S. affiliate A
0 Forel U.S. affiliate B is indirectly owned by the ¢
é‘ < ‘ _____ foreign parent through U.S. affiliate A. U.S.
o affiliate A has a direct ownership interest in U.S. affiliate B
U.S. affiliate B.

Q(e o"

.

BEA USE ONLY

1200 4 2 3 4 5
1201 4 2 3 4 5
1202 4 2 3 4 5

1203 4 2 3 4 5

FORM BE-15B (REV 1/2014) Page 4



Direct Ownership — Continued

Use only if you need to enter more owners from part Il (items 9 and 10) on the previous page.

Ownership held directly by
foreign parent(s) of this U.S.

Country of
incorporation or

REPORTING PERIOD

affiliate — Give name of each organization (if a Close FY Close FY BEA
foreign parent with direct business enterprise) 2014 2013 USE
ownership. or residence (if an ONLY
individual). For
individuals, see
instruction V.F. on
page 23.
% %
N
0 A 0
/0 ‘A\Q\& /0
A
0) ®
\C,!E
‘o‘ % I\ %
\J
A\OY AD

Indirect Ownersiiip — Coi:tiniued

Use only if you necd to enfar mcere owners iom part Il (items 11 and 12) on the previous page.

Owne& elgi% i
affilta h an

%@) poration or
rganization (if a

REPORTING PERIOD

Close FY

Close FY

afﬂha%Gwe na each e busmess enterprise) 2014 2013 USE
higher &ct or residence (if an ONLY
ownershi individual). For
individuals, see
“ instruction V.F. on
page 23.
% %
% %
% %
% %
% %




Part | — Identification of U.S. Affiliate — Continued

Enter the name and industry code of the foreign parent. If there is more than one foreign parent, list each and its industry
code on a separate sheet.

Enter name of foreign parent. If the foreign parent is an individual enter “individual.”

3011 0

Enter the foreign parent industry code from the list of codes on page 6 that best describes the PRIMARY activity of the SINGLE entity
named as the foreign parent. DO NOT base the code on the worldwide sales of all consolidated subsidiaries of the foreign parent. If the
foreign parent is an individual, enter code “05.”

3018 1

For each foreign parent, furnish the name, country and industry code of the ultimate beneficial owner (UBO) — see UBO@eS on page

6. If there is more than one foreign parent, list each on a separate sheet and give the name of its UBO, and the U and |ndustry
codes.

The UBO is that person or entity, proceeding up the ownership chain beginning with and including the fore| t that isn

than 50 percent owned or controlled by another person or entity. Note: Stockholders of a closely or priv corp ormaIIy
considered to be an associated group and may be a UBO. F

Is the foreign parent also the UBO? If the foreign parent is owned or controlled MORK@I‘O perc% er person or entity, then
Yes — (example 1 on page 6) — Skip to

the foreign parent is NOT the UBO. 6
3019 1
| ® D O
1 \0 ‘ \‘
2 No — (examples 2A and 2B on page 6) — Continue Wlth 0
Enter the name of the UBO of the foreign parent. If the U \ dividu lso &;ef |nd|V|dua& individual.” See
instruction I.D. on page 16 for the definition of associat dentlfyln O as “b% s” is not table response.
3021 0 &0 q\e ‘\
Enter country in which th E corporat &r orgnlzedmaess en @ |s resident, if an

individual or governmen dual uttion V.G

« . 1BEA USE ONLY

@ ind cod!of e Ilst age 6. Select the industry code that best reflects the consolidated worldwide
th U ltding aII Jorlty 0 iaries.
6 @ code 14 & receive permission from BEA.

©
e° 0‘3‘
??\(\6

FORM BE-15B (REV 1/2014) Page 5



Part | — Identification of U.S. Affiliate — Continued

FOREIGN PARENT AND UBO INDUSTRY CODES

“ISI codes” are International Surveys Industry codes, as given in the Guide to Industry Classifications for International Surveys, 2012.
See the Summary of Industry Classifications on page 13.

Note:

01 Government and government-owned or -sponsored

enterprise, or guasi-government organization or
agency

02
03
04
05

Private business enterprise, investment organization,
or group engaged in:

06 Insurance (ISI codes 5242, 5243, 5249)

07 Agriculture, forestry, fishing and hunting (I1SI codes
1110-1140)

Mining (ISI codes 2111-2127)
Construction (ISI codes 2360—2380)

Transportation and warehousing (ISI codes 4810—
4939)

Utilities (ISI codes 2211-2213)
Wholesale and retail trade (ISI codes 4231-4540)

\6

Pension fund — Government run
Pension fund — Privately run
Estate, trust, or nonprofit organization

Individual

08
09
10

11
12

13 Banking, including bank holding companies (ISI

codes 5221 and 5229)

Holding companies, excluding bank holdin
companies (ISI codes 5512 and 5513) 0

Other finance (ISI codes 5223, 5 38
that part of ISI code 5252 th& tates an

trusts, and ISI code 533
KQAMPL@Q
‘& and forelgr%-t are the

The UB“JI"IQH parent a&
same n parent |s“ more
mﬂ rcent owned Q

another pg %

14

15

\o

Example 1

olled by

o\\e

16 Real estate (ISI code 5310)
17 Information (ISI codes 5111-5191)
18 Professional, scientific, and technical services (IS codes 5411-5419)

19 Other services (ISI codes 1150, 2132, 2133, 5321, 5329, and
5611-8130)

Manufacturing, including fabricating, assembling, and processing of
goods:

20 Food (ISI codes 3111-3119)
21 Beverages and tobacco products (IS g and 3122)
22 Pharmaceuticals and medicine (6&5

23 Other chemicals (ISI codes

24
25)
26

59 exee
Sl cgd 79)
| codes 3311-3329)
des 3341-3346)

.

ompo‘@\oﬁes 3351—
I codes
(5 es 3364-3369)

|cles a‘
ther trgn equipm
130—3231 3261, 3262, 3370-3399)

Other
ct , including integrated petroleum and

hout extraction (ISI codes 3242—-3244)

Nonmetallic mineral pr

SR GRAY

y (ISI o 3339)
nt, applla

Primary an ed metal p

omp €l ectron

ctrlcal
3359)

%

tUI’I

Um man

E U%& BENEFICIAL OWNER (UBO)

United States

<«

U.S. affiliate

Examples 2A and 2B —The foreign parent is NOT the UBO

A.The UBO is a foreign person or entity

B.The UBO is a U.S. person or entity

Foreign company Y is the foreign parent Foreign company X
of the U.S. affiliate; foreign company X (UBO)

Foreign company Z is the foreign
parent of the U.S. affiliate. U.S.
company C is the UBO.

is the UBO. The foreign parent is not |
the UBO if the foreign parent is more
than 50 percent owned or controlled by
another person or entity.

>50 Percent

v

Foreign company Z
(Foreign parent)

Foreign company Y
(Foreign parent)

Foreign

Foreign >50 Percent

United States

U.S. affiliate

FORM BE-15B (REV 1/2014)

United States

U.S. company C U.S. affiliate

(UBO)

Page 6



Part Il — Financial and Operating Data of U.S. Affiliate

Section A — INDUSTRY CLASSIFICATION AND TOTAL SALES OF FULLY CONSOLIDATED U.S. AFFILIATE

What is (are) the major product(s) and/or service(s) of the fully consolidated U.S. affiliate? If a product, also state what is done to it,
i.e., whether it is mined, manufactured, sold at wholesale, transported, packaged, etc. (For example, “manufacture widgets.”)
1163 0

Enter the 4-digit International Surveys Industry (ISI) code(s) and the sales associated with each code in items [Fid through 1.
Book publishers, printers, and real estate investment trusts see instructions 17-22 on page 20.

Column 1 - ISI Code — See the Summary of Industry Classifications on page 13; for a full explanation of each code, see the Guide to Industry
Classifications for International Surveys, 2012 located at www.bea.gov/naics2012. For an inactive affiliate, base the industry classification(s) on its last
active period; for “start-ups” with no sales, show the intended activities. Holding company (ISI code 5512) is often an invalid industry classification for
a conglomerate. A conglomerate must determine its industry code based on the activities of the fully consolidated domestic U.S. business enterprise.

Column 2 — Sales

returns, allowances, and discounts.

e Sales or consumption taxes | ctly on mer

INCLUDE EXCLUDE ‘
» Total sales or gross operating revenues, excluding sales taxes — * Investment gains and losses repgrwlt

* Fees and commissions

) ) ¢ Excise taxes levied d ectl manufa:t olesalers, and

» Revenues generated during the year from the operations of a retailers.

discontinued business segment. .

) ) . ) e Gains (losse DISP I contlnued operations and

* ONLY finance and insurance companies and units should report gal ses from de Strume

dividends and interest. Companies involved with repos and d

reverse repos see instructions 17—22 on page 20. sandi rned by ”0 and n .

; . L A ance C S and un|t

» Total income of holding companies including income (loss) from

equity investments in unconsolidated U.S. and foreign business \\e q

enterprises, certain gains (losses), other income, plus sales and Sales

gross operating revenue, if any. e @

$ Bil. Mil. Thous. Dols.

2

Enter code of industry with largest salesf=. &(........... e 000

17 ]

Enter code of industry wit é sales 6“ ................. ‘\\ L : 000
Enter code of industry Iargest sa ............................................ . 000
Enter code of W 4th largest sales................. ‘ o ............... a ‘ 000
Sales ed for, ms t must al %entrles if amounts are entered ’ 000

in t .................... ‘} ................................................................................................
Q ’ ales or rating r Qexclu ‘s axes) — Sum of items through i 2 000
c6lum Q ............... "e .................................................................................................... 1174

Section'®B'— OTH %%CIAL sIQRATING DATA FOR FY 2014 $ Bil. Mi. Thous. Dols.

1
| ion for U.S. Federal, state, and local iNCOME taXES .........ceeeeeiiirieieeeeiiiiiiiieeeeeeciiviieeeeenn 2159 000

23 Net?& (loss) —

Employee on — Base compensation on payroll records. Employee compensation must cover
compens%n rged as an expense on the income statement, charged to inventories, or capitalized during the
reporting period. INCLUDE wages and salaries and employee benefit plans. EXCLUDE compensation related to
activities of a prior period, such as compensation capitalized or charged to inventories in prior periods. EXCLUDE
compensation of contract workers and other workers not carried on the payroll of this U.S. affiliate. See instruction
O IEEM 24 ON PAGE 20.....eee ittt e ookttt e ettt e e aa bt e e 4 es bt £ a4kt ee e 4R ket £ 2k s e e e 22k s e e 42 aE e e 24 e Rn s a2 e ke e e e e bn e e e e nbn e e e nbeeeenneeean 2253 000

Research and development (R&D) performed BY the U.S. affiliate — INCLUDE all costs incurred in performing
R&D, including depreciation, amortization, wages and salaries, taxes, materials and supplies, overhead — whether
or not allocated to others — and all other indirect costs. EXCLUDE the cost of R&D funded by the U.S. affiliate but
performed by others. See instruction for item 25 0N PAGE 20 ..........ueiiiiiiiiiiiie it e e 2403 000

Expenditures for land and other property, plant, and equipment — INCLUDE all purchases by, or transfers (at
net book value) to, the U.S. affiliate of land, mineral and timber rights, and other property, plant and equipment. Also
INCLUDE capitalized and expensed exploration and development expenditures. EXCLUDE expenditures made in
prior years that are reclassified in the current year. Also EXCLUDE land and other property, plant, and equipment
obtained through the acquisition of or merger with another company during the year. DO NOT net out sales and
other dispositions of property, plant, and equipment from the expenditures reported in this item..........ccccoccveeiiiieeiiinennn 2390 000

Gross book value of all land and other property, plant, and equipment at close of FY 2014 ............ccooovevieiiieiieenn. 2397 000

BEA USE ONLY 2507
FORM BE-15B (REV 1/2014) Page 7



Part Il — Financial and Operating Data of U.S. Affiliate — Continued

Section C — U.S. TRADE IN GOODS BY U.S. AFFILIATE ON A SHIPPED BASIS

Report the value of goods exported and imported by the U.S. affiliate during the fiscal year that ended in calendar year 2014.
EXCLUDE services. Software publishers see the discussion under packaged general use computer software on page 21.

. . - ) . . . . X $ Bil. Mil. Thous. Dols.
Report amounts on a “shipped basis.” See instructions for items 28-29 on page 21 for details of what to include in these items.

1

Exports, including capital goods — Shipped by U.S. affiliate to foreign persons (valued f.a.s. U.S. port) ..........cc.ceeu... 2502 000
1
Imports, including capital goods — Shipped to U.S. affiliate by foreign persons (valued f.a.s. foreign port) ................... 2515 000
Section D — BALANCE SHEET oz [ 2004
For insurance companies, see special instructions starting on page 22.  $ Bil. Mil. Thous. Dols.
1
TOAl ASSELS ....v.vveveiieeiieeeieteietes ettt es e 2109 000
! 13 Q%
TOtal ADIIItIES ......ovoeeeeeeceeeeceee et 2114 000 Check box if \ ities are zero
1
Total owners’ equity — Item minus item [EFM..................... 2120 000 & 06 .

Section E — EMPLOYMENT AND PROPERTY, PLANT, AND EQUIPMENT BY Locgeﬂ
Complete the schedule on the following page for up to five or fifteen states, (wh| ri appllca instructions in item
[EE1 ), in which the U.S. affiliate has reportable data. If the U.S. affiliate has c oret an n) st port tho, ostates for
which the number of employees (column (3)) is largest. If the number of emp ero 0 t use th@%
and other property, plant, and equipment (column (5)), to determine tw i een)

oyees e &)nses that “/\onsolldated
r o
Xear

Column 3 — Number of employees at close of FY 2014 — Includ

into the reporting U.S. affiliate. Do not consolidate or mclude e fforelgn enterpr rations, w orporated or
unincorporated. Include all employees on the payroll att he fiscal ndedm 201 part-time employees.
exclude contract workers. A count taken at some oth unng the erlod m n prowde&asonable estimate of the
number on the payroll at the end of the fiscal ye n of the U ory, or p@ in which the person is permanently
employed. § A

Column 4 — Complete this colu he U. S aj le majorlty“ orelgn > Include all employees on the payrolls of
operating manufacturing plants d ate In |strat|ve ce'an other i ployees located at an operating plant and who

or other auxiliary units. Administrative office and other

serve only that plant. Ex @ er ew the p dm|n|strat
auxiliary employee d 0

Column 5 — I d an erty pla i ipment i
balance unts Incl d heId f r invest oses, and all other land owned. Include land and other property, plant,
e t on ¢ I Ie from ital lease to others. Include property you own that you lease to others under

xclud tl {
Iease Va nd and ot rty, | mpment at historical cost before any allowances for depreciation or depletion.
E ! e

Column e?e this co if the U
and c C|aI property a r operat

hether carried as investments, in fixed asset accounts, or in other

te is majority owned. Include the gross book value of commercial property you own,

ant,
eased from others under a capital lease. Commercial property includes ALL buildings and

assoc Iand Iease ed to ot operatlng leases. Commercial property includes apartment buildings; office buildings; hotels;
motels; and d for wh tall and services trades, such as shopping centers, recreational facilities, department stores, bank
buildings, nts, publi nd automobile service stations. Include the value of land associated with these buildings. Include

office buud S and assQCi Iand owned by industrial companies NOT located at industrial sites. Exclude furniture and equipment located at
commercial pr property you use for agricultural, mining, manufacturing, or other industrial purposes (such as water and sewage
treatment, elec% generation, and other utility plants), property you use to support these activities, such as research labs and warehouses,
and office buildings located at industrial sites. Also exclude educational buildings, hospitals, nursing homes, institutional buildings, and all

undeveloped land.

FORM BE-15B (REV 1/2014) Page 8



Part Il — Financial and Operating Data of U.S. Affiliate — Continued

Choose one of the following three options to complete the schedule below based on the size of the U.S. affiliate (total assets,
sales or gross operating revenues, or net income (loss), not just the foreign parent’s share) and whether it is majority or minority
owned by foreign parent(s). Mark (X) one.

1102
' Minority owned with size greater than $300 million — Complete columns 3 and 5 of the schedule below for up to fifteen states.

o Minority owned with size of $120 million to $300 million — Complete columns 3 and 5 of the schedule below for up to five states.

'3 Majority owned with size of $120 million to $300 million — Complete all columns of the schedule below for up to five states.

Sum the data for the remaining states on line 49 if the affiliate has operations in more than fifteen or five states, respectively.

If U.S. affiliate is

r?ajo_rity—owne::z I;Y Gross book value f U.S. affiliate is
BEA _ BEA oreign parent(s),  (historical cost) ajonty-owned by
USE STATE — Enter name USE Number of re?ort ﬂl]e portion ang other pro foreign parent(s),
: employees at close i L OEES [ and equ report the portion
ONLY Enter name of L1, territory or Ol pofyFY 2014 column (3) that carri sheet r.Pqumn (g) that is
possession on the Ilr_les below. are manufacturing = \os delbeTie erC|aI property
Additional instructions for employees 3

items 34-50 are found on page 21
@ ) (©)) 4 (6)
Number W‘ $ BI& s. Dols. $ Bil. Mil. Thous. Dols.

N
O =

000

ol

PRIE S =

1 40 6 * ) 3 5 000 6 000
m O A% 0

000 000

x
%
,
e

000 000

~
12
Y

%
R
R~
%
N
\
e
%

000 000

e 4 -
: ?‘e % 00 : 3 ' 5 000 6 000
| ?‘\& 2 4 000 000

000 000
1 Employment and property, 2 3 4 5 6

gl?crgur?{:a%?gru g)l;gsgt not 2764 000 000
! TOTAL — Sum of items 34 8 s 4 5 6

through 49 2700 000 000

Administrative office and other auxiliary employees — Of the total number of employees reported

in item W, how many are administrative office and other auxiliary unit employees? INCLUDE Number of administrative
employees at corporate headquarters, central administrative, and regional offices, and operating units and other auxiliary employees

that provide administration and management or support services (such as accounting, data processing,
legal, research and development and testing, and warehousing) to more than one U.S. operating unit.
EXCLUDE employees that provide administration and management or support for only one unit.... 117

BEA USE ONLY 2598

FORM BE-15B (REV 1/2014) Page 9



Part Il — Financial and Operating Data of U.S. Affiliate — Continued

Section F — OTHER FINANCIAL AND OPERATING DATA (MAJORITY-OWNED U.S. AFFILIATES)

Did the sum of the ownership interests (both direct and indirect) held by ALL foreign parents in the voting securities (or an
equivalent interest) of this U.S. affiliate (the sum of items [IEMl through [, including any interests listed on a separate sheet)
EXCEED 50 percent as of the end of the U.S. affiliate’s fiscal year that ended in calendar year 20147 “Voting interest” is defined in
instructions for items 9-13 starting on page 19.

1
"1 Yes — Continue with item [EE1. "2 No - STOP.You have completed the BE-15B.

NOTE: Complete items 53 through 62 ONLY if item 52 is answered “Yes™ $ Bil. Mil. Thous. Dols.

1

Certain gains (losses), included in item [EEl, net income (loss) — Report at gross amount before income tax
effect. Report income tax effect in item 1. See instruction for item starting on page 21 for details of what to

g Yol (8o LTI {1 =Y 2 2151 000
. Ge

Income taxes — Provision for U.S. Federal, state, and local incomes taxes. INCLUDE the income tax effect of \ \

certain gains (losses) reported in item . EXCLUDE production royalty payments. ...........cccceeveeeiiieinennne. 2156 000

Interest income from all sources (including foreign parents and affiliates), after deduction ofW|thheld X o

by the payer. Do not net against interest expense (item ). .........ccooovvveeeviivceieieeceeeedlf B 000
Interest expense plus interest capitalized, paid or due to all payees (lncludln f&lgn par
affiliates), before deduction of U.S. tax withheld by the affiliate. Do not@e |nterest em 55 000
c® .@Q Q™
e 1 LY 2599 ‘
DISTRIBUTION OF SALES OR GROSS OPERATING F@RUEs % ! g
.
Distribute sales or gross operating revenues a @ee cate ﬂa les of ales fs aand investment income.
For the purpose of this distribution, “goods” ar outp ngible ices” are no tputs that are intangible.
When a sale consists of both goods an nd cannot ndIed‘l ds and s gs'‘are not separately billed), distribute
the sales bewteen goods and servnc on a bes sQ’ maté€ of the %
NOTE — Before completin t |on se uctlons f items on page 22.
Utilities and oil & ga s —To t t fea5|ble %ues are to be allocated between sales of goods and
sales of services. earn, sale of .g., ele C|t tural gas, oil, water, etc.) are to be reported as sales of
goods. Rev d fro tion or n of e g., fees received for the use of transmission lines, pipelines,
etc.) are orted as s erwces
g & $ Bil. Mi. Thous. Dols.
Tot %ross op eevenues g sales taxes — 1
, CO dalso s jt through BN .........ooooeeee e 2043 000
1
S of go@es i il..........cceese ‘ .............................................................................................................................. 2244 000
1
Inv ?‘mcom Lcﬁ in gross operating revenues. Include ALL interest and dividends generated by
financé and |gs§ DSICIATIES OF UNIES.......eeveeeeceees ettt et n et e e ean e s e e 2245 000
1
[ Sales of total — Sum of items AnNd A ...t 2046 000
1
TO U.S. PEISONS OF ENLILIES ....vcuiiiitiiitieiitetiitetiee et et ettt et e e et et e et et e e et ese et et e e et ensetese s etess et ese et ese st esessatesssserensatesssnesenns 2047 000
1
TO fOreigN PEISONS OF ENTITIES .....ecviviieieei ettt sttt ettt ettt et e e e te st e st e s e eseebeesesse st essessesseae st et ensaneenearesne s enaenenns 2057 000

FORM BE-15B (REV 1/2014) Page 10
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OMB No. 0608-0034: Approval Expires 11/30/2018

rorv BE-15 Supplement A (2014)

(REV. 1/2014)

U.S. DEPARTMENT OF COMMERCE
BUREAU OF ECONOMIC ANALYSIS

LIST OF ALL U.S. BUSINESS ENTERPRISES FULLY CONSOLIDATED INTO THE REPORTING U.S. AFFILIATE

NOTE - If you filed a Supplement A or a computer printout of Supplement A with your 2013 BE-15 report, in lieu of completing a new
Supplement A, you may substitute a copy of that Supplement A or computer printout that has been updated to show any

additions, deletions, or other changes.

BEA USE om.v' |

Page number }

Supplement A must be completed by a reporting affiliate that consolidates financial and operating data of any other U.S. business
enterprises. The number of U.S. business enterprises listed below plus the reporting U.S. business enterprise must agree with item 7

on page 3. Continue listing onto as many additional copied pages as necessary.

Name of U.S. affiliate as shown on page 1

Primary Employer Identification Number as
shown in item 3 on page 3.

5110 | 1

Employer Identification Number | Name of U.S. business enterprise which holds Tﬁ;ﬁ:};ﬁn(:;{eﬁa‘r’:;ﬁZvovlrlﬁ;snhlsp
Name of each U.S. business enterprise consolidated used to file income and the direct ownership interest in,th ffiliate | ods in the en:;ty namediinicolumnii
(as represented in item 7 on page 3) payroll taxes listed in colun&\ - Enter percent to nearest tenth.
& 2) «QU\ A @)

1] 2 5

5111 %
1] 2 5

5112 %
1] 2 5

5113 %
1] 2 5

5114 %
1] 2 5

5115 %
1] 2 5

5116 %
1] 2 5

5117 %
1] 2 5

5118 %
1] 2 5

5119 %
1] 2 5

5120 %
1] 2 5

5121 %
1] 2 5

5122 %
1] 2 5

5123 %
1] 2 5

5124 %
1] 2 5

5125 %
1] 2 5

5126 %
1] 2 5

5127 %
1] 2 5

5128 %
1| 2 3 4 5

5129 - %
1| 2 3 4 5

5130 - %
1] 2 3 4 5

5131 - %
1] 2 3 4 5

5132 - %
1l 2 3 ) 5

5133 B %




(¥T0Z/T A3Y) 95T-39 WHO4
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OMB No. 0608-0034: Approval Expires 11/30/2018

U.S. DEPARTMENT OF COMMERCE
BUREAU OF ECONOMIC ANALYSIS

LIST OF ALL U.S. AFFILIATES IN WHICH THE REPORTING AFFILIATE (AS CONSOLIDATED) HAS A DIRECT
OWNERSHIP INTEREST BUT WHICH ARE NOT FULLY CONSOLIDATED
NOTE —If you filed a Supplement B or a computer printout of Supplement B with your 2013 BE-15 report, in lieu of completing a

new Supplement B, you may substitute a copy of that Supplement B or computer printout that has been updated to
show any additions, deletions, or other changes.

rorv BE-15 Supplement B (2014)

(REV. 1/2014)

BEA USE ONLY '

I Page number }

Supplement B must be completed by a reporting affiliate which files a BE-15B and has a direct ownership interest in a U.S. affiliate(s) which
is (are) not fully consolidated. The number of U.S. affiliates listed below must agree with item 8, on page 3. Continue listing onto as many
additional copied pages as necessary.

Name of U.S. affiliate as shown on page 1

» » Percent of direct voting ownership
Name of each U.S. affiliate in which a direct Address . Has aff_l:!age ' Employzr |:e_rtlflc Nutrjnber interest that the fully consolidated
BEA USE ONLY interest is held but that is not listed in Provide number, street, city, state, e.en r.lotl ie .0 used te¥fi an U.S. business enterpnse named
obligation to file? L) Xes on page 1, holds in the entity
Supplement A and ZIP Code . \ named in column 1.
\ . — Enter percent to nearest tenth.
@) @ ® o (4™ 5)
1 2 6 6
6211 %
1 2 6
L)
\ .
6212 %
1 2 6
6213 %
1 2 6
6214 %
1 2 6
6215 %
1 2 6
6216 %
1 2 6
6217 %
1 2 6
6218 %
1 2 6
Yes
No
6219 - %
1 2 3 4 5 6
Yes
No _
6220 %
il 2 3 4 5 6
Yes
6221 No _ %




Summary of Industry Classifications — For a full explanation of each code see www.bea.gov/naics2012

Agriculture, Forestry, Fishing, and Hunting
1110 Crop production
1120 Animal production and aquaculture
1130 Forestry and logging
1140 Fishing, hunting, and trapping
1150 Support activities for agriculture and forestry
Mining
2111 Oil and gas extraction
2121 Coal
2123 Nonmetallic minerals
2124 Iron ores
2125 Gold and silver ores
2126 Copper, nickel, lead, and zinc ores
2127 Other metal ores
2132 Support activities for oil and gas operations
2133 Support activities for mining, except
for oil and gas operations
Utilities
2211 Electric power generation,
transmission, and distribution
2212 Natural gas distribution
2213 Water, sewage, and other systems

Construction

2360 Construction of buildings

2370 Heavy and civil engineering construction
2380 Specialty trade contractors

Manufacturing

3111 Animal foods

3112 Grain and oilseed milling

3113 Sugar and confectionery products

3114 Fruit and vegetable preserving and
specialty foods

3115 Dairy products

3116 Meat products

3117 Seafood product preparation and packaging

3118 Bakeries and tortillas

3119 Other food products

3121 Beverages

3122 Tobacco

3130 Textile mills

3140 Textile product mills

3150 Apparel

3160 Leather and allied products °

3210 Wood products \

3221 Pulp, paper, and paperboard miIIs

3222 Converted paper products

3231 Printing and related su |es

3242 |Integrated petroleu r nd extr

3243 Petroleum refini g extraction

3244 Asphalt a etroleum anP

coal pr
3251 als
82 m synthetl ru el art|f|(:|a|
and synthe ments
3253 “Pestici ilizersPand other

3254 Ph ticals and medi @
3255 Pai oatmgs and ‘
3256 Soap, cleaning

toilet pri
3259 Other cl oducts and'prep ns
3261 Plastics ucts

3262 Rubber products

3271 Clay product: mc
3272 Glass and gla: oduicts
3273 Cement and conérete products

3274 Lime and gypsum products
3279 Other nonmetallic mineral products
3311 Iron and steel mills and ferroalloys
3312 Steel products from purchased steel
3313 Alumina and aluminum production
and processing
3314 Nonferrous metal (except aluminum)
production and processing
3315 Foundries
3321 Forging and stamping
3322 Cutlery and handtools
3323 Architectural and structural metals
3324 Boilers, tanks, and shipping containers
3325 Hardware
3326 Spring and wire products
3327 Machine shops; turned products; and
screws, nuts, and bolts
3328 Coating, engraving, heat treating,
and allied activities
3329 Other fabricated metal products
3331 Agriculture, construction, and mining machinery
3332 Industrial machinery
3333 Commercial and service industry machinery

FORM BE-15B (REV 1/2014)

“ gents An
6 251 I@ ctronic markets and
br

3334 \Ventilation, heating, air-conditioning,
and commercial refrigeration equipment

3335 Metalworking machinery

3336 Engines, turbines, and power
transmission equipment

3339 Other general purpose machinery

3341 Computer and peripheral equipment

3342 Communications equipment

3343 Audio and video equipment

3344 Semiconductors and other
electronic components

3345 Navigational, measuring, electromedical,
and control instruments

3346 Manufacturing and reproducing
magnetic and optical media

3351 Electric lighting equipment

3352 Household appliances

3353 Electrical equipment

3359 Other electrical equipment and components

3361 Motor vehicles

3362 Motor vehicle bodies and trailers

3363 Motor vehicle parts

3364 Aerospace products and parts

3365 Railroad rolling stock

3366 Ship and boat building

3369 Other transportation equipment

3370 Furniture and related products

3391 Medical equipment and supplies

3399 Other miscellaneous manufacturing

Wholesale Trade, Durable Goods
4231 Motor vehicles and motor vehicle
parts and supplies
4232 Furniture and home furnishing
4233 Lumber and other construction mate 0
4234  Professional and commercial 6
equipment and supplies

4235 Metal and mineral (except
4236 Household applial

electronic good
4237 Hardware, a g and heatl
equipm lies

4238 Machin ment a

4239, lla ’ us durable ‘
Trade, N Goods
Paper oduct o

42 Drugs al Sts sundrl
4243 Apparel, piece good: an
4244 cery and related «
product r;

Cheml a d products $
Petrolel oleum pro

4248 Beer, wi dlstllled alc verage

4249 llaneous nondugaple g

ale Trade,

okers

g;; Motor vehicle and parts dealers

0 Furniture and home furnishings

4431 Electronics and appliance

4440 Building material and garden equipment
and supplies dealers

4450 Food and beverage

4461 Health and personal care

4471 Gasoline stations

4480 Clothing and clothing accessories

4510 Sporting goods, hobby, book, and music

4520 General merchandise

4530 Miscellaneous store retailers

4540 Non-store retailers

Transportation and Warehousing
4810 Air transportation
4821 Rail transportation
4833 Petroleum tanker operations
4839 Other water transportation
4840 Truck transportation
4850 Transit and ground passenger transportation
4863 Pipeline transportation of crude oil,
refined petroleum products, and natural gas
4868 Other pipeline transportation
4870 Scenic and sightseeing transportation
4880 Support activities for transportation
4920 Couriers and messengers
4932 Petroleum storage for hire
4939 Other warehousing and storage

Information

5111 Newspaper, periodical, book, and
directory publishers

5112 Software publishers

5121 Motion picture and video industries

5122 Sound recording industries

Page 13
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I, Smen'&and Technlcal
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e@@tncal and 16 5412 ax preparX& eping,

X Ga
&% Other professional, scientific, and

5151 Radio and television broadcasting
5152 Cable and other subscription programming
5171 Wired telecommunications carriers
5172 Wireless telecommunications carriers,
except satellite
5174 Satellite telecommunications
5179 Other telecommunications
5182 Data processing, hosting, and related services
5191 Other information services

Finance and Insurance

5221 Depository credit intermediation (Banking)

5223 Activities related to credit intermediation

5224 Nondepository credit intermediation

5229 Nondepository branches and agencies

5231 Securities and commaodity contracts
intermediation and brokerage

5238 Other financial investment activities and
exchanges

5242 Agencies, brokerages, and other insurance
related activities

5243 Insurance carriers, @xc &urance
carriers @

5249 Lifei msuranc

er finance vehicles

5252 Funds,
.
Real Es ental aad %

tate
32 omot|ve tal and leasing
Other rel sing services

nanmal intangible assets,
ghted works

ey

hitectural, e, and related services
pecialize e@serwces
415 Compute design and related services

5416 M cientific, and technical
wﬂ services
entific research and development services
dvertising, public relations, and related services

technical services

Management of Companies and Enterprises

5512 Holding companies, except bank holding
companies

5513 Corporate, subsidiary, and regional
management offices

Administrative and Support, Waste
Management, and Remediation Services
5611 Office administrative services

5612 Facilities support services

5613 Employment services

5614 Business support services

5615 Travel arrangement and reservation services
5616 Investigation and security services

5617 Services to buildings and dwellings

5619 Other support services

5620 Waste management and remediation services

Educational Services
6110 Educational services

Health Care and Social Assistance
6210 Ambulatory health care services
6220 Hospitals

6230 Nursing and residential care facilities
6240 Social assistance services

Arts, Entertainment, and Recreation
7110 Performing arts, spectator sports,
and related industries
7121 Museums, historical sites, and similar institutions
7130 Amusement, gambling, and recreation industries

Accommodation and Food Services
7210 Accommodation
7220 Food services and drinking places

Other Services

8110 Repair and maintenance

8120 Personal and laundry services

8130 Religious, grantmaking, civic, professional,
and similar organizations

Public Administration
9200 Public administration



2014 ANUAL SURVEY OF FOREIGN DIRECT INVESTMENT IN THE UNITED STATES
BE-15B INSTRUCTIONS

NOTE: Instructions in section IV are cross referenced by number to the items located on pages 2 to 13.

Authority — This survey is being conducted pursuant to the International

Investment and Trade in Services Survey Act (P.L. 94-472., 90 Stat. 2059,
22 U.S.C. 3101-3108, as amended, hereinafter “the Act”), and the filing of
reports is MANDATORY pursuant to Section 5(b)(2) of the Act (22 U.S.C.

3104).

A response is required from persons (in the broad sense, including
companies) subject to the reporting requirements of the BE-15 survey.
Also, persons contacted by BEA concerning their being subject to
reporting, either by sending them a report form or by written inquiry, must
respond pursuant to section 801.3 of 15 CFR, pt. 801 and the survey
instructions. This may be accomplished by completing and submitting
Form BE-15A, BE-15B, BE-15C, or BE-15 Claim For Exemption,
whichever is applicable, by May 31, 2015.

Penalties — Whoever fails to report shall be subject to a civil penalty of
not less than $2,500, and not more than $25,000, and to injunctive relief
commanding such person to comply, or both. These civil penalties are
subject to inflationary adjustments. Those adjustments are found in 15
CFR 6.4. Whoever willfully fails to report shall be fined not more than
$10,000 and, if an individual, may be imprisoned for not more than one
year, or both. Any officer, director, employee, or agent of any corporation
who knowingly participates in such violations, upon conviction, may be
punished by a like fine, imprisonment or both (22 U.S.C. 3105).

Notwithstanding any other provision of the law, no person is required\

to respond to, nor shall any person be subject to a penalty for fail
comply with, a collection of information subject to the requnre
ay

Sae
éthls surv
chls BE‘15$

Paperwork Reduction Act, unless that collection of inform
currently valid OMB Control Number. The control nu
is at the top of page 1.

Respondent Burden — Public reportig

Foreign ownership interest — All direct and indirect lines of ownership
held by a foreign person in a given U.S. business enterprise must be
summed to determine if the enterprise is a U.S. affiliate of the foreign
person for purposes of reporting.

Indirect ownership interest in a U.S. business enterprise is the
product of the direct ownership percentage of the foreign parent in the
first U.S. business enterprise in the ownership chain multiplied by that
first enterprise’s direct ownership percentage in the second U.S. business
enterprise, multiplied by each succeeding direct ownership percentage of
each other intervening U.S. business enterprise in the ownership chain
between the foreign parent and the given U.S. business enterprise.

% of the
% of the voting stock

he voting stock of U.S.
yPforeign
person A; and

rson A.

voting stock of U.S. affiliate B; U.S. affiliate B

of U.S. affiliate C; and U.S. affiliate C

affiliate D. Therefore, U.S. afflllate % |rect
person A; U.S. affiliate C is 5 owne
U.S. affiliate D is 12. ned twf

Example: In the diagram below, foreign pers %
t

5% indire

nershlp

-

0% = 50% indirectly
by foreign person A

estimated to vary from 75 minute o per resp , with an v 25%
average of 3.5 hours per respon cl dmg th vnewmg U.S. affiliate D
instructions, searching e sources and r@ 100% x 50% x 25% = 12.5%
the data needed, and g an: e collec o:& indirectly owned by foreign person A
information. Send co nts rega rden e or any 6
other aspect&collectlon tion, |ncIu ggestlon
reducin en, to Direct reau Em Analys|s A report is required even if the foreign person’s voting interest in the U.S.
t ent of cge“;e 4600 Sil Was ﬂ business enterprise was established or acquired during the reporting
3 and to ffi Mana Budget period.
Re uctlon 08 0042, n, DC 2(%,
Beneficial, not record, ownership is the basis of the reporting criteria.
Confid —The ‘aﬂ to this Bureau \oting securities, voting stock, and voting interest all have the same
is CON NTI y be use analytical or statistical general meaning and are used interchangeably throughout these
purposes prior wnt ission, the information filed instructions and the report forms.
in your rep NOT be in a manner that allows it to be
individually i ntlfled rt CANNOT be used for purposes of Airline and ship operators — U.S. stations, ticket offices, and terminal

taxation, investi
immune from legal process.

gulation. Copies retained in your files are

I. REPORTING REQUIREMENTS

A. Who must report — A BE-15 report is required for each U.S. affiliate,
i.e., for each U.S. business enterprise in which a foreign person or
entity owned or controlled, directly or indirectly, 10 percent or more of
the voting securities if an incorporated U.S. business enterprise, or an
equivalent interest if an unincorporated U.S. business enterprise, at
the end of the business enterprise’s fiscal year that ended in calendar
year 2014.

FORM BE-15B (REV 1/2014)

and port facilities of foreign airlines and ship operators that provide
services ONLY to the foreign airlines’ and ship operators’ own operation
are not required to report. Reports are required when such enterprises
produce significant revenues from services provided to unaffiliated
persons.

Agencies and representative offices — U.S. representative offices,
agents, and employees of a foreign person or entity that meet the criteria
outlined below are not considered to be U.S. affiliates, and therefore,
should not be reported on Forms BE-15A, BE-15B, or BE-15C. However,
a foreign person’s or entity’s disbursements to maintain U.S. sales and
representative offices must be reported on Form BE-125, Quarterly
Survey of Transactions in Selected Services and Intangible Assets with
Foreign Persons. Copies of Form BE-125 are available on the BEA Web
site at: www.bea.gov/surveys/iussurv.htm
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|. REPORTING REQUIREMENTS — Continued

A U.S. presence of a foreign person or entity (or their representative(s))
is considered a U.S. sales promotion or representative office if:

1. Itis engaged only in sales promotion, representational activities,
public relations activities, or the gathering of market information,
on behalf of the foreign person or entity;

2. It does not produce revenue (other than funds from the foreign
person or entity to cover its expenses); and

3. It has minimal assets held either in its own name or in the name
of the foreign person or entity.

A U.S. presence of a foreign person or entity (or their representative(s))
that produces revenue for its own account from goods or services it
provides to others is considered a U.S. affiliate and is subject to the
BE-15 reporting requirements.

. Which form to file — Review the questions below and the flow chart on

h. Was the U.S. affiliate majority-owned by its foreign parent(s) at
the end of its fiscal year that ended in calendar year 2014? (A
U.S. affiliate is “majority-owned” if the combined direct and indirect
ownership interests of all foreign parents of the U.S. affiliate exceed
50 percent.)

O Yes — continue with question i.
[ No — File Form BE-15B by May 31, 2015.

i. Did any one of the items — Total assets, Sales or gross operating
revenues, or Net income (loss) — for the U.S. affiliate (not just the

foreign parent’s share) exceed $300 million at the end of, or for, its
fiscal year that ended in calendar year 2014?

[ Yes — File Form BE-15A by May 31, 2015.
[ No — File Form BE-15B by May 31, 2015.

this page to determine if your U.S. business enterprise is required to file
the BE-15 survey. Blank forms can be found at: www.bea.gov/fdi

a. Were at least 10 percent of the voting rights in your business
enterprise directly or indirectly owned by a foreign person or entity at
the end of your fiscal year that ended in calendar year 2014?

[ Yes — Continue with question b.
[J No — File Form BE-15 Claim for Exemption by May 31, 2015.

b. Were more than 50 percent of the voting rights in this U.S. business
enterprise owned by another U.S. affiliate at the end of this U.S.
business enterprise’s fiscal year that ended in calendar year 2014?

\\

c. Do different foreign persons hold a direct and an indirect @Qm
interest in this U.S. business enterprise (excepti
consolidation rules)? (The consolidation rules aj % in mstruc

IV.2. starting on page 17.)

O Yes — Continue with question d. ur busmes$e
hereafter referred to as a “U il e."

O No-This U.S. busmess mus dated on
BE-15 report of the ate tha re tha
File the For% m forE&& with page 1

nt.
m (d)
on page 3 ¢

[J Yes — Continue with question c.

[J No — Skip to question d. NOTE: Your business is hereafter
referred to as a “U.S. affiliate.”

Fo survey p %e U.S, affili ‘at owns thi 6
ore t n50 t, and ha consollda
g into thei rt, §
id an oﬁtl& ems — T Sales peratlng
revendes, t income the (notjust the
%}rent’s share $40 milli é\ end of, or for, its

for
fistﬂear that é alendar
O Ye?&w e with qu é‘

O No —File Form Ialm for Exemption by May 31, 2015.
.

e. Did any o s — Total assets, Sales or gross operating
revenues, orNet income (loss) — for the U.S. affiliate (not just the
foreign parent’s share) exceed $120 million at the end of, or for, its
fiscal year that ended in calendar year 2014?

O Yes — Skip to question h.
[ No - Continue with question f.

f. Did you file either a BE-12 or a BE-15 for a fiscal year that ended
BEFORE January 1, 2014?

[ Yes — Continue with question g.
O No — File Form BE-15C by May 31, 2015.

g. Did you receive a request in writing from BEA to file a BE-15 for the

Which 2014 BE-15 Form

TUR

reign person?

At least 10 percent v@i
and/or indirectly ow

Yes

v

More than 50
another U.S. affi

votlng right
d of th

calendar year

File Form BE-15
Claim for Exemption

Kéeption c to the
.on page 17)?

is¥.S. affiliate must be consolidated on the
E-15 report of the U.S. affiliate that owns it
more than 50 percent. File Form BE-15
Claim for Exemption.

v

Assets, sales, or net income (loss) greater than
$40 million?
|
[ 1
Yes No

File Form BE-15 Claim
for Exemption

Assets, sales, or net income (loss)
greater than $120 million?
[
Yes —_ T No

——

3

Majority-Owned directly and/or
indirectly by foreign parents?

Did you file either a BE-12 or a
BE-15 for a fiscal year that ended

BEFORE January 1, 2014?

l_|—|

fiscal year that ended in calendar year 2014?

[ Yes — File Form BE-15C by May 31, 2015.

Yes Nf ¢/ Yes — No \¢
Assets, sales, or File Form Did you receive a File Form
net income (loss) BE-15B request in writing from BE-15C
greater than $300 BEA to file a 2014

million? BE-15?
[ |
Yis l\io Yes No
File Form File Form File Form You are not required to file a BE-15 for
BE-15A BE-15B BE-15C your fiscal year that ended in calendar

O No — You are not required to file a BE-15 for your fiscal year
that ended in calendar year 2014. However, please inform BEA
if your affiliate name, address, or contact person has changed.

year 2014. However, please inform
BEA if your affiliate name, address, or
contact person has changed.
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|. REPORTING REQUIREMENTS — Continued Example A

2. Who must file Form BE-15B — 2014 Annual Survey of Foreign Foreign parent
Direct Investment in the United States? Forei bank A
gn
A Form BE-15B must be completed and filed by May 31, 2015, by each us.
U.S. business enterprise that was a U.S. affiliate of a foreign person at Miami
the end of its fiscal year that ended in calendar year 2014, if: branch
. . Los Angeles New York City
a. On a fully consolidated, or, in the case of real estate branch branch
investments, an aggregated basis, any one of the following o
three items — Total assets (do not net out liabilities), or Sales or Data for all three branches (Miami, Los Angeles, and New York
gross operating revenues, excluding sales taxes, or Net income City) owned by Foreign parent bank A may be aggregated on
after provision for U.S. income taxes — for the U.S. affiliate (not asingle BE-15. If aggregated, list all three branches on the
just the foreign parent’s share) exceeded $120 million (positive Supplement A. Report “3" as the number of U.S. branches
or negative) at the end of, or for, its fiscal year that ended in aggregated for item 7 on page 3.
calendar year 2014, and EITHER b. OR c. below is applicable.
Example B 6
b. The ownership or control (both direct and indirect) by all ® e
foreign parents in the voting securities of an incorporated
U.S. business enterprise (or an equivalent interest of an '_:‘_J[E_ig? _____________________
unincorporated U.S. business enterprise) at the end of the fiscal us.

year that ended in calendar year 2014, was 50 percent or
less (i.e., the voting securities, or equivalent interest were not
majority owned by foreign parents), or

c. The ownership or control (both direct and indirect) by all foreign &
parents in the voting securities of an incorporated U.S. business ?
enterprise (or an equivalent interest of an unincorporated @’ ate d
U.S. business enterprise) at the end of the fiscal year that o nch 3)
ended in calendar year 2014, exceeded 50 percent (i.e., the e them
voting securities or equivalent interest were majority owned \ a ate

foreign parents), and on a fully consolidated, or, in the

real estate investments, on an aggregated basis, no
following three items — Total assets (do not ne @bllltles) &
or Sales or gross operating revenues, e es taxes A Un geographlc sense, means the
or Net income after provision for U.S. i&xes - tates t %ﬁ f Columbia, the Commonwealth of
U.S. affiliate (not just the foreign are) exgee rto Rlco ritories and possessions of the United States.
million (positive or negativ at d of 0r fol fiscal year
that ended in calendar “ B. For n used in a geographic sense, means that which
d outside the United States or which belongs to or is
B. Aggregation of real éest @egate all real %laractenstlc of a country other than the United States.
investments of a for on fo se of ap he reportin o ) o
criteria. Use e report fo he agg h dlngs C. Persqn, means any individual, branch, partnershlp, assom_atlo_n,
unless ranted per o do ot hose holdi W associated group, estate, trust, corporation, or other organization
@nust be s parately tate |s (whether or n_ot orgfanlzed un_der the laws of any state), and any
|n W2tructio tlng on government (including a foreign government, the U.S. Government,
a state or local government, and any agency, corporation, financial
C. Aggreg x&mg for A AII u. S e and agencies institution, or other entity or instrumentality thereof, including a
(includi rnation FaC|I|t|e owned by a foreign government sponsored agency).
bank may be ag n a smgl if: .
D. Associated group means two or more persons who, by the
u.s. branclgai agencie |r owned by the foreign parent, that appearance of their actions, by agreement, or by an understanding,
are aggregatéd on ti ould be counted separately and listed exercise their voting pnwle_eges ina conf:erted manner to influence
separately on t nt A to this form. See Example A in the next the management of a business enterprise. The following are deemed
column. to be associated groups:

1. Members of the same family.

U.S. branches and agencies, owned by a U.S. bank affiliate, should be
consolidated on this report but not counted separately and not listed
separately on the Supplement A to this form. See Example B in the next 3. Members of a syndicate or joint venture.
column.

2. A business enterprise and one or more of its officers or directors.

4. A corporation and its domestic subsidiaries.

Note that subsequent filings of form BE-15 annual reports and Form
BE-605 quarterly reports with BEA, if required, must be on the same
aggregated basis. If all U.S. branches and agencies directly owned by a
foreign bank are not aggregated on a single report, then each branch or
agency must file a separate BE-15.

E. Foreign person means any person resident outside the United
States or subject to the jurisdiction of a country other than the
United States.

F. Direct investment means the ownership or control, directly
or indirectly, by one person of 10 percent or more of the voting
securities of an incorporated business enterprise or an equivalent
interest in an unincorporated business enterprise.

P 16
FORM BE-15B (REV 1/2014) age



FORM BE-15B (REV 1/2014)

Il. DEFINITIONS - Continued

. Foreign direct investment in the United States means the
ownership or control, directly or indirectly, by one foreign person of
10 percent or more of the voting securities of an incorporated U.S.
business enterprise or an equivalent interest in an unincorporated
U.S. business enterprise, including a branch.

. Business enterprise means any organization, association, branch, or
venture which exists for profit making purposes or to otherwise secure
economic advantage, and any ownership of any real estate.

Branch means the operations or activities conducted by a person in a
different location in its own name rather than through an incorporated
entity.

. Affiliate means a business enterprise located in one country which
is directly or indirectly owned or controlled by a person of another
country to the extent of 10 percent or more of its voting securities for
an incorporated business enterprise or an equivalent interest for an
unincorporated business enterprise, including a branch.

. U.S. affiliate means an affiliate located in the United States in which
a foreign person has a direct investment.

1. Majority-owned U.S. affiliate means a U.S. affiliate in which the
combined direct and indirect voting interest of all foreign parents of
the U.S. affiliate exceeds 50 percent.

2. Minority-owned U.S. affiliate means a U.S. affiliate in which the
combined direct and indirect voting interest of all foreign parents,of
the U.S. affiliate is 50 percent or less. \

. Foreign parent is a foreign person that directly or indirectlQQa
voting interest of 10 percent or more in the U.S. affiliate? first

person outside the United States in a foreign chai rshlp, Wh

has direct investment in a U.S. business ent;

i Iudln?
. U.S. corporation meansabusine Qrprlse incorpdtatediin the
United States.
ger custc@&

. Intermediary means, nt no
or any person ac m|Ia
Ultrmat @CIBJ owner i that eeding u

ain b ning With and in oreign p;
e than tpowned or C ed by anott% .
tockhold ly or pr corpora arenormally
consrd an associ p and ma O.

. Ban covers u nterprls d in deposit banking
or closel ons, in mmercial banks, Edge Act
corpor gaged indnte | or foreign banking, foreign
branch nd agencie .S. banks whether or not they accept

deposits abro . ches and agencies of foreign banks
whether or cept domestic deposits, savings and loans,
savings banksgbank holding companies, and financial holding

companies under the Gramm-Leach-Bliley Act.

. Lease is an arrangement conveying the right to use property, plant, or
equipment (i.e., land and/or depreciable assets), usually for a stated
period of time.

1. Capital lease — A long-term lease under which a sale of the asset
is recognized at the inception of the lease. These may be shown
as lease contracts or accounts receivable on the lessor’s books.
The asset would not be considered as owned by the lessor.

2. Operating lease — Generally, a lease with a term which is less
than the useful life of the asset and a transfer of ownership is not
contemplated.

Ill. GENERAL INSTRUCTIONS

A. Changes in the reporting entity — DO NOT restate close fiscal year
2013 balances for changes in the consolidated reporting entity that
occurred during fiscal year 2014. The close fiscal year 2013 balances
should represent the reporting entity as it existed at the close of fiscal
year 2013.

B. Required information not available — Make all reasonable efforts
to obtain the information required for reporting. Answer every
item except where specifically exempt. Indicate when only partial
information is available.

C. Estimates — If actual figures are not available, provide estimates
and label them as such. When items cannot be fully subdivided as
required, provide totals and an estimated breakdown of the totals.

Certain sections of the Form BE-15B require data th.
normally be maintained in a company’s custqn
records. Precise answers for these |tem

d by BEA. This may
rade in ds by u.S.

with a substantial burden beyond what i
be especially true for items 28 a
affiliate on a shipped basis; lte rough 50 ment data

disaggregated by State a 58 throu istribution of
sales or gross operati enues b sales were goods,

investment in ng) ervu:es a |but|on of services
re, t these sections may be
ates ba e |nf0 ed judgment of persons

by transactor
ng or sampll niques, roratlons

may not
unting
the respondent

reasona

% c Howev
0 uld b y applled
s “’L

mati
A surve%
min When sp orm is insufficient
a full a ny item, p e required information
uppleme ets app beled and referenced to the

item nu e form

6\: CTIONS FOR SPECIFIC
ONS OF THE REPORT FORM
§IIOHS in section V. are cross referenced by number to the
i ated on pages 2 to 13.
&)nsolldaﬂon rules
Consolidated reporting by the U.S. affiliate — A U.S. affiliate must
file on a fully consolidated domestic U.S. basis, including the full
consolidation of all U.S. business enterprises proceeding down each
ownership chain whose voting securities are more than 50 percent

owned by the U.S. business enterprise above. The fully consolidated
entity is considered one U.S. affiliate.

n reI ules used

A foreign person holding real estate investments that are reportable
on the BE-15 must aggregate all such holdings. See Instruction I.B.
on page 16 and V.C. starting on page 22 for details.

Do not prepare your BE-15 report using the proportionate
consolidation method. Except as noted in 2b. and 2c. on page 18,
consolidate all majority-owned U.S. business enterprises into your
BE-15 report.

Unless the exceptions discussed on page 18 apply, any deviation
from these consolidation rules must be approved in writing each
year by BEA. If you file deconsolidated reports, you must file the
same type of reports (i.e., BE-15A or BE-15B) that would have been
required if a consolidated report was filed.
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IV. INSTRUCTIONS FOR SPECIFIC SECTIONS
OF THE REPORT FORM — Continued

Report majority-owned subsidiaries, if not consolidated, on the
BE-15B using the equity method of accounting. DO NOT eliminate
intercompany accounts (e.g., receivables or liabilities) for affiliates not
consolidated.

Exceptions to consolidated reporting — Note: If a U.S. business
enterprise is not consolidated into another U.S. affiliate's BE-15 report,
then it must be listed on the Supplement B of another U.S. affiliate’s BE-
15 report, and each U.S. affiliate not consolidated must file its own Form
BE-15.

a. DO NOT CONSOLIDATE FOREIGN SUBSIDIARIES, BRANCHES,
OPERATIONS, OR INVESTMENTS NO MATTER WHAT THE
PERCENTAGE OWNERSHIP.

Include foreign holdings owned 20 percent or more using the equity
method of accounting. DO NOT report employment, land, and other
property, plant, and equipment and DO NOT eliminate intercompany
accounts (e.g., receivables or liabilities) for holdings reported using

Reporting period — The report covers the U.S. affiliate’s 2014 fiscal
year. The affiliate’s 2014 fiscal year is defined as the affiliate’s financial
reporting year that had an ending date in calendar year 2014.

Special circumstances:

a. U.S. affiliates without a financial reporting year — If a U.S.
affiliate does not have a financial reporting year, its fiscal year is
deemed to be the same as calendar year 2014.

b. Change in fiscal year

(1) New fiscal year ends in calendar year 2014 — A U.S. affiliate
that changed the ending date of its financial reporting year
should file a 2014 BE-15 report that covers the 12 month
period prior to the new fiscal year end date. The following
example illustrates the reporting requirements.

fiscal year
e to March
vering the 12

31, 2014.

Example 1: U.S. affiliate A had a June 30, 201
end date but changed its 2014 fiscal year

31. Affiliate A should file a 2014 B &

month period from April 1, 201

. (2) No fiscal year ending i |n c year 2014 hange in
the equity method. fiscal year results i ate no cal year that
DO NOT list any foreign holdings of the U.S. affiliate on the ended in calendar 4 the %’ ould file a 2014
Supplement B. BE-15 repo at vers 12 e following example

illustrat: ortlng
Oil and gas sites owned by U.S. affiliates and located outside of U.S.
claimed territorial waters are to be treated as foreign subsidiaries of ate b nex?czlsa D n:zirdsdl 2013“;'2;:;]' éiar
the U.S. affiliates if they meet one of the following criteria: (1) they are &\ AU short fis din filiate B
incorporated in a foreign country; (2) they are set up as a branch; or 0 de a 15 mo I car ru Januar
(3) they have a physical presence in a foreign country as evidenc e arch 3 ffl|latg B 22014 BEy15
property, plant and equipment or employees located in that cou 0 coverl th perio . |n calendar year
Real estate located outside the United States that is owned S, 14 SUC perlod from Apfi 2013 to March 31, 2014.
affiliate and generates revenues for, or reimburse! .S. \6 Fo &ssumlng & Anges in the fiscal year end
affiliate, or that facilitates the foreign operations aﬁlllate “ okcur, affll uld file a BE-15 report covering the 12
foreign subsidiary and should not be consol& this B? nth pe ro ril 1, 2014 to March 31, 2015,
b. Special consolidation rules app - affiliate Hat are li 'te portln fi & business that became a U.S. affiliate during
partnerships or that have a 0 S. I|m| f,sca|
partnership. These rules.
gov/ltdpartneri5s. Al naI busmess enterprise that was newly established in fiscal
information abou ar 2014 should file a report for the period starting with the
6 establishment date up to and ending on the last day of its fiscal year
which a d% rshl d an dew that ended in calendar year 2014. DO NOT estimate amounts for a
held iffere % rsons s full year of operations if the first fiscal year is less than 12 months.
@another U. iliate, but m te and ) ) L )
Bﬁ report b. A U.S. business e_n_terprlse_ existing before fiscal year 2014 that
became a U.S. affiliate in fiscal year 2014 should file a report

100%
U.S. affiliate X

v

U.S. affiliate Y

60%

>
>

U.S. affiliate Y should not be fully consolidated into U.S. affiliate X
because of the 30 percent direct ownership by foreign person B.

If this exception applies, reflect the indirect ownership interest, even

if more than 50 percent, on the balance sheet and income statement
of the owning U.S. affiliate’s BE-15 report on an equity basis. For
example, using the situation shown in the diagram above, U.S. affiliate
X must treat its 60 percent ownership interest in U.S. affiliate Y as an
equity investment. DO NOT eliminate intercompany accounts (e.g.,
receivables or liabilities) for affiliates not consolidated.

[}
FORM BE-15B (REV 1/2014) age

covering a full 12 months of operations.
A Reporting by unincorporated U.S. affiliates
a. Directly owned vs. indirectly owned

(1) Directly owned — Each unincorporated U.S. affiliate, including
a branch, that is directly owned 10 percent or more by a foreign
person should file a separate BE-15 report. Do not combine
two or more directly owned U.S. affiliates on a single BE-15
report. The only exceptions are for U.S. affiliates that are real
estate investments or banks. See Instruction |.B. on page 16
and Instruction V.C. starting on page 22 for details on real
estate. See Instruction I.C. on page 16 for details on banks.

@

—

Indirectly owned — Except as noted in the exceptions to the
consolidation rules above, an indirectly owned unincorporated
U.S. business enterprise that is owned more than 50 percent
(voting interest) by another U.S. affiliate should be fully
consolidated on the report with the U.S. affiliate that holds the
voting interest greater than 50 percent. An indirectly owned
unincorporated U.S. business enterprise owned 50 percent
(voting interest) or less by another U.S. affiliate should file a
separate BE-15 report if no other U.S. affiliate owns a voting
interest of more than 50 percent.
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IV. INSTRUCTIONS FOR SPECIFIC SECTIONS
OF THE REPORT FORM — Continued

b. Partnerships — Most partnerships are either general partnerships
or limited partnerships. A general partnership usually consists of at
least two general partners who together control the partnership. A
limited partnership usually consists of at least one general partner
and one limited partner. The general partner usually controls a
limited partnership. The limited partner has a financial interest
but does not usually have any voting rights (control) in a limited
partnership.

Partners without voting rights (control) cannot have direct
investment in a partnership. Therefore, limited partners do not
usually have direct investment. The existence of direct investment
in a partnership is determined by the percentage of control
exercised by the partner(s). The percentage of control exercised by
a partner may differ from its financial interest in the partnership.

(1) General partnerships

Determination of voting interest — “Voting interest” is defined
in instructions 9-13 beginning on this page. The determination
of the percentage of voting interest of a general partner is
based on who controls the partnership. The percentage of
voting interest is not based on the percentage of ownership in
the partnership’s equity. The general partners are presumed
to control a general partnership. Unless a clause to the
contrary is contained in the partnership agreement, a general
partnership is presumed to be controlled equally by each of
the general partners. For example, if a partnership has two
general partners, and nothing to the contrary is stated in t
partnership agreement, each general partner is presu ‘
have a 50 percent voting interest. If there are three

partners, each general partner is presume ve ne-
third voting interest, etc.

Managing partners — If one gener&r is de
as the managrng partner, r ible for the dayto-

If the managingsp4 ' p‘ v U@
operatrng wand for \ elating to, ant
sues frof t er genera ﬁrs then t
partner d ave t voting i
art
? S; leﬁ shlps x\‘o
‘ g interest”

ng on this page.
ntage of voting interest
sed on who controls the

rmlnatlonﬁ ng inter
|s defin tructions 9-
The % ion of th
partne
ershrp ntage of voting interest is not
based centage of ownership in the partnership’s
cases, the general partner is presumed
I a limited partnership, and therefore, have a
10 ercent voting interest in the limited partnership. If
there is more than one general partner, the partnership is
presumed to be controlled equally by each of the general
partners, unless a clause to the contrary is contained
in the partnership agreement. For example, if a limited
partnership has two general partners, and nothing to the
contrary is stated in the partnership agreement, then each
general partner is presumed to have a 50 percent voting
interest in the limited partnership.

Limited partners do not normally exercise any control
over a limited partnership. Therefore unless a clause to

FORM BE-15B (REV 1/2014)

& 2
oes not

mem
ement i
\ ember
BEu.s.

the contrary is contained in the partnership agreement,
limited partners are presumed to have zero voting interest

in a limited partnership. If a limited partnership has one
or more limited partners who are foreign persons, the
foreign limited partners are presumed to have no voting
interest, and, therefore, no direct investment in the limited
partnership.

Managing partners — See discussion under “General
Partnerships” to the left.

(b) Consolidation Rules

=

Special consolidation rules apply to U.S. affiliates that
are limited partnerships or that have an ownership
interest in a U.S. limited partnership. These rules can
be found on our web site at: www.bea.gov/ltdpartnerl5

edefrned in

percentage
ntrols the LLC. The
e of
controlled
wner, ) c ause to the
artlcles |0n or in the operating
,ifan Lﬁ 0 members, and nothing
les

c. Limited Liability Companies (LLCs)

Determination of voting interest — “Votin
instructions for items 9-13. The determin x
of voting interest in an LLC is based
percentage of voting |nterest is
ownership in the LLC’s e
equally by each of its me

contrary is contarn
agreement. F @

on the p
re pre

third v s in the

med to h

membe

to the con ry 1S, ntalne of organization or in the
emen member resumed to have a 50
oting intgke the LLC; if thx ree m ers then

nated as the managing
erations of the LLC, this_
IQ) e LLC to the managing
must obtain approval for annual
cisions relating to other significant
rdm the other members, then the managing
t flave a 100 percent voting interest in the LLC.

es NOT consolidated — Report investments in U.S.
&168 enterprises that are not fully consolidated and that are
ed 20 percent or more using the equity method of accounting.
DO NOT report employment, land, and other property, plant, and
equipment and DO NOT eliminate intercompany accounts (e.g.,
receivables or liabilities) for holdings reported using the equity
method.

You may report immaterial investments using the cost method of
accounting if this treatment is consistent with your normal reporting
practice. Report investments owned less than 20 percent in
accordance with FASB ASC 320 (formerly FAS 115) or the cost basis
of accounting.

List all U.S. affiliates in which this U.S. affiliate has a voting interest of
at least 10 percent and that are not consolidated in this Form BE-15B
on the Supplement B.

Bl -EE] — Ownership — Voting interest and equity interest

a. Voting interest is the percent of ownership in the voting equity of the
U.S. affiliate. Voting equity consists of ownership interests that have
a say in the management of the company. Examples of voting equity
include capital stock that has voting rights, and a general partner’s
interest in a partnership. See instruction 6.b.(1) and 6.b.(2)(a) for
information about determining the voting interest for partnerships. See
instruction 6c¢ for information about determining the voting interest for
Limited Liability Companies.
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IV. INSTRUCTIONS FOR SPECIFIC SECTIONS
OF THE REPORT FORM — Continued

b. Equity interest is the percent of ownership in the total equity (voting
and nonvoting) of the U.S. affiliate. Nonvoting equity consists of
ownership interests that do not have a say in the management of the
company. An example of nonvoting equity is preferred stock that has
no voting rights.

Voting interest and equity interest are not always equal.

For example, an owner can have a 100 percent voting interest in a
U.S. affiliate but own less than 100 percent of the affiliate’s total equity.
This situation is illustrated in the following example.

Example: U.S. affiliate A has two classes of stock, common and
preferred. There are 50 shares of common stock outstanding. Each
common share is entitled to one vote and has an ownership interest
in 1 percent of the total owners’ equity amount. There are 50 shares of
preferred stock outstanding. Each preferred share has an ownership
interest in 1 percent of the total owners’ equity amount but has no
voting rights. Foreign parent B owns all 50 shares of the common
stock. U.S. investors own all 50 shares of the preferred stock. Since
foreign parent B owns all of the voting stock, foreign parent B has a
100 percent voting interest in U.S. affiliate A. However, since all 50
shares of the nonvoting preferred shares are owned by U.S. investors,
foreign parent B has only a 50 percent equity interest in the owners’
equity amount of U.S. affiliate A.

- EZA — Industry classification and total sales of fully
consolidated U.S. affiliate

Book publishers and printers — Printing books without publlshlng i

book, and directory publishers).

classified in international surveys industry (ISI) code 3231 (pnntln
related support activities) not ISI code 5111 (newspaper, peri E e

Real estate investment trusts (REITS) — Re Eor

REITS in ISI code 5252 (Funds, trusts, a anC|aI ver@
I estate).

Report all other REITS in ISI code 5
; item

ért sales b
nse as “. h repos a&
)
& reported he ‘net
0S shou rted as
assets) should
e |ab||| g
in item

Repos and reverse repos —,
interest income and |nter
repos should be offs

If eq to Iete p ent
income in inlgréss oper a% ues) int ome and
interest expense ssouate% 0S and I repos should be
offset a st one ano eported amount. However, in
items 55 |nteres om all s d 56 (interest expense plus
interest ca erest co nterest expense associated with
repos and se repos S| eported at the gross amounts.

Employee tlon Base employee compensation on
payroll records r ated to activities during the reporting period.
Employee compensation includes wages and salaries and
employee benefit plans.

Wages and salaries are the gross earnings of all employees before
deduction of employees’ payroll withholding taxes, social insurance
contributions, group insurance premiums, union dues, etc. Include
time and piece rate payments, cost of living adjustments, overtime
pay and shift differentials, bonuses, profit sharing amounts, and
commissions. Exclude commissions paid to persons who are not
employees.

Wages and salaries include direct payments by employers for
vacations, sick leave, severance (redundancy) pay, etc. Include
employer contributions to benefit funds. Exclude payments made by,
or on behalf of, benefit funds rather than by the employer.

P 20
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Wages and salaries include in-kind payments, valued at their cost,
that are clearly and primarily of benefit to the employees as
consumers. Exclude expenditures that benefit employers as well
as employees, such as expenditures for plant facilities, employee
training programs, and reimbursement for business expenses.

Employee benefit plans are employer expenditures for all employee
benefit plans, including those required by government statute, those
resulting from a collective bargaining contract, or those that are
voluntary. Employee benefit plans include Social Security and other
retirement plans, life and disability insurance, guaranteed sick pay
programs, workers’ compensation insurance, medical insurance,
family allowances, unemployment insurance, severance pay funds,
etc. If plans are financed jointly by the employer and the employee,
include only the contributions of the employer.

Research and development (R&D) performed BY the U.S.
affiliate — R&D is planned, creative work almed covering
new knowledge or developing new or s roved goods

and services. This includes a) ac tivitie & acquiring new
knowledge or understanding w IC |mmed te commercial

application or use (basic rese ) ct|V|t es solvmg
a specific problem or m cmc c bjectlve
(applied research)' tematlgu earch and practical

experience tg p
services, or

or sig
(dev

s OT inclu ditures
osts for &)roductt es ms(ély con

mproved goods,
ser; | s they ar al part 6
dles

ffluency r manag
L|t0ra &c or hist ts, such as films, music, or
other u
spe @iﬁratlon for natural resources
a5|c re
m g that does not have specific immediate commercial
although it may be in fields of present or potential

merC|aI interest.

d technical
project

earch

the pursuit of new scientific knowledge or

Applied research applies the findings of basic research or other
existing knowledge toward discovering new scientific knowledge that
has specific commercial objectives with respect to new products,
services, processes, or methods.

Development is the systematic use of the knowledge or
understanding gained from research or practical experience
directed toward the production or significant improvement of useful
products, services, processes, or methods, including the design and
development of prototypes, materials, devices, and systems.

R&D includes the activities described above whether assigned to
separate R&D organizational units of the company or carried out by
company laboratories and technical groups not a part of an R&D
organization.

INCLUDE all costs incurred to support R&D performed by the
affiliate. INCLUDE wages, salaries, and related costs; materials
and supplies consumed; depreciation on R&D property and
equipment, cost of computer software used in R&D activities;
utilities, such as telephone, electricity, water, and gas; travel costs
and professional dues; property taxes and other taxes (except
income taxes) incurred on account of the R&D organization or the
facilities they use; insurance expenses; maintenance and repair,
including maintenance of buildings and grounds; company overhead
including: personnel, accounting, procurement and inventory,

and salaries of research executives not on the payroll of the R&D
organization. EXCLUDE capital expenditures, expenditures for tests
and evaluations once a prototype becomes a production model,
patent expenses, and income taxes and interest.



IV. INSTRUCTIONS FOR SPECIFIC SECTIONS
OF THE REPORT FORM — Continued

EE1-EE] - U.S. trade in goods by U.S. affiliate on a
shipped basis

U.S. trade in goods is the physical movements of goods between the
customs area of the United States and the customs area of a foreign
country. Goods shipped by, or to, the U.S. affiliate whether or not they
were actually charged or consigned by, or to, the U.S. affiliate, are
considered to be trade of the U.S. affiliate.

NOTE: Goods shipped by an independent carrier or a freight forwarder to
or from the United States at the expense of a U.S. affiliate are imports or
exports of the U.S. affiliate.

Report U.S. trade in goods on a “shipped” basis rather than a
“charged” basis. The shipped basis looks at the physical movement of
goods.

However, U.S. affiliates normally keep their accounting records on a
“charged basis.” The “charged” basis may be used if there is no material
difference between it and the “shipped” basis. However, if there is a
material difference, the “shipped” basis must be used or adjustments
must be made to the “charged” basis data to approximate a “shipped”
basis. To adjust “charged” basis data to a “shipped” basis it may be
necessary to look at export and import declarations filed with U.S.
customs or shipping and receiving documents to determine the physical
movement of goods.

Differences between the “charged” and “shipped” basis may be

in foreign country A and sells them in foreign country B. Because

Packaged general use computer software — INCLUDE exports and
imports of packaged general use computer software at full transaction
value, i.e., including both the value of the media on which the software

is recorded and the value of the information contained on the media.
EXCLUDE receipts or payments for customized software designed to
meet the needs of a specific user. This type of software is considered

a service and should not be reported as trade in goods. EXCLUDE
receipts and payments for software that is transmitted electronically
rather than physically shipped. Also, EXCLUDE negotiated licensing fees
for software to use on networks.

EEI-Eid Employment by location — Include all full-time and
part-time employees on the payroll at the end of FY 2014. If
employment at the end of FY 2014, or the count taken at some
other time during FY 2014, was unusually high or low because
of temporary factors (e.g., a strike), give the number of employ-
ees that reflects normal operations. If the business enterprise’s
activity involves large seasonal variations, give the e%
number of employees for FY 2014. If pre(:lse fi ‘é 0
available, give your best estimate.

Location of employees is the U.S. stﬁaﬂtory, or po spn in

which the person is permane tIy
MS located outside

Foreign — Except as not
mted States who are
nt outside of the country

of the United States
a. Emplo ee% ally
or ry
be rep the U S

on a !
Iy Iocatep
U

t

excluda
3 50

year
re th

substantial. A major difference arises when a U.S. affiliate buys goo e 5 Empl rmaIIy lo ip the United careona
ment ou the count e than one year
arrled 0 pa oll of the U.S. affiliate should

goods did not physically enter or leave the United States, they
U.S. trade.

However, when the U.S. affiliate records the tr on |t
and a sa
Wata in this survey

would show a purchase charged to it from cou

by it to country B. If the U.S. affiliate’s

prepared on the “charged” basis, p ase and uid appear
incorrectly as a U.S. import a Xport, res@

Timing — OnIy inclu act unng FY
of when the g harg
VaI ati g ports_ and imp rts Val % .S. (free @
ort g e BUDE all co curred u to&
ing the g the ex| at the po& t, |nclud|ng
the selling e |nter|or ipment ( if not sold),

packagi ts and inlal and ins CLUDE all
subseq d foreign import duties,

costs s % ing cos ﬂ@
and freight ai é rom th xport to the port of entry.

In-transit g ds Exclud value of any goods that are in-transit.

In-transit goods arg are en route from one foreign country to
another via the es (such as from Canada to Mexico via the
United States), angd goods en route from one part of the United States to
another part via a foreign country (such as from Alaska to Washington
State via Canada).

Capital goods — Include capital goods (e.g., manufacturing equipment
used to produce goods for sale) but exclude the value of ships, planes,
railroad rolling stock, and trucks that were temporarily outside the United
States transporting people or merchandise.

Consigned goods — Include consigned goods in the trade figures when
shipped or received, even though they are not normally recorded as
sales or purchases, or entered into intercompany accounts when initially
consigned.

Electricity, water, and natural gas — Report ONLY the product value

(electricity, water, and natural gas). DO NOT report the service value
(transmission and distribution).

FORM BE-15B (REV 1/2014)

A&Qardless

e repg rt Excl e tQ employees from the BE-
15 r e are carg ign payroll.
|n galn Note Read the following
nstruct Iy as they are based on economic

ncepts and, in some cases, may deviate from
g principles.

port at gross amount before income tax effect.
eport gains (losses) resulting from:

a. Extraordinary, unusual, or infrequently occurring items
that are material. Include losses from accidental damage or
disasters, after estimated insurance reimbursement. Include
other material items, including writeups, writedowns, and
writeoffs of tangible and intangible assets; and gains (losses)
from the sale or other disposition of capital assets. Exclude
legal judgments;

b. Restructuring. Include restructuring costs that reflect write
downs or writeoffs of assets or liabilities. EXCLUDE actual
payments, or charges to establish reserves for future actual
payments, such as for severance pay, and fees to accountants,
lawyers, consultants, or other contractors;

c. Sale or disposition of land, other property, plant and
equipment, or other assets, and FASB ASC 360 (formerly
FAS 144) impairment losses. EXCLUDE gains (losses)
from the sale of inventory assets in the ordinary course of
trade or business. Real estate companies, see special
instructions;

d. Sales or other dispositions of financial assets, including
investment securities; gains (losses) related to fair value
accounting; FASB ASC 320 (formerly FAS 115) holding gains
(losses) on securities classified as trading securities; FASB
ASC 320 impairment losses; and gains and losses derived
from derivative instruments.
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IV. INSTRUCTIONS FOR SPECIFIC SECTIONS * Advertising revenue.

OF THE REPORT FORM — Continued * Commissions and fees earned by companies engaged in

e. Goodwill impairment as defined by FASB ASC 350 finance and real estate activities.

(formerly FAS 142); » Commissions earned by agents or brokers (i.e., wholesalers)
who act on behalf of buyers and sellers in the wholesale
f. DISPOSALS of discontinued operations. EXCLUDE distribution of goods.

income (loss) from the operations of a discontinued
segment. Report such income (loss) as part of your income
from operations in items 17 through 23;

* Magazines and periodicals sold through subscriptions. NOTE:
Report magazines and periodicals sold through retail stores, as
sales of goods in item 58.

g. Remeasurement of the U.S. affiliate’s foreign—currency— * Newspapers.
denominated assets and liabilities due to changes in « Pipeline transportation.

foreign exchange rates during the reporting period; . . .
¢ Software downloaded from the internet, electronic malil,

h. The cumulative effect of a change in accounting principle; an extranet, electronic data interchange network, or some
and other online system.

e Computer systems design and related serV|
i.  The cumulative effect of a change in the estimate of stock é
compensation forfeitures under FASB ASC 718 (formerly * Negotiated licensing fees for software x d on networks.
FAS 123(R)).  Electricity transmission and d|
and water dlstrlbutlon

Special instructions for real estate companies. : \o

tural gas dlstrlbutlon

Real estate companies — Include in item 53: V. SP CI TRUO |
(@) Impairment losses as defined by FASB ASC 360 (formerly FAS A. Insurance c&ges _ uId be in accordance
144), and with U. Iy Acce ntlng rinciples not Statutory
(b) Goodwill impairment as defined by FASB ASC 350 (formerly FAS Acc ractlce or exam €4BE-15 report should
142). he foIIo g ets even t| areﬁ) *mable
t, agents’ debit

. er S n usteed or unt as
EXCLUDE the revenues earned and expenses incurred from the e non ets such ure and e
sale of real estate you own. Such revenues should be reported \\ bal d all r ettible.

S I eemed ti
as operating income in items 22 (column 2), 57, and as sales t

goods in item 58. 6 n Form
\ To Includezauch as earned premiums, annuity
Sales of goods — Goods are outputs th Report q jderations interest, and items of a similar nature.
sales of goods: clude inc unconsolldated affiliates. Also exclude
» Mass produced media, mcludm f|Im wdm tapes, mcome ﬁ be reported in item 53, certain gains (losses).

DVDs, audio tapes, and C

* Books. NOTE: Book és To th geasml n‘
%and

earned by companies engaged in insurance
ties. NOTE: Calculate as direct premiums written
0 (including renewals) net of cancellations, plus reinsurance

as sales of servi venu Wlth the

editing, and g actiyi sary for premiums assumed, minus reinsurance premiums ceded,
distrib boOKs that yeu bllsh ané u cannot plus unearned premiums at the beginning of the year, minus
We separat reven e value unearned premiums at the end of the year.
? & ou se er;‘r:estr;;/tour the va:ES of 0 Total assets — Include current items such as agents’ balances,
uncollected premiums, amounts recoverable from reinsurers,
 Engrgy QaCtW't' OU take fi &e goods. and other current notes and accounts receivable (net of
|f ou actin | ity Of gentto allowances for doubtful items) arising from the ordinary course
te the s S and y take title to the of business.
goods r revenue( |SS|ons) as sales of o ) o
ser Total liabilities — Include current items such as loss liabilities,
? policy claims, commissions due, other current liabilities arising
* Magazines and Qals sold in retail stores. NOTE: Report from the ordinary course of business, and
subscrip ales of services in item 60. long-term debt.
. Packag&wn ral use computer software. Total owners’ equity — Include mandatory securities valuation
- Structures sold by businesses in real estate. reserves that are appropriations of retained earnings.
* Revenues earned from building structures by businesses in B. Railroad transportation companies — Railroad transportation
construction. companies should include only the net annual balances for interline

settlement items (car hire, car repair, freight revenues, switching

« Electricity, natural gas, and water. NOTE: Revenues derived -
. 9 revenues, and loss and damage settlements) in items 30 and 31.

from transmitting and/or distributing these goods, as opposed to

revenues derived from the sale of the actual product, should, to C. Real Estate — The ownership of real estate is defined to be a
the extent feasible, be I’eported as sales of services in item 60. business enterprise’ and if the real estate is foreign Owned’ it
Investment income — Report dividends and interest is a U.S. affiliate of a foreign person.

generated by finance and insurance subsidiaries or units
as investment income. NOTE: Report commissions and
fees as sales of services in item 60.

[l sales of services — Services are outputs that are
intangible. Report as sales of services:
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V. SPECIAL INSTRUCTIONS — Continued

Residential real estate held exclusively for personal use and not for
profit making purposes is not subject to the reporting requirements.
A residence that is an owner’s primary residence that is then leased
by the owner while outside the United States, but which the owner

intends to reoccupy, is considered real estate held for personal use E.

and therefore not subject to the reporting requirements. Ownership
of U.S. residential real estate by a corporation whose sole purpose
is to hold the real estate for the personal use of the owner(s) of the
corporation is considered to be real estate held for personal use and
therefore not subject to the reporting requirements.

Aggregation of real estate investments — A foreign person holding
real estate investments that are reportable on the BE-15 must aggregate
all such holdings for the purpose of applying the reporting criteria (see
instruction 1.B. on page 16). File a single BE-15B report covering the
aggregated holdings. If on an aggregated basis any one of the following
three items — total assets (do not net out liabilities), or sales or gross
operating revenues, excluding sales taxes, or net income after provision
for U.S. income taxes — exceeds $300 million (positive or negative) and
the foreign voting ownership in the real estate exceeds 50 percent, file
Form BE-15A. If permission has been received in writing from BEA to file
on an non-aggregated basis, you must report each real estate investment
on a Form BE-15A if a Form BE-15A would have been required on an
aggregated basis. Non-aggregated reports should be filed as a group
and you should inform BEA that they are all for one owner.

On page 1, for the name and address of the U.S. business enterprise,
BEA is not seeking a legal description of the property, nor necessarily

the address of the property itself. Because there may be no operatin
business enterprise for a real estate investment, what BEA seeks i \\
consistently identifiable name for the investment (i.e., the U.S.

together with an address to which report forms can be mailed hat ¢
the investment (affiliate) can be reported on a consis %ns for eac
reporting period and for the various BEA survﬁ e
me and ad

Thus, on page 1 of the BE-15 surveyior
of the U.S. affiliate might be:

XYZ Corp. N.V., Real Es éstments
c/o B&K Inc., Accou é \\a

120 Major Stree
Miami, F
If the in g roper has%e such
F\Q dress o% of the B
unris Qents clo
ABC F%
Street ‘e
FL XXX ‘
; E-15B that may not apply

There are |Q‘oughout
to certain typ vestments, such as the employer

of real

identification nu @umber of employees, and exports and

imports. In such@e& ark the items “none.”

D. Joint ventures and partnerships — If a foreign person has a direct
or indirect voting ownership interest of 10 percent or more in a joint
venture, partnership, etc., that is formed to own and hold, develop, or
operate real estate, the joint venture, partnership, etc., in its entirety,

not just the foreign person’s share, is a U.S. affiliate and must be
reported as follows:

2
o,;fpéf@&“e‘

1. If the foreign interest in the U.S. affiliate is directly held by the
foreign person then a BE-15 report must be filed by the affiliate
(subject to the aggregation rules discussed above).

2. If avoting interest of more than 50 percent in the U.S. affiliate is
owned by another U.S. affiliate, the owned affiliate must be fully
consolidated in the BE-15 report of the owning affiliate.

3. Ifavoting interest of 50 percent or less in the U.S. affiliate is

FORM BE-15B (REV 1/2014) Page 23
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owned by another U.S. affiliate, and no U.S. affiliate owns a
voting interest of more than 50 percent, then a separate BE-15
report must be filed by the owned affiliate. The BE-15 report(s)
of the owning affiliate(s) must show an equity investment in the
owned affiliate.

Farms — For farms that are not operated by their foreign owners,
income and related items should be prepared based on the extent
to which the income from the farm accrues to, and the expenses of
the farm are borne by, the owner. Generally this means that income,
expenses, and gain (loss) assignable to the owner should reflect
the extent to which the risk of the operation falls on the owner. For
example, even though the operator and other workers on the farm
are hired by a management firm, if their wages and salaries are
assigned to, and borne by, the farm operation being reported, then
the operator and other workers should be reported as employees of
that farm operation and the wages and salaries should be treated

as an expense. e%
1. Ifthe farm is leased to an o esowner

r a flxed fe
should report the fix d treat the

i Isale ¥
non-operating expen he o esponsible for,
such as real estdfe taxes, inter ns, etc., as expenses.

2. If the far rated

Xment firm that oversees the
eﬁ ofthe farm an operator, but the operating
and exp
exp
deta@

e mar\ e |nc|ude@ enses.)
nterme

s oDy
A forei eis ® herefore may have direct
, and th m, not the beneficiary, is considered to

e owner. .

EXAMPLES:

assrgne e;owner the income
|gned sh uested
related |t report show
come Ie nagement fee,

son but it is not a business enterprise. The trust is
onsi be the same as an intermediary, and should report
ed in the instructions for intermediaries below.

r reporting purposes, the beneficiary(ies) of the trust, is (are)
considered to be the owner(s) for purposes of determining the
existence of direct investment, except in two cases: (1) if there is,
or may be, a reversionary interest, and (2) if a corporation or other
organization creates a trust designating its shareholders or members
as beneficiaries. In these two cases, the creator(s) of the trust is
(are) deemed to be the owner(s) of the investments of the trust (or
succeeding trusts where the presently existing trust had evolved out
of a prior trust), for the purposes of determining the existence and
reporting of direct investment.

This procedure is adopted in order to fulfill the statistical purposes of
this survey and does not imply that control over an enterprise owned
or controlled by a trust is, or can be, exercised by the beneficiary(ies)
or creator(s).

For an intermediary:

1. IfaU.S.intermediary holds, exercises, administers, or manages
a particular foreign direct investment in the United States for the
beneficial owner, such intermediary is responsible for reporting
the required information for, and in the name of, the U.S.
affiliate. Alternatively, the U.S. intermediary can instruct the U.S.
affiliate to submit the required information. Upon so doing, the
intermediary is released from further liability to report, provided
it has informed BEA of the date such instructions were given
and provides BEA the name and address of the U.S. affiliate,
and has supplied the U.S. affiliate with any information in the
possession of, or which can be secured by, the intermediary
that is necessary to permit the U.S. affiliate to complete the



V. SPECIAL INSTRUCTIONS — Continued

required reports. When acting in the capacity of an intermediary,
the accounts or transactions of the U.S. intermediary with

a UBO are considered as accounts or transactions of the

U.S. affiliate with the UBO. To the extent such transactions or
accounts are unavailable to the U.S. affiliate, BEA may require
the intermediary to report them.

2. IfaUBO holds a U.S. affiliate through a foreign intermediary, the
U.S. affiliate may report the intermediary as its foreign parent
but, when requested, must also identify and furnish information
concerning the UBO. Accounts or transactions of the U.S.
affiliate with the foreign intermediary are considered as accounts
or transactions of the U.S. affiliate with the UBO.

G. Determining place of residence and country of jurisdiction of
individuals — An individual is considered a resident of, and subject
to the jurisdiction of, the country in which he or she is physically
located. The following guidelines apply to individuals who do not
reside in their country of citizenship:

1. Individuals who reside, or expect to reside, outside their
country of citizenship for less than one year are considered to
be residents of their country of citizenship.

2. Individuals who reside, or expect to reside, outside their
country of citizenship for one year or more are considered to
be residents of the country in which they are residing, except
as provided in paragraphs 3 and 4 below.

3. If an owner or employee of a business enterprise resides outside

the country of location of the enterprise for one year or more\%@

the purpose of furthering the business of the enterprise, a
country of the business enterprise is the country of c' i

of the owner or employee, then such owner or e
considered a resident of the country of utrzer@rovrded
sh

there is the intent to return to the coun |p? re

reasonable period of time.

4. Individuals and members of { ?x@edlate fa
are residing outside their, f citiz n&
result of employmen coun
— diplomats, co| |CIa|s
forces, etc. Aé sider
countr citizénship. ‘

g FQLING THE
ued mpleted re
f|||n eri

ion from
nding in calendar

laim for

a repor 0 ny’s fisc
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’g\ua. sto

year 2014 is due no later than May 31, 2015 (or by June 30 for
reporting companies that use BEA'’s eFile system). Go to
www.bea.gov/efile for details about using eFile.

Mailing report forms to a foreign address — BEA will accommodate
foreign owners that wish to have forms sent

directly to them. However, the extra time consumed in mailing to and
from a foreign place may make meeting filing deadlines difficult. In
such cases, consider using BEA's electronic filing option. Go to
www.bea.gov/efile for details about this option. To obtain forms
online go to: www.bea.gov/fdi

Extensions — For the efficient processing of the survey and timely
dissemination of the results, it is important that your report be filed by
the due date. Nevertheless, reasonable requests for extension of the
filing deadline will be granted.

For extension requests of 30 days or less, you ma | BEA at
due date

(301) 278-9247. Note: If submitting throu

information above. Requests for extens% re than 30 days
MUST be in writing and shoul asis for the request. You
may request an extension vra 12/15@ . Requests
for extensions must be r LATE original due
date of the report.

Assistance % tancet
emarl to e an b

sge bea go

(301) 278-9247 or send
btarned from BEA's web

.

\ TS

Irsh an annual
any financial
ing the accompanying notes.
s is useful in reviewing your
y redu or further contact. Section 5(c) of
natronal Inyes t and Trade in Services Survey Act, Public
4 472, 2059, 22 U.S.C. 3101-3108, as amended,
ovrdes formation can be used for analytical and statistical
purp and that it must be held strictly confidential.

s’ report or
fyour FY
g the BE-
ders reporter fi
ements t

|nancr

al stock
. If you
Form 10K
prepared, i
ed in th

urnrsh
10K

ber of copies — File a single original copy of the form and

upplement(s). If you are not filing electronically, this should be the
copy with the address label on page 1, if such a copy has been
pre-printed by BEA. (Make corrections directly to the address, if
necessary.) You should also retain a file copy of each report for three
years to facilitate resolution of any questions that BEA may have
concerning your report. (Both copies are protected by law; see the
statement on confidentiality on page 14.)
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(a) the affiliate has NOT filed a BE-12 or BE- cal y BEF ary 1, 201@
(b) the affiliate has been |nstructed inw EA to f|Ie a for th hat en calendar year 2014.
If you do not meet these filing criter uctlon I npage 12 to which f

Mandatory, Confidentiali Itles §
This survey is being cond der the I Invest rade in & s Survey Act (P.L. 94-472, 90 Stat. 2059, 22 U.S.C.
al
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report may be su
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not include any
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CERTIFICATION
The undersigned official certifies that this report has been prepared in accordance with the applicable instructions, is complete, and is substantially
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ing estimates that may have been provided.
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Title Fax Number
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Part | - Identification of U.S. Affiliate

IMPORTANT

Review tri% instructions starting on page 11 before completing this form. Insurance and real estate companies see special instructions
on page 16.
* Accounting principles — If feasible use U.S. Generally Accepted Accounting Principles to complete Form BE-15 unless you are

requested to do otherwise by a specific instruction. References in the instructions to Financial Accounting Standards Board Accounting
Standards Codification Topics are referred to as “FASB ASC".

*U.S. affiliate’s 2014 fiscal year — The affiliate’s financial reporting year that had an ending date in calendar year 2014.
*Consolidated reporting — A U.S. affiliate must file on a fully consolidated domestic U.S. basis, including in the consolidation ALL

U.S. business enterprises proceeding down each ownership chain whose voting securities are more than 50 percent owned by the
U.S. business enterprise above. The consolidation rules are found in instruction IV.2 on page 14.

*Rounding — Report currency amounts in U.S. dollars rounded to thousands (omitting 000). $ BIl Mil. Thous.  Dols.
Do not enter amounts in the shaded portions of each item.
Example — If amount i $1,334,891.00 PO AS: ....ueeiuureueeateeitieaieeisreasteeasteessesasseessseasseeaseeasesssseassseasseessesssseens . 16 35 000
Which financial reporting standards will you use to complete this BE-15 report? *\&
NOTE — The BE-15 report should be completed using U.S. Generally Accepted Accounting Pnnmples ). If u3| .
GAAP to complete this report is highly burdensome, or otherwise not feasible, you may use otherf rtlng 6
preferably with adjustments to correct for any material differences between U.S. GAAP and th standad
189914 U.S. Generally Accepted Accounting Principles %
"o International Financial Reporting Standards (as promulgated by, or ad fr In aI Acco t|ng Standards Board)
NOTE — Do not prepare your BE-15 report using the proporti dat
1

.
3 Other reporting standards — Specify the reporting stané \‘6\

Al s more than 50 percent of the voting mter |s U. S b terprlsw ; anotke@&flaate of the foreign

parent (see the diagram below)?
1400 1, Yes If“Yes” — Doj (@ ths rego excep %crlbed i r&olldatlon rules on page 14 applies.
P
p

If this exc tlk not appl rd his BE acket . business enterprise owning your com-
pany m erc tlfy BEA on taken E—15 Claim for Exemption with item 2(d)
Ia|m for can be downloaded from BEA’s Web site at:

com page m Th
gov/@\\ @
“Non _ ﬁ is reporveordance wnge solidation rules on page 14.

ONS%@ @F U.S. AFFILIATES

?\0 | U.S. business enterprise A

> 50 percent

U.S. business enterprise B should be
consolidated on the BE-15 report for U.S.
business enterprise A because U.S. business
enterprise B is more than 50 percent owned by
U.S. business enterprise A.

| U.S. business enterprise B

Enter Employer Identification Number(s) used by the U.S. affiliate to file income and payroll taxes.
Primary Other
2

1006 1

FORM BE-15C (REV 1/2014) Page 2



Part | - Identification of U.S. Affiliate — Continued

Reporting Period — Reporting period instructions are found in instruction for item 4 on page 14. If there was

a change in fiscal year, review instruction 4.b. on page 14. I:Aonth Day Year

/12014

This U.S. affiliate’s fiscal year ended in calendar Year 2014 ON ........c.cooueiiuieiiiaiiieiiiieiieeeieesiiesieesieseee e 1007 — —
Example — If the fiscal reporting year ended on March 31, report for the 12-month period ended March 31, 2014.

NOTE — Affiliates with a fiscal year that ended within the first week of January 2015 are considered to have a 2014 fiscal year
and should report December 31, 2014 as their 2014 fiscal year end.

Did the U.S. business enterprise become a U.S. affiliate during its fiscal year that ended in calendar
year 2014?

1008 1 q

Month  Day Year

Yes If “Yes” — Enter the date the U.S. business enterprise became a U.S. affiliate and see / /
instruction for item 5 on page 14 to determine how to report for the first time ....................... 1009 — — _6 _—

°
. . \e
2 No \
NOTE — For a U.S. business enterprise that became a U.S. affiliate during its fiscal year that ended in &\
calendar year 2014, leave the close FY 2013 data columns blank. 0 ‘\
I U.S. business enterprises fully consolidated in this report — U.S. business enterpri ‘ar more th ent owned should
be fully consolidated in this report, except as noted in the consolidation rules starting 4.B & structlon I.C. on page
13 for aggregated reporting rules.

Enter the number of U.S. business enterprises consolidated in this repovvgox b \/N after they Qere to
U.S. affiliate. If the report is for a single U.S. business enterpri “%"A the b, clude fr nsolld relgn
business enterprises or operations owned by this U.S. a K PL

1012 4
If the number is greater tha% gete the Wﬁent A

U.S. affiliates NOT fully conc j QSee |ns&ucta 7 startin @
Number of U.S. affiliates, his U.S 6 as an owpe erest,

oT fuIIy consolidated in this report.
LN ' not zaro e the K;@{ent B on ;ﬁ j \
us

clude data f nsolidated U.S. affiliates on an equity basis or, if less than

S aff n page
per & in accor FASB A (formerly FAS 115) or the cost method of accounting. The U.S.
affiliate Lk on pa st noti nsolidated U.S. affiliates of their obligation to file a BE-15 in their own
rmlne 9& iate form for these affiliates to file)

o"\3 ee(‘ <
¢

FORM BE-15C (REV 1/2014) Page 3



Part | - Identification of U.S. Affiliate — Continued

OWNERSHIP — Enter percent of ownership in this U.S. affiliate, to a tenth of one percent, based on voting interest (or an equivalent interest if an
unincorporated affiliate). “Voting interest” is defined in instruction 8.a(1) on page 15.

Foreign parent — A foreign parent is the FIRST person or entity outside the U.S. in a chain of ownership that has a 10 percent or more voting
interest (direct or indirect) in this U.S. affiliate. The country of foreign parent is the country of incorporation or organization if the parent is a business
enterprise, or of residence if the parent is an individual or government. For individuals, see instruction 8.b on page 15.

Country of Voting interest BEA
Name of each direct owner puney of O cex
£ @ ONLY

Ownership held directly by foreign parent(s) of this affiliate—see example 1 below.
Enter name and country of each foreign parent with direct ownership and the country of the foreign parent—if more than 2, continue on separate sheet.

E 1017 1___._% 2___._%3
Ex 1018 1 2 % ¢
Ownership held directly by all U.S. affiliates of the foreign parent(s) — see example 2 below. ‘e

Enter name of each U.S. affiliate that owns this affiliate and the country of the foreign parent — if more than 2, coat parate sheet.

w

1063 0&7 _ Y%, 66‘ %

‘ 1 2
Direct ownership held by all other persons or entities (do not list names) .............. &o 1061 @‘\_ % ___._%

TOTAL — Sum of items [EM through FRA...............ccooooiiiiiieeeee AN g 100.0% 100.0%

‘\0 [\ 6‘ "\ .
2 ?@“\ O W
EXAMPLES OF DIRECTO\ DIRECT, X&g o

Example 1 — Ownership held directly by a foreign par @Ie 2 -0 held di II
affllla orelgn e
igh comp o Foreign parent
Foreign company Y is the foreign ‘ ’
parent because it is the first owner ‘ 6

located outside the U.S. in a chaintef
ownership that owns 10 pe cen
more of the U.S. a

United States

« 10 to 100 percent
« Foreign £

& U.S. affiliate A
@ FOF% U.S. affiliate B is indirectly owned by the ¢
Ynited States foreign parent through U.S. affiliate A. U.S. -
affiliate A has a direct ownership interest in U.S. affiliate B
U.S. affiliate B.

FORM BE-15C (REV 1/2014) Page 4



Part | - Identification of U.S. Affiliate — Continued

Enter the name and industry code of the foreign parent. If there is more than one foreign parent, list each and its industry code
on a separate sheet.

Enter name of foreign parent. If the foreign parent is an individual enter “individual.”

3011 0

Enter the industry code of the foreign parent from the list of codes on page 6 that best describes the PRIMARY activity of the
SINGLE entity named as the foreign parent. DO NOT base the code on the worldwide sales of all consolidated subsidiaries of the
foreign parent. If the foreign parent is an individual, enter code “05.”

3018 1

For each foreign parent, furnish the name, country and industry code of the ultimate beneficial owner (UBO) — see q‘a?n page 6. If

there is more than one foreign parent, list each on a separate sheet and give the name of its UBO, and the UBOs‘c ndustry
codes.

The UBO is that person, proceeding up the ownership chain beginning with and including the foreign pa not mo 50
percent owned or controlled by another person or entity. Note: Stockholders of a closely or private é) ratlon

considered to be an associated group and may be a UBO.

Is the foreign parent also the UBO? If the foreign parent is owned or controlled moﬁ@‘o percent wﬁperson or entity, then

the foreign parent is NOT the UBO.
3019 4 6

o > \xé\'
Enter the name of the UBO of the foreign parent. If the& n individ %SSOCV of in(war “individual.”

1

Yes (example 1 on page 6) — Skip to FEfl.

?  No (examples 2A and 2B on page 6) — Continue with mo&\ \u

1

See instruction 11.D. on page 13 for the definition of group | the UB rer share an acceptable response.
3021 0 &0 |\ ‘\ e@
Enter country in WhlcEit s incorp &d orErgam smess@ or is resident, if an

individual or govern d|V|d gtrucnon{ age 15

\\0 e’\o NS

BEA USE ONLY
3022 1

En{ industry coﬁhe 0) a list of co‘@ge 6. Select the industry code that best reflects
? consoll V@rl de sal BO ||‘ II'of its majority-owned subsidiaries.

1200

1201

1202

1203

FORM

o& *o N(&&(mn “‘ou receive permission from BEA.
¢

BEA USE ONLY

BE-15C (REV 1/2014) Page 5



Part | - Identification of U.S. Affiliate — Continued

EXAMPLES OF THE ULTIMATE BENEFICIAL OWNER (UBO)

Example 1 —The UBO and foreign parent are the same

The UBO and foreign parent are the
same if the foreign parent is NOT
more than 50 percent owned or

Foreign company X

[
1 to 50 Percent

controlled by another person or entity. ¢
] Foreign parent = UBO
Foreign
United States A 4

U.S. affiliate

Examples 2A and 2B —The foreign parent is NOT the UBO
A.The UBO is a foreign person or entity

Foreign company Y is the foreign Foreign company X
parent of the U.S. affiliate; foreign (UBO)
company X is the UBO. The foreign |
parent is not the UBO if the foreign
parent is more than 50 percent
owned or controlled by another ¢
person or entity.

>50 Percent

Foreign company Y
(Foreign parent) -\

ign company Z
elgn p
°> 0 Perce

U.S. affiliate

Foreign

O
xx;‘E;

a FOR ARENT A INDU
Note: “ISI codes” are In al que ‘h ry cod en in the Guid ustry Classifications for International Surveys, 2012.
ée e Summ dustry C ications on page 10.

17 Information (ISI codes 5111-5191)

18 Professional, scientific, and technical services
(ISI codes 5411-5419)

19 Other services (ISI codes 1150, 2132, 2133, 5321,
5329, and 5611-8130)

n or agency

01 Governm &overnm or e 6
-spo nterprise, overnmere
' \3

¢S ,.%;.:::m“éd“ &

04 , trust, or nore anlzatl Manufac_turing, including_fabricating,

05 iidual 6 assembling, and processing of goods:

Prlvate? gnter is ent 20 Food (ISl codes 3111-3119)

organizagion, or grou a in: 21 Beverages and tobacco products (ISI codes 3121 and 3122)

06 Insurance 42, 5243, 5249) 22 Pharmaceuticals and medicine (ISI code 3254)

07 Agricultu@stry, fishing and hunting 23 Other chemicals (ISI codes 3251-3259, except 3254)
sl getes Dy 24 Nonmetallic mineral products (ISI codes 3271-3279)

U Ll (2] e ZLLL 2020 25 Primary and fabricated metal products

09 Construction (ISI codes 2360—2380) (ISI codes 3311-3329)

10 Transportation and warehousing (ISI codes 4810—4939) 26 Computer and electronic products (ISI codes 3341-3346)

11 Utilities (ISI codes 2211-2213) 27 Machinery (ISI codes 3331-3339)

12 Wholesale and retail trade (ISI codes 4231-4540) 28 Electrical equipment, appliances and

13 Banking, including bank holding companies GRS (I bEocae )

(ISI codes 5221 and 5229) 29 Motor vehicles and parts (ISI codes 3361-3363)
14 Holding companies, excluding bank holding 30 Other transportation equipment (ISI codes 3364—3369)
companies (ISl codes 5512 and 5513) 31 Other manufacturing (ISI codes 3130-3231, 3261, 3262,
15 Other finance (ISI codes 5223, 5224, 5231, 5238, that 3370-3399)
part of IS| code 5252 that is not estates and trusts, 32 Petroleum manufacturing, including integrated petroleum

and IS| code 5331)
16 Real estate (ISI code 5310)

and petroleum refining without extraction (ISI codes
3242-3244)

FORM BE-15C (REV 1/2014) Page 6



Part Il - Financial and Operating Data of U.S. Affiliate

What is (are) the major product(s) and/or service(s) of the fully consolidated U.S. affiliate? If a product, also state what is
done to it, i.e., whether it is mined, manufactured, sold at wholesale, transported, packaged, etc. (For example, “manufactured widgets.”)

0
1163

Industry of this affiliate — Enter the 4-digit International Surveys Industry (ISI) code of the industry ISI Code
in which the U.S. affiliate had the largest sales or gross operating revenues.

See the Summary of Industry Classifications on page 10; for a full explanation of each code see the Guide
to Industry Classifications for International Surveys, 2012 located at www.bea.gov/naics2012 ........................ 1164

Sales or gross operating revenues, excluding sales taxes — Report gross sales minus returns, allowances,

and discounts. Exclude sales or consumption taxes levied directly on the consumer and excise taxes levied $ Bil. il Thous. Dols.
directly on manufacturers, wholesalers, and retailers. Include revenues generated during the year from the

OPERATIONS of a discontinued business segment, but exclude gains or losses from DISPOSALS e

(o) ille [ESYote] a1 1T =To o] o 1= =110 ] PSPPSR PR PP &\ 000

NOTE - Holding Companies (ISI code 5512) should report total income in this item including income o equ‘ty 6 .
investments in unconsolidated U.S. and foreign entities, other income, plus sales and gross operw es, if a o

Zero normally is NOT a correct entry for this item. ( 6
BALANCE SHEET 6

.
NOTE — Foreign operations of the U.S. affiliate, including those in wh|ch it oer re to be u n@‘ated Ir\ﬁé\

unconsolidated foreign operations using the equity method.

Close Fﬁo e a
Thou %
Total aSSetS ......o.vvvveeverieeeseeeeineeen, ébxa d\ \ veﬁ

@e 000
Total liabilities.............. E .... \0 2114 @OX if total liabilities are zero.
INCO EMPLO (0 $BI.  Mi. Thous. Dols
% Net |Qe ‘%s) for U.S. ‘KI state, and local iINCOME taXes.........cccceeveveveveveeiceeeeeeeeen 2159 000

Number of employees

meer S at %014 See instructions for item 22 on page 15 for information ¢
on r?q( oyme how to report when employment is subject to unusual variations) .................. 2700
$ Bil. Mil. Thous. Dols.
1
Employee compensation — Employee compensation is defined in instruction 23 on page 15 .........cccccocovevieinnene 2253 000
1
Gross book value of all land and other property, plant, and equipment, at the close of FY 2014 .................. 2397 000
Research and development (R&D) expenditures for R&D performed BY the U.S. affiliate — R&D is defined 1
N INSTIUCION 25 0N PAGE L5 ...ttt ettt et bt ab e e he e bt eebe e e b bt ehe e e bt e ea bt e ke eeeb e e eaneeateeanees 2403 000

BEA USE ONLY

1299

FORM BE-15C (REV 1/2014) Page 7
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rorm BE-15 Supplement A (2014)

(REV. 1/2014)

U.S. DEPARTMENT OF COMMERCE
BUREAU OF ECONOMIC ANALYSIS

LIST OF ALL U.S. BUSINESS ENTERPRISES FULLY CONSOLIDATED INTO THE REPORTING U.S. AFFILIATE

NOTE - If you filed a Supplement A or a computer printout of Supplement A with your 2013 BE-15 report, in lieu of completing a new
Supplement A, you may substitute a copy of that Supplement A or computer printout that has been updated to show any

additions, deletions, or other changes.

BEA USE ONLY’

I Page number }

Supplement A must be completed by a reporting affiliate that consolidates financial and operating data of any other U.S. business
enterprises. The number of U.S. business enterprises listed below plus the reporting U.S. business enterprise must agree with item 6

on page 3. Continue listing onto as many additional copied pages as necessary.

Name of U.S. affiliate as shown on page 1

Primary Employer Identification Number as
shown in item 3 on page 2.

5110 |1 |_|

- . . . Percent of direct voting ownershi
Employer Identification Number |  Name of U.S. business enterprise which holds that he entty named in ;Iumn 5 hgds
Name of each U.S. business enterprise consolidated used to file income and the direct ownership interest in t affiliate | i, e entity named in column 1
(as represented in item 6 on page 3) payroll taxes listed in cqlt — Enter percent to nearest tenth.
(1) 2 . 4)
1l 2 3 B 4 9 . 5
5111 A/ %
1l 2 3 _ 4 5
5112 \6 %
1] 2 3 _ ‘ 5
5113 ‘ %
1 2 5
5114 ‘s %
1 2 ST s
5115 %
1l 2 5
5116 %
1l 2 5
5117 %
1l 2 5
5118 %
1 2 5
5119 %
1] 2 5
5120 %
1l 2 5
5121 %
1 2 5
5122 %
1l 2 5
5123 %
1] 2 5
5124 %
1] 2 5
5125 %
1 2 5
5126 %
1] 2 5
5127 %
1] 2 5
5128 %
1l 2 3 _ 4 5
5129 %
1f 2 3 _ 4 5
5130 %
1l 2 3 _ 4 5
5131 %
1f 2 3 _ 4 5
5132 %
i 2 3 4 5
5133 - %
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6 abed

OMB No. 0608-0034: Approval Expires 11/30/2018

roru BE-15 Supplement B (2014) VS i REAL OF ECONOMIC ANALYSIS

LIST OF ALL U.S. AFFILIATES IN WHICH THE REPORTING AFFILIATE (AS CONSOLIDATED) HAS A DIRECT
OWNERSHIP INTEREST BUT WHICH ARE NOT FULLY CONSOLIDATED
NOTE —If you filed a Supplement B or a computer printout of Supplement B with your 2013 BE-15 report, in lieu of completing a

new Supplement B, you may substitute a copy of that Supplement B or computer printout that has been updated to
show any additions, deletions, or other changes.

BEA USE ONLY ' |Page number ’

Supplement B must be completed by a reporting affiliate which files a BE-15C and has a direct ownership interest in a U.S. affiliate(s) which
is (are) not fully consolidated. The number of U.S. affiliates listed below must agree with item 7, on page 3. Continue listing onto as many
additional copied pages as necessary.

Name of U.S. affiliate as shown on page 1

- » Percent of direct voting ownership
Name of each U.S. affiliate in which a direct Address Has affiliate | Employer Identificatii Number | interest that the fully consolidated
BEA USE ONLY interest is held but that is not listed in Provide number, street, city, state, begn rlotlfled. of used tosfi Iﬁ and U.S. business enterprlse named
obligation to file? L) es on page 1, holds in the entity
Supplement A and ZIP Code . \ named in column 1.
\q . — Enter percent to nearest tenth.
@) (2) () *(4 _6 ©)]
1 2 3 4 5 6
ARG
No &\ —
6211 o %
1 2 3 4 5 6
& . .
No ‘ \ .
6212 \ - \ %
1 2 3 4 q \ 6
6213 g - %
PN
1 2 6
6214 - %
1 2 6
6215 - %
1 2 6
6216 - %
1 2 6
6217 - %
1 2 6
6218 - %
1 2 3 4 5 6
Yes
No
6219 - %
1 2 3 4 5 6
Yes
No _
6220 %
a 2 3 4 5 6
Yes
6221 No — %




Summary of Industry Classifications—For a full explanation of each code see www.bea.gov/naics2012

Agriculture, Forestry, Fishing, and Hunting 3334 \Ventilation, heating, air-conditioning, 5152 Cable and other subscription programming
1110 Crop production and commercial refrigeration equipment 5171 Wired telecommunications carriers
1120 Animal production and aquaculture 3335 Metalworking machinery 5172 Wireless telecommunications carriers,
1130 Forestry and logging 3336 Engines, turbines, and power except satellite .
1140  Fishing, hunting, and trapping transmission equipment _ 5174 Satellite telecommquanons
1150 Supporis activitie’s for agriculture and forestry 3339 Other general purpose machinery 5179 Other telecommunications
3341 Computer and peripheral equipment 5182 Data processing, hosting, and related services
Mining 3342 Communications equipment 5191 Other information services
2111 il and gas extraction S S Finance and Insurance
2123 Ngﬁmeta"ic minerals electronic components 5221 Depository credit intermediation (Banking)
2104 | 3345 Navigational, measuring, electromedical, 5223 Activities related to credit intermediation
2125 é%?doéﬁz silver ores and control instruments 5224 Nondepository credit intermediation
: . 3346 Manufacturing and reproducing 5229 Nondepository branches and agencies
2025 Clayjust, il U, e Al eies magnetic and optical media 5231 Securities and commodity contracts
2l27ggotiermetaliores : ) 3351  Electric lighting equipment intermediation and brokerage
2132 Support activities for oil and gas operations 3352 Household appliances 5238 Other financial investment activities and
2133 Support activities for mining, except 3353 Electrical equipment exchanges
i1 @l @] G paiilvie ggg? 32}2‘; 3532:53' equipment and components 5242 Agencies, brokerages, and other insurance
Utilities . . . related activities
2211 Electric power generation, gggg mg:g: ‘\Zn:g:g E;?t'ss anditrailers 5243  Insurance carriers, except life insurance
transmission, and distribution 3364 Aerospace products and parts carriers :
2212 Natural gas distribution 3365 Railroad rolling stock 5249 Life insurance carriers a
2213 Water, sewage, and other systems 3366 Ship and boat building 5252  Funds, trusts, andiet nce vehicles
: 3369 Other transportation equipment i
COTETIEHE . _— 3370 Furniture and related products ?;ﬁ)l E;t:l;le Nae d Leasing
2360 Constructlon_ O.f bUIlv_:ilngs_ . 3391 Medical equipment and supplies %
2370 Heavy and civil engineering construction 3399 Other miscellaneous manufacturing 5321 A qumem f@ easing
2380 Specialty trade contractors ental and I ces
. Wholesale Trade, Durable Goods 533 sors of go tanglble assets,
Manufacturing 4231 Motor vehicles and motor vehicle except C rks
3111 Animal foods parts and supplies o f f d h |
3112 Grain and oilseed milling 4232 Furniture and home furnishing ro ess ific, and Technica
3113 Sugar and confectionery products 4233 Lumber and other construction materials
3114 Fruit and vegetable preserving and 4234 Professional and commercial 0 servu:es
specialty foods equipment and supplies Q ccountlng a?atlon eeplng,
3115 Dairy products 4235 Metal and mineral (except pet“ and p
3116 Meat products 4236 Household appllances an 5413 A l, ngmeen d services
3117 Seafood product preparation and packaging and electronic g 5414 ciall de5|gn S|
3118 Bakeries and tortillas 4237 Hardware, and d heatin ter system and related services
3119 Other food products equipment a S anage and technical
3121 Beverages 4238 M,""Ch'” nt, and su consultin
3122 Tobacco 4239 Miscell urablego 417 Sci |f|c ch and development services
3130 Textile mills Wh rade, Non-D ods 5418 lic relations, and related services
3140 Textile product mills r and pap: ‘\ rofessmnal scientific, and
3150 Apparel & rugs ndrles o hnical services
3160 Leather and allied products Apparel ds a
3210 Wood products . 4244 Gr ery d related % Management of Companies and Enterprises
3221 Pulp, paper, and paperboard mills \ 4245 roduct raw 5512 Holding companies, except bank holding
3222 Converted paper products cal and all companies » .
3231 Printing and related support agiii roleum a trole produ ts 5513 Corporate, sub5|_d|ary, and regional
3242 Integrated petroleum refini % action Beer tllled alcoho management offices
3243  Petroleum refining wit 49 M|sce|l Ondurable Administrative and Support, Waste
3244 Asphalt and other p&tro and K\ Who Qrade Electropi Ma S Management, and Remediation Services
3251 g;ill (’:) ::Od And Bro 5611 Office administrative services
e elc rubbegs, and afffic holesale arkets and 5612 Facilities support services
“C fibers ent agents r 5613 Employment services
325 es fertiligers, Retail T 5614 Business support services ' i
gricultura{l emigals, 441 vehicle and parts dealers 5615 Travellarr:‘ingement anq reservation services
3954  Pharma@euti d medicine urn|ture and home furnishings 5616 Investigation and security services
3255 Pai tings, and adhe “ lectronics and appliance 5617 Services to buﬂdmgs and dwellings
3256 So ing compo 0 Building material and garden equipment 5619 Other support services
toile paratlons (‘ anddsupghgs dealers 5620 Waste management and remediation services
4450 Food and beverage . .
ggg? gr:;::he ndjpiepay 0 4461 Health and personal care Educational Services
3262 Rubpor Muct ﬁgé glasﬁ!,ne Stﬁtlolnsh' ‘ 6110 Educational services
3271 Clay produfts and ref (o ST e T e B e e
3272 Glass and glas; 4520 General merchandise 6210 Ambulatory health care services
3273 Cement and dUCtS 4530 Miscellaneous store retailers 6220  Hospitals — I
3274 Lime and gyps! products 4540 Non-store retailers 6230 Nursing and residential care facilities
3279 Other nonmetallic mineral products Transportation and Warehousing 6240 Social assistance services
ggi; 'Sr?ge?n?Oztfcetls'}vg;a”fréﬁg(s’:gosﬁseel 4810  Air transportation Arts, Entertainment, and Recreation
3313 Alumiﬁa o aluminLE)m production 4821 Rail transportation ) 7110 Performing arts, spectator sports,
and processing 4833  Petroleum tanker operations and related industries
3314 Nonferrous metal (except aluminum) igig ‘Iqrtlr(?l: tvrv:r:;(t)rratgﬁggrtatlon 7121 m:t?tililg]:s historical sites, and similar
production and processing 4850 Transit and ground passenger transportation 7130 Amusement, gambling, and recreation
3315 Foundries ) 4863 Pipeline transportation of crude oil, e '
3321 Forging and stamping refined petroleum products, and natural gas
3322  Cutlery and handtools 4868 Other pipeline transportation Accommodation and Food Services
3323 Architectural and structural metals 4870 Scenic and sightseeing transportation 7210 Accommodation
3324 Boilers, tanks, and shipping containers 4880 Support activities for transportation 7220 Food services and drinking places
3325 Hardware 4920 Couriers and messengers .
3326 Spring and wire products 4932 Petroleum storage for hire Other Services
3327 Machine shops; turned products; and 4939 Other warehousing and storage 8110 Repair and maintenance

screws, nuts, and bolts

Coating, engraving, heat treating,

and allied activities

Other fabricated metal products

Agriculture, construction, and mining machinery
Industrial machinery

Commercial and service industry machinery

3328

3329
3331
3332
3333

FORM BE-15C (REV 1/2014)

Information

5111 Newspaper, periodical, book, and
directory publishers

Software publishers

Motion picture and video industries
Sound recording industries

Radio and television broadcasting

5112
5121
5122
5151

Page 10

8120 Personal and laundry services
8130 Religious, grantmaking, civic, professional,
and similar organizations

Public Administration
9200 Public administration



2014 ANNUAL SURVEY OF FOREIGN DIRECT INVESTMENT IN THE UNITED STATES
BE-15C INSTRUCTIONS

NOTE: Instructions in section IV are cross referenced by number to the items located on pages 2 to 9.

Authority - This survey is being conducted pursuant to the
International Investment and Trade in Services Survey Act (P.L. 94-
472., 90 Stat. 2059, 22 U.S.C. 3101-3108, as amended, hereinafter
“the Act”), and the filing of reports is MANDATORY pursuant to Section
5(b)(2) of the Act (22 U.S.C. 3104).

A response is required from persons (in the broad sense, including
companies) subject to the reporting requirements of the BE-15 survey.
Also, persons contacted by BEA concerning their being subject to
reporting, either by sending them a report form or by written inquiry,
must respond pursuant to section 801.3 of 15 CFR, pt. 801 and the
survey instructions. This may be accomplished by completing and
submitting Form BE-15A, BE-15B, BE-15C, or the BE-15 Claim For
Exemption, whichever is applicable, by May 31, 2015.

Penalties - Whoever fails to report shall be subject to a civil penalty
of not less than $2,500, and not more than $25,000, and to injunctive
relief commanding such person to comply, or both. These civil
penalties are subject to inflationary adjustments. Those adjustments
are found in 15 CFR 6.4. Whoever willfully fails to report shall be fined
not more than $10,000 and, if an individual, may be imprisoned for not
more than one year, or both. Any officer, director, employee, or agent
of any corporation who knowingly participates in such violations, upon
conviction, may be punished by a like fine, imprisonment or both (22
U.S.C. 3105).

Notwithstanding any other provision of the law, no person is required
to respond to, nor shall any person be subject to a penalty for failure
to comply with, a collection of information subject to the requirements

displays a currently valid OMB Control Number. The control num
this survey is at the top of page 1.

of the Paperwork Reduction Act, unless that collection of |nformat|0\0

Respondent Burden - Public reporting burden for
form is estimated to vary from 1 to 3 hours per res

an average of 1.75 hours per response, inc E

reviewing instructions, searching eX|st|ng d es, ga

and maintaining the data needed, an g and revi
the collection of information. Send @nts regarding®this brden
estimate or any other aspect tion of tbn inclu n
suggestions for reducnng en to Dire % au of E

00 Sil .

anage ta dget,
ashm 20503.

égo(rt to this
or tical i

ission, the |r&/ on filed in
anner allows it to be

ined in your files are
from Iegal

Q(ﬁa“g. Wocurs

A. Who mus BE-15 report is required for each U.S.
affiliate, i. h'U.S. business enterprise in which a foreign
person or entity owned or controlled, directly or indirectly, 10
percent or more of the voting securities if an incorporated U.S.
business enterprise, or an equivalent interest if an unincorporated
U.S. business enterprise, at the end of the business enterprise’s
fiscal year that ended in calendar year 2014.

Analysis (BE-1), U.S. tof
Washington, DC oth
Paperwork Redu rOJect
Confi
IAL
e
r reportﬁ\l e pres
|nd|V|d fled Yourﬁ

vestlgatlon

-The A

tion. Co

|mm

Foreign ownership interest - All direct and indirect lines of
ownership held by a foreign person in a given U.S. business
enterprise must be summed to determine if the enterprise is a U.S.
affiliate of the foreign person for purposes of reporting.

Indirect ownership interest in a U.S. business enterprise
is the product of the direct ownership percentage of the foreign
parent in the first U.S. business enterprise in the ownership chain
multiplied by that first enterprise’s direct ownership percentage in

the second U.S. business enterprise multiplied by each succeeding
direct ownership percentage of each other intervening U.S. business
enterprise in the ownership chain between the foreign parent and the
given U.S. business enterprise.

FORM BE-15C (REV 1/2014)

Example: In the diagram below, foreign person A owns 100% of the
voting stock of U.S. affiliate B; U.S. affiliate B owns 50% of the voting
stock of U.S. affiliate C; and U.S. affiliate C owns 25% of the voting
stock of U.S. affiliate D. Therefore, U.S. affiliate B is 100% directly
owned by foreign person A; U.S. affiliate C is 50% indirectly owned
by foreign person A; and U.S. affiliate D is 12.5% indirectly owned by
foreign person A.

Foreign Foreign person A

Us. T 100%
U.S. affiliate B

100% directly owned
by foreign person A

1 50%
U.S. affiliate C o
100% x 50% = 50% indife Sty

securitie
eneral m

@ne and
inal

N

oy
@ requ@d.‘%hthe foreig ‘ voti
S. bu prise was@ hed or a % nng the
g‘ the reporting criteria.

reporti a
\nsship is th
stock, ana]' erest all have the same
W angeably throughout these
0 .

:ators - U.S. stations, ticket offices, and
acilities of foreign airlines and ship operators that
proyid es ONLY to the foreign airlines’ and ship operators’ own
tion are not required to report. Reports are required when such
rises produce significant revenues from services provided to

|nst

6 unaffiliated persons.

Agencies and representative offices - U.S. representative
offices, agents and employees of a foreign person or entity that meet
the criteria outlined below are not considered to be U.S. affiliates, and
therefore, they should not be reported on Forms BE-15A, BE-15B,

or BE-15C. However, a foreign person’s or entity’s disbursements to
maintain U.S. sales and representative offices must be reported on
Form BE-125, Quarterly Survey of Transactions in Selected Services
and Intangible Assets with Foreign Persons. Copies of Form BE-125
are available on the BEA Web site at:
www.bea.gov/surveys/iussurv.htm

A U.S. presence of a foreign person or entity (or their representative(s))
is considered a U.S. sales promotion or representative office if:

1. Itis engaged only in sales promotion, representational activities,
public relations activities, or the gathering of market information, on
behalf of the foreign person or entity;

2. It does not produce revenue (other than funds from the foreign
person or entity to cover its expenses); and

3. It has minimal assets held either in its own name or in the name of
the foreign person or entity.

A U.S. presence of a foreign person or entity (or their
representative(s)) that produces revenue for its own account from
goods or services it provides to others is considered a U.S. affiliate
and is subject to the BE-15 reporting requirements.

Page 11



1. REPORTING REQUIREMENTS - Continued

1. Which form to file - Review the questions below and the flow chart
on this page to determine if your U.S. business is required to file the
BE-15 survey. Blank forms can be found at: www.bea.gov/fdi

a. Were at least 10 percent of the voting rights in your business
enterprise directly or indirectly owned by a foreign person or entity
at the end of your fiscal year that ended in calendar year 20147

[ Yes — Continue with question b.
[0 No — File Form BE-15 Claim for Exemption by May 31, 2015.

b. Were more than 50 percent of the voting rights in this U.S. business
enterprise owned by another U.S. affiliate at the end of this U.S.
business enterprise’s fiscal year that ended in calendar year 2014?

[J Yes — Continue with question c.

[J No — Skip to question d. NOTE: Your business is
hereafter referred to as a “U.S. affiliate.”

c. Do different foreign persons hold a direct and an indirect
ownership interest in this U.S. business enterprise (exception ¢
to the consolidation rules)? (The consolidation rules are found in
instruction 1V.2. on page 14.)

[ Yes — Continue with question d. NOTE: Your business is
hereafter referred to as a “U.S. affiliate.”

O

No — This U.S. business enterprise must be consolidated on
the BE-15 report of the U.S. affiliate that owns it more than

50 percent. File Form BE-15 Claim for Exemption with page 1
and item (d) on page 3 completed by May 31, 2015.

Forward this survey packet to the U.S. affiliate that owns this
affiliate more than 50 percent, and have them consolidat
data into their report.

d. Did any one of the items — Total assets, Sa
revenues, or Net income (loss) — for the U. S

foreign parent's share) exceed $40 m|II
fiscal year that ended in calen

[ Yes — Continue with
[J No — File Form %m fo;
e. Did any ol
revenu income (Io th
ent’s sh exceed $120 m
ar th

Sales
e U
end
atend &Iendar &4’?

ﬁuestionQ
r&ontmue
a fiscal year that ended

f. Did you fil -12 ora
BEFORQ
O Yes —"Continu stion g.

y 1,201
[ No—Fil \ -15C by May 31, 2015.

not]
end of, 0

g. Did you receive a request in writing from BEA to file a BE-15 for
the fiscal year that ended in calendar year 2014?

[0 Yes — File Form BE-15C by May 31, 2015.

[J No — You are not required to file a BE-15 for your fiscal year
that ended in calendar year 2014. However, please inform BEA
if your affiliate name, address, or contact person has changed.

h. Was the U.S. affiliate majority-owned by its foreign parent(s)
at the end of its fiscal year that ended in calendar year 2014? (A
U.S. affiliate is “majority-owned” if the combined direct and indirect
ownership interests of all foreign parents of the U.S. affiliate
exceed 50 percent.)

[ Yes — Continue with question i.
[J No — File Form BE-15B by May 31, 2015.

FORM BE-15C (REV 1/2014)

o

X%?y;@‘
5::?3@09

Did any one of the items — Total assets, Sales or gross operating
revenues, or Net income (loss) — for the U.S. affiliate (not just the foreign
parent’s share) exceed $300 million at the end of, or for, its fiscal year
that ended in calendar year 20147

[ Yes — File Form BE-15A by May 31, 2015.
[J No — File Form BE-15B by May 31, 2015.

g 1S

Which 2014 BE-15 Form to File?

At least 10 percent voting interest directly
and/or indirectly owned by a foreign person?

Yes

v v

More than 50 percent of the voting rights owned by
another U.S. affiliate at end of the fiscal year ending in
calendar year 2014?

File Form BE-15
im for Exemption

% the U.S. affili al
re than 50 percel

(o)
o R
co

A

Assets, sales, or net income (loss) greater than
$40 million?

|
No

v

File Form BE-15 Claim
for Exemption

Yes

Assets, sales, or net income (loss)
greater than $120 million?

Yes/]\ N
K

[o]

!

Majority-Owned directly and/or
indirectly by foreign parents?

Did you file either a BE-12 or a
BE-15 for a fiscal year that ended

BEFORE January 1, 2014?

es /y\ No

Yes No ¢/ Y

Assets, sales, or File Form Did you receive a File Form

net income (loss) BE-15B request in writing from BE-15C

greater than $300 BEA to file a 2014
million? BE-15?
[ |
Yes No Yes No

File Form File Form File Form You are not required to file a BE-15 for
BE-15A BE-15B BE-15C your fiscal year that ended in calendar

year 2014. However, please inform
BEA if your affiliate name, address, or

contact person has changed.
Page 12



I. REPORTING REQUIREMENTS - Continued

2. Who must file Form BE-15C - 2014 Annual Survey of
Foreign Direct Investment in the United States?

Form BE-15C must be filed for a U.S. affiliate with total assets,
sales or gross operating revenues, or net income greater than
$40 million (positive or negative) but not greater than $120
million (positive or negative) if:

(a) the affiliate has NOT filed a BE-12 or BE-15 for a fiscal year
that ended BEFORE January 1, 2014; OR

(b) the affiliate has been instructed in writing by BEA to file a
BE-15 for the fiscal year that ended in calendar year 2014.

B. Aggregation of real estate investments - Aggregate all real
estate investments of a foreign person for the purpose of applying
the reporting criteria. Use a single report form to report the aggregate
holdings, unless BEA has granted permission to do otherwise. Those
holdings not aggregated must be reported separately. Real estate is
discussed more fully in instruction V.B. on page 16.

Aggregated reporting for banks — All U.S. branches and
agencies (including International Banking Facilities) directly owned
by a foreign bank may be aggregated on a single BE-15.

U.S. branches and agencies, directly owned by the foreign parent,
that are aggregated on this report should be counted separately
and listed separately on the Supplement A to this form. See
Example A below.

U.S. branches and agencies, owned by a U.S. bank affiliate, should
be consolidated on this report but not counted separately and not
listed separately on the Supplement A to this form. See Example B
below.

Note that subsequent filings of form BE-15 annual reports and \eo

Form BE-605 quarterly reports with BEA, if required, must be
the same aggregated basis. If all U.S. branches and agen
directly owned by a foreign bank are not aggregated ol

report, then each branch or agency must file %

Foreign

be‘aggregated
anches on
r of U.S. branches

hes ét
vmed by For ent bank
BE-15.If ? ted, list %o

rt“3"as

U.S. bank B

| Branch 1 | | Branch 3|

Branch 2

Consolidate data for each branch (branch 1, branch 2, and
branch 3) and U.S. bank B on a single BE-15. DO NOT list
them on the Supplement A. Report “1” as number of U.S.
affiliates consolidated for item 6 on page 3.

1. DEFINITIONS

A. United States, when used in a geographic sense, means the
several States, the District of Columbia, the Commonwealth of
Puerto Rico, and all territories and possessions of the United States.

FORM BE-15C (REV 1/2014) Page 13

B. Foreign, when used in a geographic sense, means that which
is situated outside the United States or which belongs to or is
characteristic of a country other than the United States.

C. Person, means any individual, branch, partnership, association,
associated group, estate, trust, corporation, or other organization
(whether or not organized under the laws of any state), and any
government (including a foreign government, the U.S. Government,
a state or local government, and any agency, corporation, financial
institution, or other entity or instrumentality thereof, including a
government sponsored agency).

D. Associated group means two or more persons who,
by the appearance of their actions, by agreement, or by an
understanding, exercise their voting privileges in a concerted
manner to influence the management of a business enterprise.
The following are deemed to be associated groups:

1. Members of the same family.

2. A business enterprise and one or more of its officers or directors.
3. Members of a syndicate or joint ventur

4. A corporation and its domestic E‘%

n reS|dent

a‘”x\

rsh|p or control, directly or
ent or more of the voting

siness enterprise or an equivalent
ted busm%@erpnse
he U és means
or |nd|r e foreign
of the v rities of an

ss enterprij equivalent interest in
S busine rlse including a branch.

E. Foreign person mea ide the United

er than the

States or subject to ej n of
United States
F. Direct mean

indirectl
se

rs n
fan |nco
|n an uninco

investm

5 any organization, association,
xists for profit making purposes or to
omic advantage, and any ownership of any

eans the operations or activities conducted by a
n in a different location in its own name rather than through
incorporated entity.

J. Affiliate means a business enterprise located in one country which
is directly or indirectly owned or controlled by a person of another
country to the extent of 10 percent or more of its voting securities for
an incorporated business enterprise or an equivalent interest for an
unincorporated business enterprise, including a branch.

U.S. affiliate means an affiliate located in the United States in
which a foreign person has a direct investment.

1. Majority-owned U.S. affiliate means a U.S. affiliate in
which the combined direct and indirect voting interest of all
foreign parents of the U.S. affiliate exceeds 50 percent.

2. Minority-owned U.S. affiliate means a U.S. affiliate in
which the combined direct and indirect voting interest of all
foreign parents of the U.S. affiliate is 50 percent or less.

Foreign parent is a foreign person that directly or indirectly holds
a voting interest of 10 percent or more in the U.S. affiliate. It is the
first person outside the United States in a foreign chain of
ownership, which has direct investment in a U.S. business
enterprise, including a branch.

U.S. corporation means a business enterprise incorporated in
the United States.

Intermediary means any agent, nominee, manager, custodian,
trust, or any person acting in a similar capacity.

Ultimate beneficial owner (UBO) is that person, proceeding
up the ownership chain beginning with and including the foreign
parent, that is not more than 50 percent owned or controlled by
another person. Note: Stockholders of a closely or privately held
corporation are normally considered to be an associated group
and may be a UBO.



1ll. GENERAL INSTRUCTIONS

A. Required information not available - Make all reasonable
efforts to obtain the information required for reporting. Answer
every item except where specifically exempt. Indicate when only
partial information is available.

Estimates - If actual figures are not available, provide estimates
and label them as such. When items cannot be fully subdivided
as required, provide totals and an estimated breakdown of the
totals. Information necessary to complete some of the items on
Form BE-15C may not be available from a company’s customary
accounting records. Precise answers for these items may present
the respondent with a substantial burden beyond what is intended
by BEA. Therefore, the answers may be reasonable estimates
based upon the informed judgement of persons in the responding
organization, sampling techniques, prorations based on related
data, etc. However, the estimating procedures used should be
consistently applied on all BEA surveys.

C. Space on form insufficient - When space on a form is
insufficient to permit a full answer to any item, provide the required
information on supplementary sheets, appropriately labeled and
referenced to the item number on the form.

IV. INSTRUCTIONS FOR SPECIFIC SECTIONS
OF THE REPORT FORM

NOTE: Instructions in section IV. are cross referenced by number to
the items located on pages 2 to 9.

A Consolidation Rules

Consolidated reporting by the U.S. affiliate - A U.S.

affiliate must file on a fully consolidated domestic U.S. basis,
including in the full consolidation all U.S. business enterprises

proceeding down each ownership chain whose voting sec

are more than 50 percent owned by the U.S. business e
above. The fully consolidated entity is considered on |ate

A foreign person holding real estate investme

reportable on the BE-15 must aggregate aI Idlngs See
Instruction V.B. on page 16 for details?

Do not prepare your BE-15 rep he proporti
consolidation method. Exc ted in IV.2,b. &nd below
consolidate all majorlty- busm &)rlses in
BE-15 report

Unless th ions d below a
deviatio f hes ation r t be
app! d writi If you i

u must fil

SO|Id 6
t thatw @
if a co olldated |Ied
eportinajo wned u é if not d on the
Qﬁqg the equit f acco NOT eliminate
rci any acco recelv |I|t|es) for affiliates

consolldat d

errequir

xce consol eportmg Note: If a U.S.
r|s s solidated into another U.S. affiliate’s
port, the be listed on the Supplement B of the

-15 report and each U.S. affiliate not

oth U.S. affili
consoli file its own Form BE-15.
OT CONSOLIDATE FOREIGN SUBSIDIARIES,

CHES, OPERATIONS, OR INVESTMENTS NO
MATTER WHAT THE PERCENTAGE OWNERSHIP.
Include foreign holdings owned 20 percent or more using
the equity method. DO NOT report employment, land, and
other property, plant, and equipment and DO NOT eliminate
intercompany accounts for holdings reported using the equity
method. DO NOT list any foreign holdings of the U.S. affiliate on
the Supplement B.

b. Special consolidation rules apply to U.S. affiliates
that are limited partnerships or that have an
ownership interest in a U.S. limited partnership.
These rules can be found on our web site at:
www.bea.gov/ltdpartner15

c. A U.S. affiliate in which a direct ownership interest and an
indirect ownership interest are held by different foreign
persons should not be fully consolidated into another U.S.
affiliate, but must complete and file its own BE-15 report.
(See diagram.)
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Foreign person B | | Foreign person A |

Foreign
U.S. 100%
20% | U.S. affiliate X |
¢ 60%

—>| U.S. affiliate Y |

U.S. affiliate Y should not be fully consolidated into U.S. affiliate X
because of the 30 percent direct ownership by foreign person B.

If this exception applies, reflect the indirect ownership interest, even if
more than 50 percent, on the owning U.S. affiliate’s BE-15 report on an
equity basis. For example, using the situation shown in the diagram
above, U.S. affiliate X must treat its 60 percent ownership interest in
U.S. affiliate Y as an equity investment.

A Reporting period — The report cove
fiscal year. The affiliate’s 2014 fiscal Sﬂg
financial reporting year that had
2014.

ffiliate’s 2014
ned as the affiliate’'s
ate in calendar year

S
Special Circumst P G
a. U S |tho |aI reporting year — If a
s not cial reporting year, its fiscal year
b

et calendar year 2014.
al ea X
\+

I year eﬁocalend
hat cha endlng d sffinancial reporting

shoul f|| E-15r t covers the 12 month
perlod pri new fISC d date. The following
e;a ates the requirements.

| te A had a June 30, 2013 fiscal year end
ts 2014 fiscal year end date to March 31.
file a 2014 BE-15 report covering the 12 month
April 1, 2013 to March 31, 2014.

(1)

ple 1
te but ¢
Aff|I|a ﬁ

p@

o fiscal year ending in calendar year 2014 - Ifa
change in fiscal year results in a U.S. affiliate not having a fiscal
year that ended in calendar year 2014, the affiliate should
file a 2014 BE-15 report that covers 12 months. The
following example illustrates the reporting requirements.

Example 2: U.S. affiliate B had a December 31, 2013 fiscal
year end date but changed its next fiscal year end date to March
31. Instead of having a short fiscal year ending in 2014, affiliate
B decides to have a 15 month fiscal year running from January
1, 2014 to March 31, 2015. Affiliate B should file a 2014 BE-15
report covering a 12 month period ending in calendar year 2014,
such as the period from April 1, 2013 to March 31, 2014.

I3 Reporting for a U.S. business that became a U.S.
affiliate during fiscal year 2014 —

a. A U.S. business enterprise that was newly established in
fiscal year 2014 should file a report for the period starting with
the establishment date up to and ending on the last day of
its fiscal year that ended in calendar year 2014. DO NOT estimate
amounts for a full year of operations if the first fiscal
year is less than 12 months.

b. A U.S. business enterprise existing before fiscal year 2014
that became a U.S. affiliate in fiscal year 2014 should file a
report covering a full 12 months of operations.

k4 U.S. affiliates NOT consolidated - Report investments in
U.S. business enterprises that are not fully consolidated and that are
owned 20 percent or more using the equity method of accounting.
DO NOT report employment, land, and other property, plant, and
equipment and DO NOT eliminate intercompany accounts (e.g.,
receivables or liabilities) for holdings reported using the equity
method.



IV. INSTRUCTIONS FOR SPECIFIC SECTIONS
OF THE REPORT FORM-Continued

You may report immaterial investments using the cost method of
accounting if this treatment is consistent with your normal reporting
practice. Report investments owned less than 20 percent in
accordance with FASB ASC 320 (formerly FAS 115) or the cost basis
of accounting.

List all U.S. affiliates in which this U.S. affiliate has a voting interest of
at least 10 percent and that are not consolidated in this Form BE-15C
on the Supplement B.

E1 - EEA Ownership
a. Voting interest and equity interest

(1) Voting interest - is the percent of ownership in
the voting equity of the U.S. affiliate. Voting equity
consists of ownership interests that have a say in the
management of the company. Examples of voting
equity include capital stock that has voting rights, and
a general partner’s interest in a partnership.

(2) Equity interest - is the percent of ownership in

the total equity (voting and nonvoting) of the U.S.

affiliate. Nonvoting equity consists of ownership

interests that do not have a say in the management
of the company. An example of nonvoting equity is
preferred stock that has no voting rights.

Voting interest and equity interest are not
always equal. For example, an owner can have a
100 percent voting interest in a U.S. affiliate but own

less than 100 percent of the affiliate’s total equi e
This situation is illustrated in the following exa
Example: U.S. affiliate A has two claﬁ tock
common and preferred. There are 5@ shares of
common stock outstanding. E

entitled to one vote and
1 percent of the total o

on shar
ershi

are 50 shares Qf m ach ‘
preferred shar ‘ ownershi estin l pe
of the tot equrty rggr as no
rrghts pare 50 sh
tock own all 5§O S of the
ed st forerg wns all of
votr gn parent 100 per: e
votrng i owever, b
( of e onvo shares a
o ipvestors, fort t B h ercent
est in t equrty S affrlrate A.
K etermu ce of r and country
0 of ju n of in An individual is
ubject to the jurisdiction of,

in their c citizenship.

*

\ iduals who reside, or expect to reside, outside
heir country of citizenship for less than one year
are considered to be residents of their country of
citizenship.

areside
try in wj r she is physically located. The
o wing ply to individuals who do not reside
ér

(2) Individuals who reside, or expect to reside, outside
their country of citizenship for one year or more are
considered to be residents of the country in which
they are residing, except as provided in paragraphs
(3) and (4) below.

(3) If an owner or employee of a business enterprise
resides outside the country of location of the
enterprise for one year or more for the purpose of
furthering the business of the enterprise, and the
country of the business enterprise is the country of
citizenship of the owner or employee, then the owner
or employee is considered a resident of the country
of citizenship, provided there is the intent to return to
the country of citizenship within a reasonable period
of time.
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Individuals and members of their immediate
family who are residing outside their country

of citizenship as a result of employment by the
government of that country - diplomats, consular
officials, members of the armed forces, etc. - are
considered to be residents of their country of
citizenship.

(4)

EZA Number of employees at close of FY 2014 -
Employment is the number of full-time and part-time employees
on the payroll at the end of FY 2014, excluding contract workers
and other workers not carried on the payroll of the U.S. affiliate.
A count taken during, rather than at the end of, FY 2014 may be
used provided it is a reasonable estimate for the end of FY 2014
number. If employment at the end of FY 2014, or the count taken
at some other time during FY 2014, was unusually high or low
because of temporary factors (e.g., a strike), give the number
of employees that reflects normal operations. If the business
enterprise’s activity involves large seasonal variations, give the
average number of employees for FY 2014. If given, the average
should be the average for FY 2014 of the nu of persons on

the payroII at the end of each payroll , or quarter. If
precise figures are not available, gi %

t estimate.
EX] Total employee compeﬁrI

on payroll records. Emplﬁ
compensation char

charged to |nv capltali
period. E

mpI yee com&xn related to activities of
a prior p hasc capitalized or charged to

inveptoriesyn prror p% onee compensation consists of:
s an ies - are th ééarnrn

\\employ

-Basec
pensatio
expense

eductron loyees olding
urance c | ns grou e premiums,
etc Inc and prec ments cost of
ng Justm r erentials, bonuses,
frt sharin s and co s Exclude commissions
pard to ’6@ ho are n
ee be - are employer expenditures for all
yee ben lt S, |nclud|ng those required by government
atute th sulting from a collective-bargaining contract, or
those oluntary. Employee benefit plans include Social

d other retirement plans, life and disability insurance,
nteed sick pay programs, workers’ compensation insurance,

medical insurance, family allowances, unemployment insurance,

0‘ severance pay funds, etc. If plans are financed jointly by the

employer and the employee, include only the contributions of the
employer.

EX Research and development (R&D) performed BY
the U.S. affiliate-R&D is planned, creative work aimed at
discovering new knowledge or developing new or significantly
improved goods and services. This includes a) activities aimed
at acquiring new knowledge or understanding without specific
immediate commercial application or use (basic research); b)
activities aimed at solving a specific problem or meeting a specific
commercial objective (applied research); and c¢) systematic use of
research and practical experience to produce new or significantly
improved goods, services, or processes (development).

R&D does NOT include expenditures for:

« Costs for routine product testing, quality control, and technical
services unless they are an integral part of an R&D project

* Market research

« Efficiency surveys or management studies

« Literary, artistic, or historical projects, such as films, music, or
books and other publications

 Prospecting or exploration for natural resources

Basic research is the pursuit of new scientific knowledge or
understanding that does not have specific immediate commercial
objectives, although it may be in fields of present or potential
commercial interest.

Applied research applies the findings of basic research or other
existing knowledge toward discovering new scientific knowledge
that has specific commercial objectives with respect to new
products, services, processes, or methods.



IV. INSTRUCTIONS FOR SPECIFIC SECTIONS
OF THE REPORT FORM-Continued

Development is the systematic use of the knowledge or
understanding gained from research or practical experience
directed toward the production or significant improvement of
useful products, services, processes, or methods, including the
design and development of prototypes, materials, devices, and
systems.

R&D includes the activities described above whether assigned to
separate R&D organizational units of the company or carried out
by company laboratories and technical groups not a part of an
R&D organization.

INCLUDE all costs incurred to support R&D performed by the
affiliate. INCLUDE wages, salaries, and related costs; materials
and supplies consumed; depreciation on R&D property and
equipment, cost of computer software used in R&D activities;
utilities, such as telephone, electricity, water, and gas; travel costs
and professional dues; property taxes and other taxes (except
income taxes) incurred on account of the R&D organization or

the facilities they use; insurance expenses; maintenance and
repair, including maintenance of buildings and grounds; company
overhead including: personnel, accounting, procurement and
inventory, and salaries of research executives not on the payroll

of the R&D organization. EXCLUDE capital expenditures,
expenditures for tests and evaluations once a prototype becomes a
production model, patent expenses, and income taxes and interest.

V. SPECIAL INSTRUCTIONS

A. Insurance companies - Reporting should be in accordance
with U.S. Generally Accepted Accounting Principles not Statutory
Accounting Practices (SAP). For example, the BE-15 report should
include the following assets even though they are not accepta
under SAP: 1. non-trusteed or free account assets, and 2.
nonadmitted assets such as furniture and equipment, a t
balances, and all receivables deemed to be coIIectlbIe

business enterprise, and if the real est
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aggregated holdings. If permission has been

|nd|V|duaIIy t

BE-15C to r%ﬁ

received in writing from BEA to file on an non-aggregated basis, the
reports should be filed as a group and you should inform BEA that
they are all for one owner.

On page 1, name and address of U.S. business enterprise, BEA is
not seeking a legal description of the property, nor necessarily the
address of the property itself. Because there may be no operating
business enterprise for a real estate investment, what BEA seeks is a
consistently identifiable name for the investment (i.e., the U.S. affiliate)
together with an address to which report forms can be mailed so that
the investment (affiliate) can be reported on a consistent basis for
each reporting period and for the various BEA surveys.

Thus, on page 1 of the BE-15 survey forms the “name and address”
of the U.S. affiliate might be:

XYZ Corp. N.V., Real Estate Investments
c/o B&K Inc., Accountants

120 Major Street

Miami, FL XXXXX
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If the investment property has a name, such as Sunrise
Apartments, the name and address on page 1 of the BE-15
survey forms might be:

Sunrise Apartments
c/o ABC Real Estate
120 Major Street
Miami, FL XXXXX

There are items throughout the Form BE-15C that may not
be applicable to certain types of real estate investments, such
as the employer identification number and the number of
employees. In such cases, mark the items “none”.

C. Joint ventures and partnerships - If a foreign person
has a direct or indirect voting ownership interest of 10 percent
or more in a joint venture, partnership, etc., that is formed to
own and hold, develop, or operate real estate, the joint venture,
partnership, etc., in its entirety, not just the foreign person’s
share, is a U.S. affiliate and must be reported as follows:

1. If the foreign interest in the U.S. affiliate is directly held
by the foreign person then a BE-15 report be
filed by the affiliate (subject to the a ee ules

discussed above).
& cent in the U.S. affiliate

2. If a voting interest of more
is owned by another U.S. the owne! |ate must be
fully consolidated j report ng affiliate.
3. If avoting inte est# perceat the U.S. affiliate
is owned other U.S no U.S. affiliate owns
a voti i of mo e ercent then a separate
B . mus % the owned affiliate. The BE-
ort(s) theﬁ aﬁlllate must show an equity
0& d affilia g
“ar ms that are ated b Q\JR owners,
the | tement al tems epared based
nt to whi me fro ccrues to, and
nses o ec& re born ner Generally this
ns that i , expenses, a loss) assignable to the
ownerch h the risk of the operation
falls ner. For ) even though the operator and

re hired by a management firm, if
are assigned to, and borne by, the farm
ported, then the operator and other workers
ted as employees of that farm operation and the
alaries should be treated as an expense.

&Aﬂes, trusts, and intermediaries

Foreign Estate is a person and therefore may have direct
investment, and the estate, not the beneficiary, is considered to
be the owner.

A Trust is a person but it is not a business enterprise. The
trust is considered to be the same as an intermediary, and
reporting should be as outlined below. For reporting purposes,
the beneficiary(ies) of the trust, is (are) considered to be

the owner(s) for purposes of determining the existence of
direct investment, except in two cases: (1) if there is, or may
be, a reversionary interest, and (2) if a corporation or other
organization creates a trust, designating its shareholders or
members as beneficiaries. In these two cases, the creator(s) of
the trust is (are) deemed to be the owner(s) of the investments
of the trust (or succeeding trusts where the presently existing
trust had evolved out of a prior trust), for the purposes of
determining the existence and reporting of direct investment.

This procedure is adopted in order to fulfill the statistical
purposes of this survey and does not imply that control over an
enterprise owned or controlled by a trust is, or can be, exercised
by the beneficiary(ies) or creator(s).

For An Intermediary:

1. If a U.S. intermediary holds, exercises, administers, or manages
a particular foreign direct investment in the United States for the
beneficial owner, such intermediary is responsible for reporting
the required information for, and in the name of, the U.S. affiliate.
Alternatively, the U.S. intermediary can instruct the U.S. affiliate to
submit the required information. Upon so doing, the intermediary
is released from further liability to report, provided it has informed
BEA of the date such instructions were given and provides BEA
the name and address of the U.S. affiliate, and has supplied the
U.S. affiliate with any information in the possession of, or which
can be secured by, the intermediary that is necessary to permit
the U.S. affiliate to complete the required reports.



V. SPECIAL INSTRUCTIONS - Continued

When acting in the capacity of an intermediary, the accounts or
transactions of the U.S. intermediary with a UBO are considered as
accounts or transactions of the U.S. affiliate with the UBO. To the extent
such transactions or accounts are unavailable to the U.S. affiliate, BEA
may require the intermediary to report them.

. If a UBO holds a U.S. affiliate through a foreign intermediary, the U.S.
affiliate may report the intermediary as its foreign parent but, when
requested, must also identify and furnish information concerning the
UBO. Accounts or transactions of the U.S. affiliate with the foreign
intermediary are considered as accounts or transactions of the U.S.
affiliate with the UBO.

VL. FILING THE BE-15

. Due date - A completed report, or Claim for Exemption from
filing, covering a reporting company’s fiscal year ending in calendar
year 2014 is due no later than May 31, 2015 (or by June 30 for
reporting companies that use BEA's eFile system). Go to
www.bea.gov/efile for details about using eFile.

B. Mailing report forms to a foreign address - BEA will

accommodate foreign owners that wish to have forms sent directly
to them. However, the extra time consumed in mailing to and from
a foreign place may make meeting filing deadlines difficult. In such
cases, consider using BEA's electronic filing option. Go to
www.bea.gov/efile for details about this option. To obtain forms
online go to: www.bea.gov/fdi

FORM BE-15C (REV 1/2014)
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not filin trohical

C. Extensions - For the efficient processing of the survey and timely

dissemination of the results, it is important that your report be filed by the
due date. Nevertheless, reasonable requests for extension of the filing
deadline will be granted.

For extension requests of 30 days or less, you may call BEA at

(301) 278-9247. Note: If submitting through eFile see due date
information above. Requests for extensions of more than 30 days
MUST be in writing and should explain the basis for the request.
You may request an extension via e-mail at be12/15@bea.gov.
Requests for extensions must be received NO LATER THAN the
original due date of the report.

CI. Assistance - For assistance, telephone (301) 278-9247 or send

e-mail to be12/15@bea.gov. Forms can be obtained from BEA's web
site at: www.bea.gov/fdi

CII. Annual stockholders’ report or other financial statements -

Furnish a copy of your FY 2014 annual stockholders’ report or Form
10-K when filing the BE-15 report. If you do not an annual
stockholders’ report or file Form 10K, provi ial statements
that may be prepared, including the acc notes. Information

contained in these statements is u wing your report and may
reduce the need for further conta& n 5(c) of tﬂwrnational
Investment and Trade in Servi ey Act, 94-472,

8, as am%ovides that this

90 Stat. 2059, 22 U.S. C
analytical ical purposes only and
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